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Dear Ms. Withycombe,

The Office of the Washington State Auditor has received and completed our response
to your public records request sent in via email, as follows:

I’m wondering if your office might be able to provide the full audit file on
this report: ViewReportFile (wa.gov). Trying to get a sense of the actual
transactions.

Audit Report #1033092 - Washington State Major League Baseball
Stadium Public Facilities District.

In response, we have attached all the responsive records found to fulfill your request
with us. Please let us know if you have any questions, concerns or issues regarding
this request. We will now consider this closed.

Sincerely,

Mary Leider, CPRO

Public Records Officer, Office of the Washington State Auditor
(564) 999-0919 | www.sao.wa.gov
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AMENDED AND RESTATED
BALLPARK OPERATIONS AND LEASE AGREEMENT

THIS AMENDED AND RESTATED BALLPARK OPERATIONS AND LEASE
AGREEMENT (this “Agreement”) dated December 10, 2018 and effective January 1, 2019 (the
“Effective Date™) is made by and between the Washington State Major League Baseball Stadium Public
Facilities District, a Washington municipal corporation and special purpose district (the “PFD”), and The
Baseball Club of Seattle, LLLP, a Washington limited liability limited partnership (the “Club”).

RECITALS
A. The PFD and the Club entered into that certain “Ballpark Operations and Lease

Agreement” in 1996, as amended by that certain first amendment dated January 22, 1997 and by that
certain second amendment dated September 22, 1999 (as amended, the “Original Lease”).

B. The term of the Original Lease expires as of December 31, 2018.

C. The PFD and the Club desire to enter into this Agreement to amend and restate the
Original Lease in its entirety and to extend the Original Lease term, subject to the terms and conditions
set forth herein.

NOW, THEREFORE, intending to be legally bound hereby, and for good and valuable
consideration, the sufficiency of which is hereby acknowledged, the parties agree as follows:
AGREEMENT

ARTICLE 1
DEFINITIONS

1.1 Definitions. As used in this Agreement, the following terms shall have the following
meanings:

“Additional Notice” is defined in Section 17.4.3.

“Admissions Tax” means the tax on Ballpark admissions authorized by RCW 36.38.010.
“ADR?” is defined in Section 21.3.

“All Risk is defined in Section 9.1.

“Annual CapEx Contribution” is defined in Section 7.3.3.

“Applicable Law” means all present and future laws, statutes, regulations, ordinances, resolutions
and orders of any Governmental Authority applicable to the Leased Premises and the Parties.

“Applicable Rate” means the prime rate as announced by Bank of America, N.A. or its successor
on the date the relevant payment hereunder is due.
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“Applicable Standard” means operating, maintaining, repairing, re-equipping and improving the
Ballpark and each and all of the major systems and components thereof, examples of which are set forth
in Exhibit A, in a first class manner, in good order and safe condition, and, subject to the following
sentence, consistent in all material respects with a majority of the Reference Ballparks at any given time
the Applicable Standard is applied, without regard to any one particular aspect of a single ballpark.
Notwithstanding anything to the contrary in this Agreement, the Club shall be excused from performing
any item of CapEx Work otherwise required to cause the Ballpark to be consistent with the Applicable
Standard if such item of CapEx Work (a) is not physically possible, using customary, industry-standard
construction techniques or practices, due to: (i) the Ballpark’s age, design, structural integrity, or
construction, (ii) Site constraints including, but not limited to, geotechnical considerations, the water
table, ownership of air rights and easement restrictions, (iii) legal constraints pursuant to Applicable Law;
or (iv) inability to obtain the required Permits and Approvals, notwithstanding the Club’s best efforts to
obtain the same; or (b) for Upgrade Improvements only, would require (i) demolishing and rebuilding the
Ballpark; (ii) major additions or alterations to the foundation or other structural elements of the Ballpark;
(iii) the Ballpark to be unusable for four (4) or more consecutive Home Games, notwithstanding the
implementation of phased construction scheduling; or (iv) moving the foundation, exterior structural
walls or other exterior structural elements of the Ballpark.

“B&D Report” means the 2016 B&D Venues/Populous “Safeco Field Long-Term Capital Needs
Assessment” and 2018 update of the same.

“Ballpark” means the MLB stadium owned by the PFD and located on the Site.

“Ballpark Derived Revenues” means all revenues derived from operation of the Leased Premises
and any events or activities scheduled therein (but specifically excluding tax revenues received by the
PFD or any other Governmental Authority), including, but not limited to: ticket proceeds; food and
beverage sales; souvenir, apparel and merchandise sales; sale or licensing of naming rights; trademark
rights or copyrights pertaining to the Ballpark; marquee rights; sale of advertising; suite and club seat
rental and/or licenses; proceeds from the Parking Facility; restaurant or retail proceeds and/or rental,
revenue from broadcasting or other reproductions of events; and revenues derived from subcontracting or
subleasing the Leased Premises for other events or uses.

“Ballpark Likenesses” is defined in Section 11.3.

“Ballpark Management Plan” is defined in Section 6.1.2.

“Ballpark Neighborhood Improvement Fund” is defined in Section 15.4.

“Ballpark Obligations” is defined in Section 8.1.1.

“Bankruptcy Code” is defined in Section 17.4.7.

“Bankruptcy Proceedings” is defined in Section 19.1(f).

“Base Rent” is defined in Section 5.1.1.

“Base Revenues” is defined in Section 5.2.2(i).

“BOC” means the Office of the Commissioner of Baseball, an unincorporated association

comprised of the Major League Clubs that are party to the Major League Constitution, and any successor
organization thereto.
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“CapEx Expenses” is defined in Section 7.1.

“CapEx Fund” means that certain capital reserve fund to be created and funded as described in
Avrticle 7 to pay for CapEx Work.

“CapEx Work” is defined in Section 7.1.
“CapEx Work Plan” is defined in Section 6.1.2.
“Catastrophic Damage” is defined in Section 7.8.1.

“CenturyLink Field” means the multipurpose stadium and exhibition center located at 800
Occidental Avenue South, Seattle, Washington.

“Championship Season” means in any given Lease Year the regular season defined by MLB as
the games that count toward league standings for that year, currently consisting of 162 games, but
specifically excluding any pre-season (including, without limitation, Spring Training), Postseason, All
Star or World Baseball Classic games. Championship Seasons are sometimes referred to herein by the
calendar year in which they are played (e.g., “2019 Championship Season”).

“City” means the City of Seattle, Washington.

“Club” means The Baseball Club of Seattle, LLLP, a Washington limited liability limited
partnership.

“Club Creditable Contributions” is defined in Section 7.4.4.1.

“Club Default” is defined in Section 19.1.

“Club Indemnified Party” or “Club Indemnified Parties” is defined in Section 23.16.2.

“Club’s Damage Notice” is defined in Section 7.8.2.

“Clubhouse” is defined in Section 20.2.

“Commissioner” means the Commissioner of Baseball as elected under the Major League
Constitution or, in the absence of a Commissioner, any Person succeeding to the powers and duties of the
Commissioner pursuant to the Major League Constitution.

“Concession Operations” is defined in Section 3.7.

“Condemnation” and “Condemn” are defined in Section 25.1.

“Controlling Interest” is defined in Section 16.1.

“Cooperation Agreement” means that certain “Restated Agreement on Event Scheduling
Principles” dated February 9, 2009, entered into by and between the Club and First & Goal Inc., as may
be amended from time to time.

“County” means King County, Washington.

“County Breach” is defined in Section 7.5.7.
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“County Eligible CapEx Work” is defined in Section 7.5.5.
“County Tax Revenues” is defined in Section 7.5.1.
“County Tax Revenues Fund” is defined in Section 7.5.1.

“CPI” means the Consumer Price Index for All Urban Consumers (CPI-U), Seattle-Tacoma-
Bellevue, All Items (1982-1984 = 100) issued by the Bureau of Labor Statistics of the United States
Department of Labor. If the CPI-U ceases to use the 1982-1984 average equaling 100 as the basis of
calculation, or if a change is made in the term or number of items contained in the CPI-U, or if the CPI-U
is altered, modified, converted or revised in any other way, then the determination of the CPI Change
shall be made with the use of such conversion factor, formula or table for converting such index as may
be published by the Bureau of Labor Statistics. If the CPI-U is no longer published by the Bureau of
Labor Statistics, then any substitute or successor index published by said Bureau or other governmental
agency of the United States will be used, as shall be agreed upon by the PFD and the Club and, if
agreement cannot be reached, the matter shall be subject to arbitration under Article 22.

“CPI Change” means, with respect to a particular dollar amount or matter which is to be adjusted
by reference to the CPI pursuant to an express provision in this Agreement, the percentage increase in the
CPI, if any, for the ensuing Lease Year as determined by the CPI published at the end of the preceding
October of the Lease Year being measured; in no event shall a CPI Change decrease any amount or rate
calculated pursuant to this Lease.

“CWA” is defined in Section 15.6.2.

“Damage” means any occurrence or casualty constituting an incident of Catastrophic Damage or
non-Catastrophic Damage as defined in Section 7.8.

“District Offices” means the approximately 1,200 square feet of office space within the Ballpark,
as depicted on Exhibit B, occupied by the PFD for the exclusive use of PFD employees, directors, agents,
independent contractors, representatives and invitees, together with related storage space.

“End of Term Sale of Club” is defined in Section 16.2.

“Estoppel” means that Estoppel Certificate and Recognition Agreement dated of even date
herewith and entered into between the PFD and JPMorgan Chase Bank, NA.

“Estoppel Certificate” is defined in Section 23.17.
“Excess Revenues Fund” means the segregated fund established pursuant to the Original Lease to
which were contributed admissions tax revenues in excess of the revenues required to pay off bonds

issued for construction of the Parking Facility.

“Executive Council” means the Executive Council of Major League Baseball that is governed by
the Major League Constitution, and any successor body thereto.

“Facility Assessment” means a comprehensive facility assessment, comparable to the B&D
Report, as may be conducted from time to time pursuant to Section 6.7.

“Force Majeure” is defined in Section 23.4.
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“Franchise” means the franchise granted to the Club by MLB (and, for the avoidance of doubt,
includes the intellectual property rights granted to the Club in connection with such franchise).

“Governmental Authority” means any and all entities, courts, boards, agencies, commissions,
offices, divisions, subdivisions, departments, bodies or authorities of any nature whatsoever of any
governmental unit (federal, state, regional, county, city or otherwise) whether now or hereafter in
existence, but specifically excluding the PFD.

“Independent Advisor” means a third-party advisor who is expert in (i) the design, construction,
economics and/or operations of professional sports facilities, or (ii) an engineering discipline with
significant experience pertaining to the subject inquiry, and who is mutually selected by the Parties on the
basis of the relevant expertise required to resolve the dispute. If the Parties cannot agree on the selection
of an Independent Advisor, each Party shall select a third-party advisor, and such third-party advisors
shall mutually select the Independent Advisor.

“Initial CapEx Work Plan” is defined in Section 6.1.2.3.

“Insurance Trustee” is defined in Section 7.8.7.

“Insured Property” is defined in Section 9.1.

“Lease Year” means the twelve-month period commencing on January 1 and ending on
December 31 of each year during the Term.

“Leased Premises” is defined in Section 2.1.

“Leasehold Estate” means the estate of the Club created by this Agreement upon and subject to
all the terms and conditions of this Agreement.

“Leasehold Mortgage” means a mortgage, deed of trust and/or other security instrument or
instruments by which the Club’s Leasehold Estate is mortgaged, conveyed, assigned or otherwise
transferred, to secure a debt or other obligation.

“Leasehold Mortgagee” means a beneficiary under a deed of trust or a holder of a mortgage
and/or other security instrument or instruments by which the Club’s Leasehold Estate is mortgaged,
conveyed, assigned or otherwise transferred, to secure a debt or other obligation.

“License Agreement” is defined in Section 11.3.

“Local Buyer” is defined in Section 16.1.

“Maintenance” is defined in Section 3.2.2.

“Maintenance Expenses” is defined in Section 3.2.3.

“Maintenance Plan” is defined in Section 6.1.2.

“Major League Baseball” or “MLB” means, depending on context, any or all of (a) the BOC,

each other MLB Entity and/or all boards and committees thereof, including, without limitation, the
Executive Council and the Ownership Committee, and/or (b) the Major League Clubs acting collectively.
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“Major League Baseball Club” or “Major League Club” means any professional baseball club
that is entitled to the benefits, and bound by the terms, of the Major League Constitution.

“Major League Constitution” means the Major League Constitution adopted by the Major League
Baseball Clubs (which amended and superseded the Major League Agreement dated January 1, 1975, the
Agreement in re Major Leagues Central Fund dated as of December 8, 1983, as amended, and the
respective constitutions of the former American and National Leagues of Professional Baseball Clubs) as
the same may be amended, supplemented, or otherwise modified from time to time in the manner
provided therein and all replacement or successor agreements that may in the future be entered into by the
Major League Clubs.

“Mariners Care” means the Club’s non-profit foundation that supports various charitable
community programs and activities in the Pacific Northwest.

“Minimum Available Amount” is defined in Section 7.7.
“Minimum Balance” is defined in Section 7.4.2.

“MLB Approval” means, with respect to the Major League Clubs, the Commissioner, the BOC or
any other MLB Entity, any approval, consent or no-objection letter required to be obtained from such
Person(s) pursuant to the MLB Rules (which may be conditioned or withheld in the sole and absolute
discretion of such Person(s)).

“MLB Entity” means each of the BOC, Major League Baseball Properties, Inc., The MLB
Network, LLC, MLB Advanced Media, L.P., Tickets.com, LLC and/or any of their respective present or
future affiliates, assigns or successors.

“MLB Rules” means (a) MLB Governing Documents, (b) any present or future agreements or
arrangements entered into by, or on behalf of, the BOC, any other MLB Entity or the Major League
Baseball Clubs acting collectively, including, without limitation, agreements or arrangements entered into
pursuant to the MLB Governing Documents, and (c) the present and future mandates, rules, regulations,
policies, practices, bulletins, by-laws, directives or guidelines issued or adopted by, or on behalf of, the
Commissioner, the BOC or any other MLB Entity as in effect from time to time, including, without
limitation, the MLB Ownership Guidelines and MLB Securitization Guidelines. “MLB Governing
Documents” means the following documents as in effect from time to time and any amendments,
supplements, or other modifications thereto and all replacement or successor documents thereto that may
in the future be entered into: (a) the Major League Constitution; (b) the Basic Agreement between the
Major League Baseball Clubs and the Major League Baseball Players Association; (c) the Professional
Baseball Agreement between the BOC, on behalf of itself and the Major League Baseball Clubs, and the
National Association of Professional Baseball Leagues; (d) the Major League Rules (and all attachments
thereto); (e) the Interactive Media Rights Agreement, effective as of January 20, 2000, by and among the
BOC, the various Major League Baseball Clubs, MLB Advanced Media, L.P. and various other MLB
Entities; and (f) each agency agreement and operating guidelines among the Major League Clubs and any
MLB Entity, including, without limitation, the Amended and Restated Agency Agreement, effective as of
January 1, 2013, by and among Major League Baseball Properties, Inc., the various Major League Clubs
and the BOC (and the Operating Guidelines related thereto). “MLB Ownership Guidelines” means the
“Memorandum re: Ownership Transfers — Amended and Restated Guidelines & Procedures” issued by
the Commissioner on February 6, 2018, as the same may be amended, supplemented, or otherwise
modified from time to time. “MLB Securitization Guidelines” means, collectively, the “Memorandum re:
Securitization of Major League Club Assets” issued by the BOC on November 9, 2005 and the
“Memorandum re: Securitization of Major League Club Assets - Amended and Restated Guidelines &
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Procedures” issued by the BOC on November 11, 2016, in each case, as the same may be amended,
supplemented, or otherwise modified from time to time.

“Necessary Improvements” means the items categorized as “Necessary Improvements” in the
B&D Report.

“Neighboring Communities” means the International District, Pioneer Square and the SoDo
neighborhoods.

“New Lease” is defined in Section 17.4.6.
“Non-Covered Amount” is defined in Section 7.8.4.
“Offices” is defined in Section 20.2.

“Operating Expenses” is defined in Section 3.2.3.
“Operating Permit Conditions” is defined in Section 3.5.
“Operating Standard” is defined in Section 3.2.1.1.
“Operations” is defined in Section 3.2.1.

“Operations Plan” is defined in Section 6.1.1.

“Original Lease” is defined in Recital A.

“Ownership Committee” means the Ownership Committee of Major League Baseball and any
successor body thereto.

“Paid Admissions” is defined in Section 15.2.

“Panel” is defined in Section 22.3.1.

“Parking Facility” means, collectively, the parking garage adjacent to the Ballpark containing a
minimum of 1,525 parking spaces and the surface parking lot with 165 parking spaces, as depicted on
Exhibit D.

“Parking Tax” means the tax on Parking Facility charges authorized by RCW 36.100.220.

“Party” means either the Club or the PFD and “Parties” means the Club and the PFD collectively.

“Permits and Approvals” means permits, licenses and other approvals necessary for the operation,
maintenance, repair, replacement, management and use of the Leased Premises.

“Permitted Leasehold Mortgage” means those Leasehold Mortgages shown on Schedule 17.4 and
any modifications, extensions or renewals thereof.

“Person” means any individual trust, estate, partnership (general or limited), limited liability

company, joint venture, company, corporation, Governmental Authority, association or any other legal
entity or business or investment enterprise.
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“PFD” means the Washington State Major League Baseball Stadium Public Facilities District, a
Washington municipal corporation and special purpose district created pursuant to Chapters 36.100 and
36.38 RCW and King County Ordinance 12000, which owns the Leased Premises.

“PFD CapEx Contribution” is defined in Section 7.3.5.

“PFD Creditable Contribution” is defined in Section 7.4.4.1.

“PFD Default” is defined in Section 19.5.

“PFD Indemnified Party” is defined in Section 23.16.1.

“PFD Operating Account” is defined in Section 5.1.3.

“PFD Operating Reserve Fund” is defined in Section 5.1.3.

“Plan Review Period” is defined in Section 6.2.

“Postseason” means all official MLB games between two Major League Baseball Clubs occurring
after the end of a Championship Season and in the same calendar year as such Championship Season and
which are considered by MLB to be part of its playoff system leading to and including the World Series
championship (as MLB may change such system from time to time).

“RCW” means the Revised Code of Washington.

“Reference Ballparks” means the top one-third (or the number nearest to one-third) of all MLB

ballparks that the Parties agree are (i) as of the Effective Date, those MLB ballparks identified in Exhibit
C, and (ii) in the future, those MLB ballparks subsequently identified pursuant to Section 6.5.

“Rent” means Base Rent and Revenue Sharing and the Club’s Annual CapEx Contribution paid
into the CapEx Fund and applied to CapEx Work.

“Reserve Letter of Credit” is defined in Section 7.7.

“Revenue Sharing” is defined in Section 5.2.2.

“Sale of Club” is defined in Section 16.1.

“Sale of Club Revenue Share” is defined in Section 16.3.

“Season” means all Major League Baseball Championship Season and Postseason baseball games
played in any given year and excludes any pre-season games that are played prior to the commencement
of the Major League Baseball Championship Season. Seasons are sometimes referred to herein by the
calendar year in which they are played (e.g., “2019 Season”).

“Seattle Area” means King County, Snohomish County and Pierce County.

“Site” means the combined approximately nineteen- (19) acre parcels of land in the City, as
depicted on Exhibit D and legally described on Exhibit E.

“State” means the State of Washington.
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“Sublessee Nondisturbance Agreement” is defined in Section 17.2.
“Surplus Funds” is defined in the Original Lease.

“Taxes” means the taxes authorized to be imposed and collected pursuant to Chapter 36.100
RCW.

“Team Non-Relocation Agreement” means that certain Team Non-Relocation Agreement entered
into between the PFD and Club simultaneously with this Agreement.

“Ten-Year Extension Term” is defined in Section 16.2.

“Term” means the term of this Agreement as set forth in Section 2.2, including any extension
thereof pursuant to Section 2.3.

“Threshold Amount” is defined in Section 7.8.1.

“Upgrade Improvements” means capital improvements or additions to the Ballpark such as the
concepts identified in the B&D Report or any other similar capital improvements or additions to the
Leased Premises that may be planned in order to meet or exceed the Applicable Standard. Upgrade
Improvements do not include Necessary Improvements.

“Waterfront LID” is defined in Section 20.1.
“Waterfront LID Assessment” is defined in Section 20.1.
“WMBE?” is defined in Section 15.3.1.

ARTICLE 2
LEASED PREMISES AND TERM

2.1 Leased Premises. The PFD demises and leases to the Club, and the Club takes and leases
from the PFD, the Site, the Ballpark (including all restaurants, office and clubhouse space, concession and
retail space), the Parking Facility, and, to the extent the PFD has rights thereto, grants to the Club a
license to use all easements and appurtenances belonging to or in any way pertaining thereto, including
rights, privileges, easements and appurtenances in, to, over or under adjacent streets, sidewalks, alleys,
railroad tracks and property contiguous to the Site (collectively, the “Leased Premises”). The Club
accepts the Leased Premises in their “as-is” condition, and the Parties acknowledge and agree that as of
the Effective Date, the Ballpark is a first class MLB stadium that meets the Applicable Standard, and for
which the Applicable Standard is appropriate and reasonable.

2.2 Term. Subject to the specific terms of this Agreement providing for earlier termination,
the term of this Agreement shall commence on the Effective Date and shall continue through and expire
on December 31, 2043.

2.3 Renewal Periods. The Club may extend the Term of this Agreement for up to two (2)
renewal periods, each with a term of three (3) Lease Years, on the same terms and conditions as set forth
herein, provided the Club is not in default under this Agreement, either at the time the Club makes such
election or at the time the applicable extension term would otherwise commence, beyond any applicable
notice and cure period. The Club shall exercise such option, if at all, by giving written notice of exercise
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thereof to the PFD not less than two (2) years in advance of the expiration of the then-current Term of this
Agreement.

ARTICLE 3
REVENUES; OPERATIONS AND MAINTENANCE

3.1 Revenues and Scheduling. Subject to the provisions of this Agreement, the Club shall
have the right to receive and retain all Ballpark Derived Revenues. The Club shall control the scheduling
and use of the Leased Premises for all baseball and non-baseball events, except as specifically provided
herein.

3.2 Operations and Maintenance.

3.2.1. Club Operations Obligations. The Club is solely and exclusively
responsible for performing Operations at the Leased Premises. “Operations” means the routine
and regular provision of all labor, materials, utilities and other services required to use, operate
and manage the Leased Premises, and shall include but not be limited to the following elements:
(i) engaging 24-hour security operations for the Leased Premises; (ii) staffing the Leased
Premises during events (other than PFD meetings described in Section 3.6); (iii) scheduling,
presenting and promoting baseball and non-baseball events; (iv) managing Concession
Operations; (v) managing event parking and traffic; (vi) managing overall fan experience in the
Ballpark; and (vii) managing all other Operations of the Leased Premises.

3.2.1.1. Operating Standard. The Club shall perform Operations
at the Leased Premises in a first class, professional, businesslike and efficient manner,
consistent with the manner in which other first class, top-tier MLB ballparks are operated
(the “Operating Standard™), in conformance with the Operations Plan.

3.2.2. Club Maintenance Obligations.. The Club is solely and exclusively
responsible for performing Maintenance of the Leased Premises. ‘“Maintenance” means the
routine and regular provision of all labor, materials, utilities and other services for: (i) performing
all preventive or routine non-capitalized maintenance, including that which is stipulated in
operating manuals for the Leased Premises (and the equipment, fixtures and systems therein) as
regular, periodic maintenance procedures; (ii) conducting regular non-capitalized maintenance for
all Ballpark systems, including the HVAC, electrical, plumbing and mechanical, technology
infrastructure, vertical transportation, and retractable roof; (iii) performing groundskeeping and
routine maintenance of the surface of the playing field, including mowing, seeding, fertilizing,
drainage system components, marking lines, installing and removing bases and the pitcher's
mound; (iv) keeping all portions of the Leased Premises clean and free from debris; (v)
performing touch-up or limited painting as non-capitalized routine or preventive maintenance;
(vi) readying the existing playing field for the upcoming Season; and (vii) performing all other
non-capitalized routine repair and replacement of the Leased Premises, all subject to normal wear
and tear, Catastrophic Damage and Condemnation. The Club shall perform Maintenance of the
Leased Premises in compliance with the Maintenance Plan and Applicable Standard.

3.2.3. Operations Expenses and Maintenance Expenses. The Club is solely and
exclusively responsible for and shall pay all costs and expenses associated or incurred in
connection with performing (i) Operations (the “Operating Expenses™), and (ii) Maintenance (the
“Maintenance Expenses”) of the Leased Premises. The Club covenants and agrees to provide
sufficient funding to satisfy these obligations and acknowledges and agrees the PFD shall have no
liability for the performance or cost and expense of any Operations or Maintenance.
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3.3 Delegation of Operations, Maintenance and CapEx Work . The PFD acknowledges that
the Club shall have the right to delegate performance of its Operations, Maintenance and CapEx Work
obligations to a wholly-owned subsidiary of the Club, or to an affiliate controlled by or under common
control with the Club, provided that (i) the Club promptly notifies the PFD of such delegation, (ii) the
Club shall not be released from liability to the PFD under this Agreement for the performance of all such
duties and (iii) the Club shall be responsible for ensuring that Operations are performed consistent with
the Operations Plan and Operating Standard and that Maintenance and CapEx Work are performed
consistent with the Ballpark Management Plan and Applicable Standard. This delegation shall in no
manner limit the Club’s duty to indemnify the PFD Indemnified Parties under Section 23.16.1.

3.4 Outsourcing of Operations and/or Maintenance Duties. The Club (or its affiliate or
subsidiary, pursuant to Section 3.3 above) may outsource its Operations and/or Maintenance duties to a
third-party operator, subject to the PFD’s approval, which approval shall not be unreasonably withheld,
conditioned or delayed, provided the third-party operator has at least ten (10) years’ experience operating
and maintaining at least five other MLB ballparks, National Football League stadiums, or National
Basketball Association or National Hockey League arenas. The Club shall not be released from liability
to the PFD under this Agreement for any such outsourced Operations and/or Maintenance work and shall
remain responsible for ensuring that such outsourced services are performed consistent with the Club’s
obligations under this Agreement. The Club’s outsourcing of Operations and/or Maintenance duties shall
in no manner limit the Club’s duty to indemnify the PFD Indemnified Parties under Section 23.16.1.

35 Permits and Approvals. The Parties acknowledge and agree that the Club is responsible
for obtaining all necessary Permits and Approvals with respect to the use, management, Operations and
Maintenance of the Leased Premises, and for complying with all ongoing conditions related to such
Permits and Approvals, including but not limited to the Ballpark Master Use Permit (No. 9600329), Street
Vacation (C.F. 301511), and Term Permit (Ord. No 118367) conditions (the “Operating Permit
Conditions™). The Club shall be solely and exclusively responsible for the performance and payment of
the Operating Permit Conditions during the Term and for obtaining all Permits and Approvals required
therefor. The Club covenants and agrees to provide sufficient funding to satisfy the obligations set forth
in this Section 3.5. The PFD shall reasonably cooperate with the Club’s efforts to obtain, modify or
extend such necessary Permits and Approvals, consistent with the Club’s use, management, Operations
and Maintenance rights and obligations under this Agreement, including promptly executing required
applications and documentation.

3.6 District Offices and Use of Ballpark.

3.6.1. District Offices. The PFD hereby reserves the right to exclusively use
the District Offices. The location of the District Offices shall only be changed with the approval
of both Parties, which approval shall not be unreasonably withheld. The PFD shall not display
any advertising signage promoting any third party anywhere within or about the District Offices
that is visible outside the District Offices without written approval of the Club, which approval
shall not be unreasonably withheld, conditioned or delayed.

3.6.2. Conference Facilities. The Club shall provide the PFD with reasonable
access to conference rooms at the Ballpark for use in the conduct of the PFD’s business. Such
access may be subject to reasonable restriction during events in the Ballpark, or to protect
confidentiality of Club information. The Club will endeavor to provide the PFD with the
opportunity to schedule necessary conference room space on a first-come, first-served basis,
subject to established Club scheduling practices which have been provided in writing by the Club
to the PFD and exceptional priority needs of the Club. The PFD will use its best efforts to utilize
the Ballpark concessionaire designated by the Club to the extent such use is commercially
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reasonable for any food and beverages to be served within the conference rooms, at PFD expense,
and comply with other Club rules and regulations generally applicable to users of such space
which have been provided in writing by the Club to the PFD.

3.6.3. Public Meeting Facilities. The Club shall provide the PFD with
reasonable access to public meeting space at the Ballpark for PFD-related meetings, including
public meetings. Such meetings shall be scheduled at hours when events are not otherwise
scheduled to be held in the Ballpark. The Club will provide the PFD with the opportunity to
schedule necessary public meeting space on a first-come, first-served basis, subject to established
Club scheduling practices which have been provided in writing by the Club to the PFD and
exceptional priority needs of the Club. The PFD will use its best efforts to utilize the Ballpark
concessionaire designated by the Club for any food and beverages to be served within the public
meeting space, at PFD expense, and comply with other Club rules and regulations generally
applicable to users of such space and which have been provided in writing by the Club to the
PFD.

3.6.4. Parking Spaces. The PFD shall have access to five (5) unassigned
parking spaces in the Ballpark parking garage, without cost, for its use during normal business
hours (7:00 am to 5:30 pm, Monday through Friday). The Club will endeavor to make additional
parking in the Ballpark parking garage available to the PFD and its invitees at the then applicable
public rates, subject to reasonable restriction during events in the Ballpark or CenturyLink Field.

3.6.5. Access. The PFD, its employees, directors, agents, independent
contractors, representatives and invitees shall have such access to the District Offices as is
reasonably necessary and appropriate for the conduct of all of the PFD’s operations and affairs.
The Club’s security system and parking plan shall be administered so as not to unreasonably
interfere with ingress to and egress from the District Offices by any of the above-listed
individuals. The Club may place reasonable limitations on access and movement in areas of the
Ballpark other than the District Offices during events or as otherwise necessary for Club
operations.

3.6.6. No Rent. The PFD shall not be required to pay the Club any rental fee
for the PFD’s use of the District Offices and any conference rooms or public meeting space in the
Ballpark. The PFD shall not be required to pay or reimburse the Club for any operating costs
incurred by the Club with respect to electricity, heating, air conditioning, water, sewer use, or
ordinary security requirements resulting from the PFD’s use of the District Offices and any
conference rooms or public meeting space in the Ballpark.

3.6.7. Other Costs. The PFD shall reimburse the Club for the direct
incremental operating costs incurred by the Club with respect to janitorial service (including trash
collection and removal), extraordinary security and traffic control requirements, telephone service
or cable television service resulting from the PFD’s use of the District Offices and any conference
rooms or public meeting space in the Ballpark. The amount of reimbursement shall equal the
actual out-of-pocket cost incurred by the Club. The reimbursement shall be payable on the fifth
(5th) day of each month for services incurred during the preceding month, provided that such
monthly amounts are invoiced to the PFD at least twenty (20) days in advance, accompanied by
reasonable written documentation of the amount requested. The Parties may agree on providing
other facilities and/or services and the appropriate reimbursement therefor, in their sole
discretion.
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3.6.8. Improvements to District Offices. The PFD shall be responsible for
providing any furnishings and/or equipment for the District Offices from PFD operating funds.
No alterations to the District Offices shall be made by the PFD without first obtaining the Club’s
prior written approval, which approval shall not be unreasonably withheld, conditioned or
delayed. The Club shall have no right to alter or modify the District Offices.

3.6.9. Transfer. Except for the uses permitted by this Section 3.6, the PFD’s
rights under this Section 3.6 shall be personal to the PFD and shall not be assigned, sublet or
otherwise transferred except to a successor to the PFD’s interest under this Agreement.

3.7 Concession Operations. During the Term, and subject to Sections 19.2 and 19.3, the
Club shall have sole and exclusive rights everywhere on the Site with respect to food and beverage sales
and operations, catering and banquet sales and service, restaurant sales and operations, and the
presentation and sale of souvenirs, apparel and merchandise (collectively, “Concession Operations™). The
Club shall be responsible for securing or ensuring that any subcontractor or concessionaire secures all
Permits and Approvals relating to the Concession Operations and performs in accordance with the
Operating Standard. The Club’s rights with respect to Concession Operations on the Site shall include the
right to select one or more concessionaires, in its sole and absolute discretion, for all events held at the
Leased Premises or to manage any portion of Concession Operations itself, to negotiate and enter into
agreements with such concessionaire(s), to administer such concession agreements, and to retain all
associated revenue. Consistent with Section 17.2, all such concession agreements shall terminate upon
the termination of this Agreement. The Club shall have the sole and exclusive right to make all
management and operational decisions with respect to Concession Operations, including, without
limitation, the right to determine the prices, types, brands and, subject to the provisions of Article 10,
marketing of all products sold on the Site. The PFD shall not itself sell or display clothing, novelties,
souvenirs, food, beverages, candy and similar items or products anywhere within the Site.

3.8 Parking. The Club shall operate the Parking Facility, either through its own personnel or
through a third party of its choosing, and shall have complete discretion to make all management and
operational decisions with respect thereto, including, without limitation, decisions relating to parking fees,
assignment of spaces, security, personnel and hours of operation. The Club shall be entitled to retain all
revenues derived from the Parking Facility.

ARTICLE 4
CENTURYLINK FIELD AND NEIGHBORING COMMUNITY
COOPERATIVE OBLIGATIONS

The Parties agree that Club (a) should reasonably recognize and be sensitive to the Neighboring
Communities with respect to Club’s operation of the Ballpark; and (b) shall comply with (i) the Operating
Permit Conditions; and (ii) the Cooperation Agreement and any other agreements made with respect to
scheduling events that occur simultaneously with or on the same day as major events at CenturyLink
Field, to the extent the same remain in effect. If the Operating Permit Conditions and the Cooperation
Agreement are no longer in effect, the Club shall otherwise cooperate with all Governmental Authorities
and the PFD in reasonably mitigating the adverse impacts on the Neighboring Communities of any major
dual events, subject to MLB scheduling requirements.

ARTICLE 5
RENT AND ANNUAL REVENUE SHARING

51 Rent.
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5.1.1. Base Rent. Commencing on the Effective Date, the Club shall pay the
PFD a guaranteed minimum annual rent (“Base Rent”) of $1,500,000 for each Lease Year during
the Term. The Base Rent shall be adjusted in each succeeding Lease Year in proportion to the
CPI Change from the previous Lease Year. The Base Rent shall be payable notwithstanding the
occurrence of an event of Force Majeure.

5.1.2. Payment of Base Rent. In each Lease Year during the Term, fifty
percent (50%) of the Base Rent shall be due and payable on or before March 1 of the Lease Year
and the remaining fifty percent (50%) of the Base Rent shall be due and payable on or before
August 1 of such Lease Year.

5.1.3. PED Allocation of Base Rent. The Base Rent shall be deposited in an
operating account held by the PFD (the “PFD Operating Account”), from which the PFD shall
allocate funds first to pay the PFD’s operating expenses, including any installment payments of
the Waterfront LID Assessment, then (to the extent remaining funds are available from such
Lease Year’s Base Rent after payment of the PFD’s operating expenses and Waterfront LID
Assessment) to make the PFD contribution to the CapEx Fund pursuant to Section 7.3.5. In the
PFD’s sole discretion, after allocation of the funds set forth above, the PFD may disburse funds
from the PFD Operating Account to: (i) a PFD operating reserve fund (the “PFD Operating
Reserve Fund”), provided that the balance of such fund may not exceed $3,000,000 (adjusted
each Lease Year in proportion to the CPl Change from the previous Lease Year); (ii) the CapEx
Fund; (iii) the Ballpark Neighborhood Improvement Fund; and (iv) fund any other item PFD is
authorized by statute to fund.

5.2 Annual Revenue Sharing.

5.2.1. Generally. For each Lease Year from the Effective Date, the Club shall
pay Revenue Sharing to the PFD.

5.2.2. Calculation of Revenue Sharing. “Revenue Sharing” means, with
respect to each Lease Year, an amount calculated as follows:

i One and one-half percent (1.5%) of up to the first One Hundred Million
Dollars ($100,000,000) (as adjusted below, the “Base Revenues”) in
baseball and non-baseball revenues subject to the Admissions Tax (or
that would have been subject to the Admissions Tax as of the Effective
Date, if such tax ceases to be levied), calculated in the same manner as
the Admissions Tax is calculated as of the Effective Date, which Base
Revenues shall be adjusted each Lease Year in proportion to the CPI
Change from the previous Lease Year; plus

ii. Two percent (2%) of the amount, if any, by which (x) all baseball and
non-baseball revenues subject to the Admissions Tax (or that would have
been subject to the Admissions Tax as of the Effective Date, if such tax
ceases to be levied), calculated in the same manner as the Admissions
Tax is calculated as of the Effective Date, exceeds (y) the Base
Revenues.

iii. For purposes of this Section 5.2.2, the Admissions Tax levied on
revenues derived from the sale of tickets for Ballpark admission that are
packaged or bundled with concessions, parking, merchandise or other
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amenities, perquisites, goods or services shall be: (x) for admission
packaged or bundled with food, the price of the ticket less the retail cost
of the food reimbursed by the Club to a third-party vendor; otherwise, at
the Club’s sole discretion, either (y) 100% of the gross bundled ticket
price, or (z) the average non-bundled, non-discounted, non-promotional
admission price charged for that game or event for comparably located
seats and sections, which seats and sections are in one of the following
areas, as such terms are understood as of the Effective Date: 1) the 300
level; 2) suites; 3) Club seating; 4) the 100 level; 5) bleacher seats; and
6) general admission standing-only admission.

5.2.3. No Revenue Sharing Limits. The amount of Revenue Sharing paid
annually to the PFD shall not be subject to any required minimum or maximum payment amount.

5.2.4. Payment of Revenue Sharing. Within thirty (30) days after the end of
each month, the Club will deliver to the PFD a report including its calculation of the Revenue
Sharing for the month then ended, together with its payment of any Revenue Sharing then due.
Such analysis shall be accompanied by a statement certified as true and correct by the Club’s
Chief Financial Officer, showing with reasonable specificity all computations relating thereto and
supporting and explaining the basis for the calculation.

5.2.5. Arbitration of Revenue Sharing. If, following verification and review by
the PFD pursuant to Section 5.2.4, the Club and the PFD cannot agree on the amount of Revenue
Sharing due with respect to the immediately preceding Lease Year, the Club and the PFD will
then select, and evenly share the costs and expenses of, a nationally recognized independent
certified public accounting firm to calculate Revenue Sharing, whose decision will be final. If, as
a result of such calculation, it is determined that the Club underpaid or overpaid Revenue
Sharing, an appropriate adjustment and payment or refund shall be made, and interest at the
Applicable Rate shall be paid or refunded, accruing from the date of the initial payment.

5.2.6. Contribution of Revenue Sharing to CapEx Fund. The PFD shall deposit
one hundred percent (100%) of all Revenue Sharing paid by the Club into the CapEx Fund at the
end of the calendar month in which it is received, with no deduction or offset, in accordance with
Section 7.3.5.

ARTICLE 6
BALLPARK PLAN SUBMITTAL; REVIEW

6.1 Club Submissions. By September 1 of each Lease Year (subject to Section 6.1.2.3),

beginning in 2019, the Club shall prepare and submit to the PFD two plans, the “Operations Plan” and the
“Ballpark Management Plan”, that together set forth how, for the subsequent Lease Year, the Club will
carry out its Operations in a manner consistent with the Operating Standard and its Maintenance and
CapEx Work obligations in a manner consistent with the Applicable Standard.

6.1.1. Operations Plan. The “Operations Plan” shall comprise an annual
budget, similar to budgets submitted under the Original Lease, and the following elements, all
consistent with the Operating Standard:

a. A schedule of events for the Leased Premises for the upcoming Season, including
baseball and non-baseball events;
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Any modifications to the Club’s current policy for non-baseball use of or access
to the Leased Premises, established pursuant to Section 13.1 and attached hereto
as Exhibit F;

Any modifications to the Club’s current advertising policy with respect to the
Leased Premises, established pursuant to Section 10.1 and attached hereto as
Exhibit G;

A report of the Club’s activities and investments undertaken pursuant to Article
15 (Public Benefits) for the prior Lease Year and plan for the same that the Club
will undertake during the subsequent Lease Year;

Ballpark executive and operations organization charts;
An alcohol operating plan, to the extent updated from the prior Lease Year;

A transportation management plan with respect to the Leased Premises, including
parking and traffic management plans, to the extent updated from the prior Lease
Year; and

Any modifications to the Club’s current security and emergency management
plan for the Leased Premises, established pursuant to Section 6.6, provided,
however, that, in order to protect any confidential third-party information from
disclosure pursuant to the Public Records Act, representatives of the PFD may be
required by Club to review the modifications at Club’s offices during reasonable
business hours without provision for such representatives to make or request
copies of any such documentation.

6.1.2. Ballpark Management Plan. The “Ballpark Management Plan” shall

comprise (a) the “Maintenance Plan”; and (b) the “CapEx Work Plan”, as described below.

6.1.2.1. The Maintenance Plan shall include an annual plan and

budget for all (a) routine and regular provision of all labor, materials and other
maintenance services and (b) non-capitalized repair, replacement and maintenance of the
Leased Premises, all consistent with the Applicable Standard.

6.1.2.2. The CapEx Work Plan shall include the following

elements, all consistent with the Applicable Standard:

a.
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An accounting of annual and cumulative costs and expenses borne by the Club
for CapEx Work not reimbursed by either the CapEx Fund or County Tax
Revenues Fund;

An annual plan and budget for CapEx Work to be performed in the subsequent
Lease Year and a rolling ten-year plan and budget for all CapEx Work to be
performed within such ten-year period, including:

Q) identification and segregation of County Eligible CapEx Work;

(i) Necessary Improvements to the extent applicable, and such
similarly necessary improvements identified in any future Facility Assessment;
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(iii)  the Club’s anticipated Upgrade Improvements; and

C. Such conceptual or schematic designs and other plans and information as the
PFD may reasonably request. Subject to Section 6.2.2, the Club may submit the
CapEx Work Plan without including such designs and plans if the same are not
available when such plan is submitted, provided the Club submits such designs
and plans promptly upon their availability.

6.1.2.3. To permit the Club to advance plans for CapEx Work requiring
long lead times, the Club shall submit a provisional CapEx Work Plan no later than May
1 of each Lease Year (the “Initial CapEx Work Plan”), which shall not be considered part
of the Ballpark Management Plan. The Initial CapEx Work Plan shall comprise only
those items identified in Section 6.1.2.2(b) above. The PFD shall review and, provided
the submission is consistent with Applicable Standard, provisionally approve the Initial
CapEx Work Plan, subject in all respects to the PFD’s final review and approval of such
CapEx Work upon the Club’s formal submission of the Ballpark Management Plan in
September of each Lease Year, consistent with Sections 6.2 and 6.3.

6.1.3. 2019 Plan Submission. For Lease Year 2019 only, the Club shall be
deemed to have met the submission requirements of this Section 6.1 for (x) the Operations Plan
and Maintenance Plan, by submitting an Operations Plan and Maintenance Plan to the PFD prior
to March 31, 2019, provided that until the PFD reviews the Operations Plan and reviews and
approves the Maintenance Plan, in each case, the Club shall continue to perform Operations and
Maintenance of the Leased Premises consistent with past practice and with the requirements of
Section 3.2; and (y) the CapEx Work Plan, as evidenced by the PFD-approved CapEx Work for
Lease Year 2019 set forth in Exhibit H.

6.2 Plan Review Timeframes .

6.2.1. The PFD shall have not less than sixty (60) days to review the
Operations Plan and not less than sixty (60) days to review and approve the Ballpark
Management Plan, subject to Section 6.2.2 and provided that the PFD shall have ninety (90) days
to review and approve the Ballpark Management Plan when such plan has been submitted
subsequent to identification of new Reference Ballparks pursuant to Section 6.5 or to completion
of a new Facility Assessment pursuant to Section 6.7 (either period being the “Plan Review
Period™).

6.2.2. The Plan Review Period with respect to the CapEx Work Plan shall not
commence until the PFD receives all materials requested pursuant to Section 6.1.2.2(c).

6.3 PED Approval Rights and Limitations .

6.3.1. The Operations Plan shall be subject only to the PFD’s review and
comment and shall not be subject to the PFD’s approval, except that Section 6.1.1(c) shall be
governed by Article 13. The Parties expect that input and consultation between the Parties will
occur informally and may continue on an ongoing basis. The Club will give reasonable good
faith consideration to any input received from the PFD in reviewing and carrying out the
Operations Plan. If the PFD believes that any element of the Operations Plan will cause the Club
to fail to carry out its obligations in a manner consistent with the Operating Standard, and if
consultation between the Parties does not resolve this concern, the PFD may submit the issue to
the dispute resolution process set forth in Article 22.
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6.3.2. The Ballpark Management Plan shall be subject to the PFD’s review and
approval, provided the PFD’s approval right shall be limited to ascertaining whether the Ballpark
Management Plan is consistent with and conforms to the Applicable Standard.

6.3.2.1. If the PFD does not approve or disapprove the Ballpark
Management Plan within the Plan Review Period, the Ballpark Management Plan shall be
deemed approved by the PFD.

6.3.2.2. If the PFD disapproves the Ballpark Management Plan,
such disapproval shall be in writing and shall state with specificity the provisions that are
inconsistent with the Applicable Standard and the changes needed to such plan to achieve
compliance with the Applicable Standard in order to obtain PFD approval. The PFD
shall have an additional thirty (30) days to review and approve such plan elements in any
plan resubmitted by the Club in response to an initial PFD disapproval.

6.3.2.3. If the Club disputes the PFD’s disapproval of all or any
elements of the Ballpark Management Plan, it may submit such dispute to dispute
resolution in accordance with the dispute resolution provisions set forth in Article 22,
provided that the sole question presented to the Panel in such resolution process shall be
whether the PFD unreasonably withheld its approval.

6.3.2.4. Any elements of the Ballpark Management Plan
approved by the PFD that are not subject to dispute resolution shall take effect upon the
PFD’s approval thereof. The Ballpark Management Plan shall be amended to reflect
changes agreed to by the Parties or determined to be necessary pursuant to any dispute
resolution process.

6.3.2.5. So long as the Ballpark Management Plan has been
approved by the PFD, and provided there is no Club Default, the PFD shall not deny
approval of the Club’s Upgrade Improvements.

6.4 Modifications and Deviations. If, subsequent to the PFD’s review of the Operations Plan
or its review and approval of the Ballpark Management Plan, the Club believes materially modifying or
deviating from any element of the Operations Plan or Ballpark Management Plan is necessary, the Club
will advise the PFD of such proposed material modification or deviation, as applicable, and the PFD will
then have the same opportunity to review and comment (with respect to the Operations Plan) or to review
and approve (with respect to the Ballpark Management Plan) such modification or deviation that it had
with respect to the originally submitted Operations Plan and Ballpark Management Plan, consistent with
Section 6.3 above.

6.5 Applicable Standard Determination. In conjunction with submittal of the Ballpark
Management Plan, commencing the sixth (6™) Lease Year of the Term and recurring every fifth Lease
Year thereafter, the Parties shall reassess the Reference Ballparks, as set forth herein. The Club shall first
propose a cohort of reference MLB ballparks for the PFD’s review and approval. If the Club and the PFD
do not agree as to the ballparks that shall constitute the Reference Ballparks for the subsequent five (5)
Lease Years, the Parties shall refer the dispute to an Independent Advisor whose determination of the
Reference Ballparks for such period shall be deemed conclusive and not subject to the Article 22 dispute
resolution process. In determining the Reference Ballparks, the Parties, and Independent Advisor if
applicable, shall consider: the standards and categories set forth on Exhibit A with respect to operation
and maintenance; ballpark design and environs; external features; and fan experience. Upon
determination of the Reference Ballparks for such period pursuant to this Section 6.5, Exhibit C shall be
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supplemented or updated as necessary to reflect such determination, which supplement or update shall not
constitute an amendment of this Agreement.

6.6 Security and Emergency Management Plan. The Club shall maintain and shall regularly
update a security and emergency management plan for the Leased Premises, consistent with Applicable
Law.

6.7 Facility Assessment Updates. Not later than the tenth (10™) Lease Year, nor later than
every tenth Lease Year thereafter, the Club shall initiate, and the Club and PFD shall cooperate in
commissioning, a Facility Assessment to update and inform the identification of CapEx Work necessary
for the Ballpark to comply with the Applicable Standard. The Club shall select a firm to conduct the
Facility Assessment that is expert in the design, construction, economics and operations of professional
sports facilities, subject to the PFD’s reasonable approval. The cost of such Facility Assessment shall be
borne by the Parties equally. In the event the Club elects to complete a Facility Assessment before the
tenth (10th) Lease Year, the new Facility Assessment shall replace and not be in addition to the B&D
Report or to a prior Facility Assessment, as applicable. The Facility Assessment shall be commissioned
with the intent that it may be the basis for recommendations regarding the Club’s CapEx Work Plan, but
shall not limit the Club’s obligations hereunder.

ARTICLE 7
CAPITAL EXPENDITURES

7.1 Capital Expenditures. The Club is solely and exclusively responsible for the performance
of all capital maintenance, capital replacement, capital restoration, capital repairs, capital re-equipping
and capital improvements (including Necessary Improvements and Upgrade Improvements) necessary to
meet the Applicable Standard and to fulfill the Club’s rights and obligations under the CapEx Work Plan
(the “CapEx Work™), and for all costs and expenses thereof (the “CapEx Expenses”). CapEx Work
includes any capital work that is reasonably required to be performed in and about the Leased Premises
(other than with respect to improvements to the District Offices) to comply with the Applicable Standard
and Applicable Law, including, but not limited to, all necessary capital improvements identified in any
Facility Assessment, and CapEx Work necessitated by Damage, normal wear and tear, defects in
construction or design, or any other cause. Notwithstanding the foregoing, the Club’s obligation to repair
or rebuild the Leased Premises following Catastrophic Damage shall be governed solely by the provisions
of Section 7.8, or, following a Condemnation, by the provisions of Article 25.

7.2 Club Obligation to Fund CapEx. The Club shall be responsible for performing all work
necessary to meet the Applicable Standard and to fulfill the Club’s obligations under the CapEx Work
Plan without respect to the sufficiency of the CapEx Fund to fund, or reimburse the Club for, the cost of
such CapEx Work at the time such work is performed. The Parties acknowledge and agree that the Club
is responsible for obtaining all Permits and Approvals with respect to the CapEx Work, with the cost of
such Permits and Approvals paid as CapEx Expenses. The Club acknowledges and agrees that the PFD
shall have no liability for any CapEx Work other than its specific obligations to satisfy its obligation to
fund the initial contributions pursuant to Section 7.3.2, to make the PFD CapEx Contribution pursuant to
Section 7.3.5 and to pay to the Club funds from the County Tax Revenue Fund upon the satisfaction of
the conditions precedent in Section 7.5.4, consistent with Section 7.5.5.

7.3 CapEx Fund.

7.3.1. Establishment. The PFD shall establish and fund a CapEx Fund (the
“CapEx Fund”), from which costs and expenses for CapEx Work shall be paid, consistent with
Section 7.4.

19
DoclD: 4820-2220-2234.18







7.3.2. Initial Contributions. The PFD shall initially contribute to the CapEx
Fund: (a) by January 31, 2019, the balance of the Excess Revenues Fund as of December 31,
2018; (b) promptly upon receipt from the Club, fifty percent (50%) of the profit-sharing for the
last lease year pursuant to Section 5.2 of the Original Lease (i.e., 2018); and (c) by January 31,
2019, the balance of the PFD Surplus Funds as of December 31, 2018, less: (i) $2,000,000 the
PFD shall deposit in the PFD Operating Reserve Fund, and (ii) $2,000,000 the PFD shall
contribute to the Neighborhood Improvement Fund.

7.3.3. Club Annual CapEx Contributions. The Club’s annual contributions to
the CapEx Fund shall be referred to herein as the “Annual CapEx Contribution” and shall be paid
in equal installments biannually together with the Club’s biannual Base Rent payments during a
Lease Year. The Club shall contribute $3,250,000 for the first Lease Year of the Term, which
amount shall be adjusted annually in proportion to the CPI Change from the previous Lease Year.

7.3.4. Other Club Contributions. If the Club resells charter seat licenses during
the Term, it shall dedicate any net proceeds from such license sales to the CapEx Fund. If in any
Lease Year the CapEx Fund balance is insufficient to cover the CapEx Expenses, the Club shall
contribute to the CapEx Fund revenues it receives in such Lease Year, for such Lease Year (not to
exceed the amount of the shortfall), from the Club’s sale or license of any naming rights to the
Ballpark pursuant to Article 11.

7.3.5. PED Annual CapEx Contributions. The PFD shall contribute monthly, in
arrears, to the CapEx Fund (the “PFD CapEx Contribution”): (a) one hundred percent (100%) of
the proceeds to the PFD of the Admissions Tax and Parking Tax; and (b) Revenue Sharing,
pursuant to Section 5.2.6. Not later than thirty (30) days after the end of each Lease Year, the
PFD shall contribute to the CapEx Fund from Base Rent, after payment of PFD operating
expenses and any annual Waterfront LID Assessment (to the extent remaining funds are available
from such Lease Year’s Base Rent after payment of the PFD’s operating expenses and Waterfront
LID Assessment), $250,000 for the first Lease Year, which amount shall be adjusted annually for
each Lease Year thereafter in proportion to the CPI Change from the previous Lease Year.

7.3.6. Other PFD CapEx Contributions. The PFD shall contribute to the CapEx
Fund any Sale of Club Revenue Share, pursuant to Section 16.2 or Section 16.3, and may
contribute such additional funds from the PFD Operating Account as the PFD may elect, in its
sole discretion.

7.3.7. CapEx Fund Management. The CapEx Fund shall be managed by the
PFD consistent with this Agreement. Interest and other earnings on the CapEx Fund, net of
reasonable third-party management expenses, will be retained in and constitute part of the CapEx
Fund account. All disbursements from the CapEx Fund shall be consistent with the terms and
provisions of Section 7.4.

7.4 CapEx Fund Use .

7.4.1. Expenditure of Funds; Limitations. Except as provided in Section 7.4.4,
all amounts in the CapEx Fund shall be used for CapEx Expenses (including the documented,
fairly allocated, reasonable salaries of the Club’s in-house Ballpark operations employees to the
extent they perform CapEx Work based on actual time spent performing such work); provided,
the PFD may, but shall not be obligated to, use funds in the CapEx Fund to cure any Club
Default, after any applicable cure period and consistent with Section 19.2, in addition to
exercising any other rights the PFD has to cure any Club Default. The Club shall be entitled to
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undertake CapEx Work and cause the PFD to either pay such CapEx Expenses directly from the
CapEx Fund or to reimburse the Club from the CapEx Fund for such CapEx Expenses if the
CapEx Work item: (i) is contemplated by the current approved CapEx Work Plan or is otherwise
approved by the PFD in writing; (ii) constitutes an emergency item pursuant to Section 7.6; (iii)
is used for restoration following non-Catastrophic Damage in accordance with Section 7.8.3; or
(iv) costs no more than $350,000 for an individual project nor more than $1,500,000 in the
aggregate for all such projects in a Lease Year, such amounts to be adjusted each Lease Year in
proportion to the CPI Change from the previous Lease Year. Any other use of funds from the
CapEx Fund shall require the PFD’s advance written consent, which consent shall not be
unreasonably withheld, conditioned or delayed. Expenditures from the CapEx Fund shall not be
used for Operating Expenses or Maintenance Expenses.

7.4.2. Limitation on Reimbursements to Club. The Club may not be
reimbursed from the CapEx Fund for CapEx Work undertaken by the Club if such reimbursement
would reduce the balance of the CapEx Fund below $3,000,000 (the “Minimum Balance”), nor
shall funds from the CapEx Fund directly pay CapEx Expenses if such direct payment would
cause the balance of the CapEx Fund to fall below the Minimum Balance. The Club shall directly
pay the costs and expenses of performing any and all CapEx Work necessary to meet the
Applicable Standard and to fulfill the Club’s obligations under the CapEx Work Plan until such
time as the Minimum Balance is sufficient to be maintained after reimbursing the Club for CapEx
Work or after directly paying the costs and expenses of the CapEx Work. The Club shall be
reimbursed from the CapEx Fund retroactively for any such directly funded CapEx Work as and
when the CapEx Fund balance is sufficient to maintain the Minimum Balance.

7.4.3. Third-Party Reimbursements. The Club shall promptly reimburse to the
CapEx Fund any amounts paid therefrom for any CapEx Work to the extent the Club receives
funds from any source as reimbursement for CapEx Expenses incurred during the Term
(including, but not limited to, insurance proceeds and recovery from third parties).

7.4.4. Disbursement at End of Term.

744.1. If (a) the PFD and Club extend this Agreement or enter
into a new lease for a term of at least ten (10) years, or (b) the Club and PFD agree to
partner in the construction of a new ballpark in the State, the CapEx Fund balance shall
be credited pro rata between the Club and the PFD based on each Party’s respective
creditable contributions. The “PFD Creditable Contribution” shall comprise: (i) all
contributions made by the PFD to the CapEx Fund pursuant to Sections 7.3.5 and 7.3.6;
(ii) all capital expenditures made from the County Tax Revenues Fund pursuant to
Section 7.5.5; and (iii) all CapEx Expenses reimbursed by the PFD to the Club pursuant
to PFD Resolution No. 464. The “Club Creditable Contribution” shall comprise all
contributions made by the Club to the CapEx Fund pursuant to Sections 7.3.3 and 7.3.4
and the amount of any costs and expenses borne by the Club for CapEx Work not
reimbursed by the CapEx Fund or County Tax Revenues Fund. The Parties’ pro rata
credit shall be applied against the Parties’ respective obligations to construct a new
ballpark, future Ballpark renovations or new improvements pursuant to (a) or (b) above.

7.4.4.2. If the Club, without partnering with the PFD (or any
successor entity thereto), participates in the construction of a new ballpark in the State,
the amount of the Club Creditable Contribution shall be distributed to the Club from the
CapEx Fund balance within ninety (90) days after the expiration of the Term, provided
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the Club’s pro rata share of the CapEx Fund balance shall be used exclusively to pay
construction costs of the new ballpark.

7.4.4.3. If the Club relocates or no longer operates in the State,
the entire remaining CapEx Fund balance shall be the property of the PFD, to be applied
to the costs of demolishing the Ballpark or to other Ballpark renovations or new
improvements, as determined by the PFD in the PFD’s sole discretion.

7.4.5. CapEx Fund During Event of Default. If a Club Default occurs during
the Term and is not cured upon the termination of this Agreement, no amount of the Club
Creditable Contribution shall be distributed to the Club until the Club Default is cured or
otherwise resolved, and may be used by the PFD, in its reasonable discretion, to pay Club
obligations that have accrued and are owing hereunder to the PFD as of such date. Upon cure of
any such Club Default, any amounts remaining in the CapEx Fund shall be distributed as set forth
in Section 7.4.4.

7.5 County Tax Revenues Fund.

7.5.1. Establishment. The PFD shall establish and maintain a segregated fund
(the “County Tax Revenues Fund”) for lodging tax revenue proceeds transferred by the County to
the PFD (the “County Tax Revenues”) pursuant to Section 2 of that certain Funding Agreement
Between King County and the Washington State Major League Baseball Stadium Public
Facilities District as authorized by King County Ordinance No. 18788 (the “Funding
Agreement”), from which certain costs and expenses for CapEx Work shall be paid, consistent
with Section 7.5.5.

7.5.2. County Tax Revenues Fund Management. The County Tax Revenues
Fund shall be managed by the PFD and the PFD shall pay out funds from the account as
permitted under this Agreement and the Funding Agreement. Interest and other earnings on the
County Tax Revenues Fund, net of reasonable third-party management expenses, will be retained
in and constitute part of the County Tax Revenues Fund account. All disbursements from the
County Tax Revenues Fund shall be consistent with the terms and provisions of Section 7.5.4.,
Section 7.5.5 and the Funding Agreement.

7.5.3. Contributions. Commencing in 2021, transfers to the PFD by the County
of County Tax Revenues shall be deposited in the County Tax Revenues Fund quarterly in
arrears, unless otherwise agreed by the County and the PFD, and subject to final payment or
defeasance of existing bond indebtedness, all as set forth in Section 1 of the Funding Agreement.

7.5.4. Conditions Precedent. The availability of funds in the County Tax
Revenues Fund from which the PFD may pay for County Eligible CapEx Work (defined below)
is subject to: (i) satisfaction of conditions precedent to the County’s obligation to transfer County
Tax Revenues to the PFD, pursuant to Section 1 of the Funding Agreement; and (ii) the PFD’s
actual receipt of such funds from the County.

7.5.5. Expenditure of Funds; Limitations. ~Amounts in the County Tax
Revenues Fund may be used only for those purposes set forth in the Funding Agreement.
Pursuant to Section 2 of the Funding Agreement, the PFD shall: (a) ensure the Club identifies in
its CapEx Work Plan those CapEx Expenses the Club believes are eligible expenditures from the
County Tax Revenues Fund (the “County Eligible CapEx Work”); and (b) provide advance notice
to the County of the same, prior to disbursing County Tax Revenues for such CapEx Work.
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7.5.6. Reimbursement from Fund. The PFD shall reimburse the Club for
Eligible CapEx Work from the County Tax Revenues Fund in conformance with the CapEx Work
Plan and the Funding Agreement. The County Tax Revenues Fund may also be used to reimburse
the CapEx Fund for County Eligible CapEx Work completed after the Effective Date and before
County Tax Revenues are deposited into the County Tax Revenues Fund in 2021, consistent with
this Section 7.5 and the requirements of the Funding Agreement.

7.5.7. County Deposits to County Tax Revenues Fund. The PFD shall not
advocate for, support, or agree to any amendment to the Funding Agreement that adversely
affects the availability of County Tax Revenues for County Eligible CapEx Work or is otherwise
financially detrimental to the Club. If the County fails to transfer County Tax Revenues to the
PFD pursuant to the Funding Agreement and Section 7.5.4 (a “County Breach”), to the fullest
extent permitted by Applicable Law, upon the Club’s request, the PFD shall assign and delegate
to the Club all right to pursue any claim of any kind against the County or State pursuant to such
County Breach, provided, however that relief for claims against the County shall be limited to
specific performance of the Funding Agreement and/or injunctive relief, such that any and all
amounts that would otherwise have been provided to the PFD are and continue to be paid as
required. The purpose of the relief available to the Club pursuant to this Section 7.5.7 is to grant
the Club the right to secure a court order directing the County to comply with its payment
obligations under the Funding Agreement. The prosecution of such claims shall be at the Club’s
sole cost and expense. At the Club’s counsel’s request, the PFD shall enter into a joint litigation
agreement and cooperation agreement in the pursuit of such claim. The proceeds of any such
claim, whether through settlement or judgment, shall be paid to the PFD and treated as funds
received pursuant to Section 7.5.3, provided, however, any attorneys’ fees awarded to the Club
shall be retained by the Club.

7.6 Emergency Major Maintenance and Capital Improvements. If the Club reasonably
determines that the health or safety of persons or property, or the ability to play MLB games in the
Ballpark, will be jeopardized absent the immediate commencement of CapEx Work, the Club may
commence such CapEx Work without the prior written approval of the PFD and be reimbursed from the
CapEx Fund and/or County Tax Revenues Fund, as appropriate, for such purpose, provided the Club
promptly notifies the PFD of all such CapEx Work and County Eligible CapEx Work made by the Club
pursuant to this Section 7.6.

7.7 Reserve Letter of Credit. If the balance of the CapEx Fund at any time during the Term
is less than $5,000,000 for more than twelve (12) consecutive months, or is less than $3,000,000 for more
than thirty (30) consecutive days, the Club shall provide and maintain in full force and effect, at the
Club’s sole cost and expense, an irrevocable standby letter of credit (the “Reserve Letter of Credit”)
substantially in the form of Exhibit | hereto. The Reserve Letter of Credit shall be issued by a financial
institution reasonably acceptable to the PFD and the amount available to the PFD thereunder shall be
maintained for the duration of the Term in an amount not less than Five Million Dollars ($5,000,000) (the
“Minimum Available Amount”). The Reserve Letter of Credit shall be available to satisfy any financial
obligation of the Club hereunder, including, but not limited to, Rent, in the event the Club shall fail to
promptly satisfy such financial obligation in accordance with the provisions of this Agreement. The PFD
shall also have the right to draw under the Reserve Letter of Credit if the PFD receives notice from the
issuing financial institution that it will not be extending the terms of the Reserve Letter of Credit or
otherwise intends to terminate the Reserve Letter of Credit, unless the Club provides a substitute Reserve
Letter of Credit at least ten (10) business days prior to such termination. The PFD shall have sole
authority and discretion to draw on the Reserve Letter of Credit in accordance with the terms thereof;
provided, however, that the PFD shall have made previous written demand for such payment from the
Club and shall have provided the Club with at least five (5) business days to make such payment, and the
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PFD shall provide the Club five (5) business days’ prior written notice of its intent to draw, which notice
shall include the amount to be drawn. Amounts drawn under the Reserve Letter of Credit shall be
credited against the Club’s obligations to which such amount is applied, if any. Within thirty (30) days of
any such draw, the Club shall be obligated to reinstate the amount available under the Reserve Letter of
Credit to the Minimum Available Amount.

7.8 Damage .

7.8.1. Applicability. This Section 7.8 applies if the Leased Premises, or any
part thereof, are damaged or rendered unfit or inoperable due to any insured or uninsured
occurrence or casualty, and if (a) the estimated cost of full restoration exceeds Ten Million
Dollars ($10,000,000), (b) the estimated time necessary to fully repair the damage or occurrence
exceeds one hundred eighty (180) days, or (c) the damage or occurrence constitutes Catastrophic
Damage. Any damage to the Leased Premises not governed by this Section 7.8 shall be repaired
by the Club as soon as reasonably practicable. As used herein, “Catastrophic Damage” means
any item (or group of related items arising from a related series of events or causes) of CapEx
Work that arises as a direct result of a casualty event, and that has an estimated cost that is more
than the amount of expected available insurance proceeds, plus any amounts in the CapEx Fund
and the County Tax Revenues Fund, plus $25,000,000 (which $25,000,000 shall be adjusted each
Lease Year in proportion to the CPI Change from the previous Lease Year), plus any Club
retained or self-insured amounts (which total is herein referred to as the “Threshold Amount”). In
the event of any Catastrophic Damage, neither Party shall have any obligation to pay any costs of
repair of such Catastrophic Damage in excess of available insurance proceeds except as set forth
in Section 7.8.4.

7.8.2. Notice of Damage. As soon as reasonably practicable, but in any event
at or prior to the earlier to occur of (a) the day that is one hundred eighty (180) days after the date
of the damage or occurrence and (b) the day that is ninety (90) days after the Club actually
receives insurance proceeds as compensation for damage to the Leased Premises caused by a
casualty, the Club shall notify the PFD whether, in the Club’s reasonable opinion, any insurance
proceeds actually received (or to be received) by the Club as compensation for damage to the
Leased Premises caused by such casualty, together with available funds from the CapEx Fund
and the County Tax Revenues Fund, as appropriate, are (or are reasonably anticipated to be)
adequate to fully repair the damage to the Leased Premises (the “Club’s Damage Notice™).

7.8.3. Non-Catastrophic Damage. If the damage or occurrence is not
Catastrophic Damage, then the Club shall use the insurance proceeds, together with any available
funds from the CapEx Fund, the County Tax Revenues Fund, as appropriate, and any
supplemental funding required by the Club, to fully repair the Leased Premises as soon as
reasonably practicable, and this Agreement shall continue in full force and effect. The actual
costs of such repair and restoration incurred by the Club shall be funded first from available
insurance proceeds, then second from the CapEx Fund, third from the County Tax Revenues
Fund, as appropriate, and then fourth from any additional funds required from the Club if and to
the extent the insurance proceeds, CapEx Fund and County Tax Revenues Fund are not sufficient
to cover such costs.

7.8.4. Catastrophic Damage. If the damage is Catastrophic Damage, then the
Club and the PFD shall meet as soon as possible to mutually determine, in good faith, whether
and to what extent any expenditure is necessary to repair the damage, if and the manner in which
any such repair will be conducted, and if and the manner in which the cost that is in excess of: (a)
the available insurance proceeds; plus (b) the Threshold Amount (such excess cost referred to
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herein as the “Non-Covered Amount”) will be financed. If the PFD secures funding sufficient to
pay for the Non-Covered Amount, the Club agrees to make the necessary repairs and to pay
toward the costs of such repairs the Threshold Amount less all funds available for such repairs
from the CapEx Fund. The Club shall not be obligated to repair any damage to the Leased
Premises unless and until the PFD has secured, to the reasonable satisfaction of the Club, the
Non-Covered Amount or the Club shall have otherwise agreed to fund such Non-Covered
Amount. If the PFD fails to secure such funding or the Club shall have not otherwise agreed to
fund such Non-Covered Amount within six (6) months following the Club’s Damage Notice, the
Club may notify the PFD of its intention to terminate this Agreement, which termination shall be
effective thirty (30) days after such notice is given to the PFD. In the event of termination of this
Agreement in accordance with the preceding sentence, the Club shall assign any interest it may
have in insurance proceeds received for damage to the Leased Premises to the PFD (other than
insurance proceeds with respect to the Club’s personal property, trade fixtures and business
interruption) and the Parties shall have no obligation to repair the Leased Premises.

7.8.5. Damage During Last Three Years of the Term. Notwithstanding any
provisions in this Agreement to the contrary, if during the final three (3) years of the Term the
Leased Premises are damaged to such an extent that the cost of full restoration would exceed
twenty percent (20%) of the replacement cost of the Leased Premises immediately prior to such
damage and such damage renders the Leased Premises unfit for the playing or viewing of Major
League Baseball games, and if the Parties have not, prior to such damage or destruction, renewed
the term of this Agreement in accordance with Section 2.3, then the Club may terminate this
Agreement by delivering to the PFD a written notice of termination no later than sixty (60) days
following the date the damage or destruction occurred, together with an assignment to the PFD of
all of the Club’s rights in and to any insurance proceeds received for damage to the Leased
Premises (other than insurance proceeds with respect to the Club’s personal property, trade
fixtures and business interruption). This Agreement shall terminate thirty (30) days after timely
delivery of such termination notice and the Parties shall have no obligation to repair the Leased
Premises.

7.8.6. Damage That Cannot Be Repaired Within Three Years. Notwithstanding
any other provisions in this Agreement to the contrary, if the Leased Premises are damaged to
such an extent that they cannot reasonably be restored within three (3) years after the date of the
damage or destruction, and such damage renders the Leased Premises unfit for the playing or
viewing of MLB games, then the Club may terminate this Agreement by delivering to the PFD a
written notice of termination no later than ninety (90) days after the date the damage occurred,
together with an assignment to the PFD of all of the Club’s rights in and to any insurance
proceeds received for damage to the Leased Premises (other than insurance proceeds with respect
to the Club’s personal property, trade fixtures and business interruption). This Agreement shall
terminate thirty (30) days after timely delivery of such termination notice and the Parties shall
have no obligation to repair the Leased Premises.

7.8.7. Administration of Property Insurance Proceeds. All proceeds of property
insurance maintained by the Parties pursuant to Section 9.3, except as otherwise set forth in
Section 7.8.8, where such proceeds exceed or are expected to exceed $3,000,000, other than
proceeds with respect to the Club’s personal property or trade fixtures or business loss or
interruption, shall be paid over to and held in trust by a financial institution with total assets of at
least $3,000,000,000 in an account at an office located in the State designated by the Club and
reasonably acceptable to the PFD (the “Insurance Trustee”). If the Club duly and timely elects to
terminate this Agreement as provided in Section 7.8, all such insurance proceeds shall thereafter
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become the property of and be paid to the PFD. In all other cases, the insurance proceeds shall be
administered according to the reasonable direction of the Insurance Trustee (or as otherwise
agreed to by the Parties) as to the investment of the insurance proceeds, application of the
insurance proceeds to defray the cost of repair and restoration of physical damage to the Leased
Premises, the method for disbursement of the insurance proceeds on a progress basis so as to
assure that repair and restoration work is completed in a lien free manner, payment of the
Insurance Trustee’s fees from the insurance proceeds, and exculpation of the Insurance Trustee in
the absence of willful misconduct or gross negligence.

7.8.8. Administration of Earthquake Insurance Proceeds. All proceeds of
earthquake insurance, maintained by the Club pursuant to Section 9.3.2, shall be applied to cover
(a) property damage to the improvements on the Leased Premises; and (b) property damage to
Club personal property or trade fixtures, business loss or interruption. If the proceeds are
insufficient to cover all the property damages or losses described in clauses (a) and (b) above,
then the proceeds shall be applied One Dollar ($1.00) to the property damages or losses in clause
(a), followed by One Dollar ($1.00) to the property damages or losses in clause (b) until the lesser
is satisfied; then the remaining proceeds shall be applied to the greater of the damages or losses in
clause (a) or clause (b) until all of the proceeds have been exhausted.

7.9 Liens. The Club shall keep the Leased Premises and the Club’s leasehold interest in the
Leased Premises free from any liens arising out of any services, work or materials performed, furnished,
or contracted for by the Club, or obligations incurred by the Club. In the event the Club fails, within sixty
(60) days following the imposition of any such lien, either to record a lien release bond to discharge the
lien or such other protection against the same as the PFD shall accept, the PFD shall have the right to
cause the same to be released by such means as it shall deem proper, including payment of the claim
giving rise to such lien. All such sums paid by the PFD and all expenses incurred by it in connection
therewith shall be payable to the PFD by the Club within thirty (30) days after the PFD’s demand.

ARTICLE 8
INSPECTION

8.1 Inspection by the PFD.

8.1.1. PED’s Right to Inspect. The Parties acknowledge that the PFD has an
ongoing right to oversee the performance of the Club’s Operations, Maintenance or CapEx Work
obligations hereunder (collectively, the “Ballpark Obligations”) throughout the Term. The PFD
shall have the right to periodically inspect the Leased Premises annually and as it otherwise
reasonably deems necessary, at times agreed to by the Parties, to ascertain the Leased Premises
are being operated and maintained in a manner consistent with (a) the Operations Plan and the
Operating Standard, and (b) the Ballpark Management Plan and the Applicable Standard. If any
such inspection time cannot be agreed to by the Parties, the PFD shall provide the Club with
written notice of such inspection date, but any such inspection shall not unreasonably interfere
with the Club’s operations. No later than fifteen (15) days after receipt of such notice, the Club
shall allow the PFD to proceed with its inspection of the Leased Premises, and shall cooperate
with and assist the PFD during the course of the inspection.

8.1.2. Scope of Inspection. The PFD shall have the right to inspect the entire
Leased Premises and shall comply with all security provisions regarding access to the Leased
Premises in conducting such inspections. The Club shall, as part of such security provisions,
provide for PFD access consistent with Section 8.1.1 and the Club’s policies and procedures to
conduct inspections and shall cooperate fully with the PFD in its conducting such inspections. In
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the course of its inspections, the PFD may hire mechanical, structural or electrical engineers, or
other experts to assist in ascertaining whether the Leased Premises have been maintained in
accordance with the Ballpark Management Plan and the Applicable Standard. The PFD shall
propose the inspector to be used for inspections conducted pursuant to this Section 8.1.2, subject
to the Club’s review and comment. The costs of any such inspection, including the cost of any
engineers or experts, shall be borne by the Parties equally.

8.1.3. Right of Entry. In addition to the rights granted under Section 8.1.2, the
PFD and its agents and representatives, with notice to the Club, shall have rights of access and
entry as reasonably necessary into and upon the Leased Premises for noncommercial activities
reasonably related to the PFD’s purpose, provided any such entry does not unreasonably interfere
with the Club’s operations. The PFD shall comply with all security provisions regarding access
to the Leased Premises. The Club shall, as part of such security provisions, provide for PFD
access and shall cooperate fully with the PFD in its entry into and upon the Leased Premises.

ARTICLE 9
INSURANCE

9.1 Insurance. Consistent with the specific coverage limits and other parameters set forth in
Sections 9.2 and 9.3, the Club shall purchase and maintain, at the Club’s sole cost and expense, such
insurance as is necessary to protect it and the PFD, the PFD’s Board of Directors, and the PFD’s
employees and agents from insurable claims arising as a result of the ownership, use, management and
operation of the Leased Premises and the Club’s and the PFD’s property in and around the Leased
Premises (collectively, the “Insured Property”), including:

a. Claims by Club employees for worker’s compensation consistent with
Applicable Law;

b. Claims by Club employees for damages because of personal injury,
bodily injury, sickness or disease, or death of employees;

C. Claims for damages because of bodily injury, or death of third parties;

d. Claims for damages because of damage to property owned by third
parties, including damage to or destruction of tangible property,
including loss of use resulting therefrom;

e. Claims for damages insured by personal injury liability coverage that are
sustained by third parties, including libel, slander, false arrest, detention
or imprisonment, malicious prosecution, and wrongful eviction from,
wrongful entry into, or invasion of the right of private occupancy of a
premises that a person occupies by or on behalf of its owner, landlord or
lessor;

f. Claims for loss of or damage to boilers and machinery (including all
heating, ventilation, air conditioning, scoreboards, electrical system
equipment and other equipment and machinery); and

g. Claims for liquor liability brought by third parties.
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The forms, terms, amounts and provisions of the insurance policies (including the exclusions in
such policies) required by this Article shall be consistent with the specific coverage limits and other
parameters set forth in Sections 9.2 and 9.3 and shall be subject to the concurrence of the PFD, which
concurrence shall not be unreasonably withheld, conditioned or delayed. The Club agrees to promptly
provide the PFD with written notice in the event of any material change to the forms, terms, amounts and
provisions of the insurance policies (including the exclusions in such policies) required by this Article.
Should the PFD object to the forms, terms, amounts or provisions of the insurance policies selected by the
Club in compliance with this Article or any material change thereto, and negotiated resolution of any
disagreement cannot be reached, the matter shall be settled in accordance with the provisions of
Avrticle 22 of this Agreement. In resolving the disagreement, the Panel in such proceeding shall be limited
to determining whether the proposed item is consistent with the specific coverage limits and other
parameters set forth in Sections 9.2 and 9.3 or, if not specifically covered by such sections, whether the
item is commercially reasonable and consistent with industry practice.

By requiring such minimum insurance coverage, the PFD shall not be deemed or construed to
have assessed the risks that may be applicable to the Club under this Agreement. The Club shall assess
its own risks and, if it deems appropriate, maintain greater limits and/or broader coverage.

9.2 Liability Insurance.

9.2.1. General Liability. The Club shall purchase and keep in force during the
Term a Commercial General Liability Policy, in combination with umbrella or excess liability
policies, which together will provide limits of not less than $30,000,000 each occurrence and
annual aggregate covering personal injury, bodily injury to persons, including death, and damage
to property of third parties. Such insurance shall provide coverage for the Insured Property, the
Club’s and the PFD’s operations, independent contractors and contractual liability, terrorism and
active shooter events (if available on commercially reasonable terms and costs), and products and
completed operations liability (but shall not provide Directors’ and Officers’ liability insurance
covering the PFD). The Club shall require its Commercial General Liability insurer to include
the PFD as an additional insured for all claims arising out of the Club’s use and management of
the Leased Premises and the Club’s Operations, Maintenance and CapEx Work. The Commercial
General Liability insurance policy shall contain a separation of insureds provision, and a
provision that the Commercial General Liability provided to the PFD as additional insured shall
be primary to and not contributory with insurance maintained by the PFD for claims arising out of
the Club’s use and management of the Leased Premises and the Club’s Operations, Maintenance
and CapEx Work. The Commercial General Liability shall provide that any act or omission of
one of the named insureds or additional insureds that would void or otherwise reduce coverage
shall not reduce or void the coverage as to the other named and additional insureds.

9.2.2. Automobile Liability. The Club shall purchase and keep in force during
the Term Automobile Liability insurance, including coverage for owned, hired, leased and non-
owned licensed vehicles used by the Club in connection with the Club’s use, management and
operation of the Insured Property, in combination with umbrella or excess liability policies which
together provide limits of not less than $30,000,000 each accident, combined single limit bodily
injury and property damage. The Automobile Liability insurance must include the PFD as an
additional insured for all claims arising in connection with the Club’s use and management of the
Leased Premises and the Club’s Operations, Maintenance and CapEx Work.

9.3 Property Insurance.
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9.3.1. All Risk Property Insurance. The Club shall maintain All Risk property
insurance during the Term in an amount not less than one hundred percent (100%) of the
replacement cost thereof. “All Risk” is defined as property insurance that protects the insured
from direct loss arising from any peril or cause, other than those perils or causes specifically
excluded by name, and shall include coverage for terrorism (if available on commercially
reasonable terms and costs). Insurance for earthquake and floods shall be governed by Section
9.3.2. The PFD shall be named as an additional loss payee on Club property insurances. If, upon
the occurrence of an insured event, funds are paid out from the CapEx Fund to pay for such
damage, insurance proceeds of an equal amount for damage to the Insured Property shall be
contributed as a reimbursement to the CapEx Fund..

9.3.2. Earthquake and Flood Insurance. The Club shall purchase and keep in
force during the Term property insurance covering the Insured Property against all risk of direct
physical loss due to the peril of earthquakes and floods. The amount of earthquake insurance to
be required shall be determined by the results of an earthquake Probable Maximum Loss (PML)
study, conducted every five (5) Lease Years by a reasonable professional consulting firm
accredited to conduct such PML studies, selected by the Club and acceptable to the PFD. The
PML will be based upon the most recent replacement cost appraised value of the Insured
Property, provided that in no event shall the limit of earthquake insurance coverage be lower than
$125,000,000. Earthquake Insurance shall be written with two percent (2%) deductible (or, if not
available on commercially reasonable terms and costs, with the lowest deductible that is available
on commercially reasonable terms), based upon the values at the location where damage is
sustained. The Club shall also purchase and keep in force during the Term property insurance in
the amount of $125,000,000 covering the Insured Property against direct physical loss due to the
peril of flood.

9.3.3. Builders’ Risk. If and to the extent the Club undertakes certain CapEx
Work that would give rise to an exception in the coverage provided in Section 9.3.1, above, the
Club shall purchase and keep in force Builders’ Risk insurance against all insurable risk,
including earthquake and flood, in an amount equal to 100% of the completed value of such
CapEx Work undertaken by the Club pursuant to the CapEx Work Plan until such time as such
CapEx Work is completed. Such insurance shall include coverage to conform with then current
codes, any costs of demolition and debris removal, collapse, theft, off-site storage and property in
transit, without deduction for depreciation of the covered items and in amounts that meet any co-
insurance clauses of the policies of insurance, with no exclusion for vandalism and malicious
mischief or soft costs. The policy shall be endorsed to cover the interests, as they may appear, of
the PFD.

94 Review of Insurance Coverages. The PFD and the Club may modify the coverage limits
and deductible amounts required by this Article 9 by mutual written agreement. At a minimum, the PFD
and the Club shall review the limits of coverage required by this Article 9 every five (5) years in view of
inflation or deflation, the foreseeable risks attendant to the Club’s use, management and operations of the
Insured Property, coverage limits customary for similar property in the Pacific Northwest market and the
market availability of particular forms and terms of coverage. Either Party may request a change in the
required policy limits or request additional coverages be made part of this Agreement upon giving the
other Party ninety (90) days’ written notice of the proposed change. Any change in the required policy
limits or additional coverage must be mutually agreed upon by the Parties.

95 Third-Party Insurance.  The Club shall require that any concessionaires, any
concessionaire subcontractors, any contractor of the Club performing services related to the use, operation
and management of the Insured Property and any other user or lessee of the Insured Property, provide a
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certificate of insurance to the Club evidencing coverage for their operations and for workers’
compensation insurance for their employees, consistent with Applicable Law, commercial general
liability insurance with limits of not less than $5,000,000 each occurrence and annual aggregate
automobile insurance with combined single limits of not less than $2,000,000 each accident and, in the
case of concessionaires and concessionaire subcontractors involved in sales of alcoholic beverages, liquor
liability with limits of not less than $10,000,000 each occurrence and annual aggregate. The
aforementioned policies for commercial general liability coverage, automobile coverage and liquor
liability coverage shall name the Club, the PFD and the PFD’s Board, employees and agents as additional
insureds. The Club shall have the right to include certain non-Major League Baseball event users and
other contractors under the Club’s insurance policies in satisfaction of this requirement.

9.6 Cooperation. The Club and the PFD shall assist and cooperate with any insurance
company providing insurance to the Club or the PFD in the adjustment or litigation of all claims arising
under the terms of this Article 9.

9.7 Waiver of Recovery and Subrogation. The PFD and the Club release and relieve each
other, and waive their entire right of recovery, for loss or damage to the Insured Property against each
other for damages caused by fire or other perils covered by the All Risk property insurance policy(ies).
This waiver applies whether or not the loss is due to the negligent acts or omissions of either Party, or
their respective officers, directors, employees, agents, contractors or invitees. Each Party shall have their
respective property insurers endorse the applicable insurance policies to reflect the foregoing waiver of
recovery and subrogation; provided, however, that the endorsement shall not be required if the applicable
policy of insurance permits the named insured to waive rights of subrogation on a blanket basis, in which
case the blanket waiver shall be acceptable. Such waiver applies to losses above or below any deductible
or retention.

9.8 General Insurance Requirements. All insurance required by this Article 9 will be placed
with carriers with a Best’s Insurer’s Reports policyholder’s rating of not less than “A-VII.” Subject to the
PFD’s prior approval, which approval shall not be unreasonably withheld, conditioned or delayed,
insurance may be placed with insurers of recognized financial standing (e.g., companies traditionally not
rated by Best’s). Policies of insurance required hereunder are to be procured by the Club and maintained
in full force at the Club’s sole cost during the Term, any renewals or extensions thereof and any holdover
period. The Club shall deliver to the PFD a Certificate of Insurance evidencing the insurance required in
Sections 9.2 and 9.3 not less than five (5) days after renewal of such policy or policies. The Club shall
furnish certificates on ACORD Forms, or their commercial equivalent, and, at any time the Club shall
receive written notice of any cancellation or non-renewal of any insurance policy required hereunder, the
Club shall provide the PFD with a copy of such notice promptly, but in no event later than two (2)
business days after the Club’s receipt of such notice. The PFD may annually request a copy of any
insurance policy and endorsements required to be procured by the Club pursuant to this Article 9 and the
Club will provide these copies within a reasonable period of time.

9.9 PFD Right to Procure Insurance. If the Club fails to comply with the provisions of
Sections 9.2 or 9.3, the PFD shall advise the Club in writing of the deficiency. If the deficiency is not
corrected within ten (10) days, the PFD shall then have the right, but not the obligation, at any time and
from time to time to procure such insurance and/or pay the premiums for such insurance. The Parties
shall then promptly submit such dispute for resolution pursuant to the provisions of Article 22, consistent
with the provisions of Section 9.1. In the event the Panel determines that the Club was not in violation of
the requirements of Sections 9.2 or 9.3, the payment for such insurance shall be deemed an expense of the
PFD. In the event the Panel determines that the Club was in violation of the requirements of Sections 9.2
or 9.3, the PFD shall recover from the Club the costs of procuring such insurance.
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9.10 Deductibles and Self-Insured Retentions. At the Club’s option, except as otherwise
required under Section 9.3.2, the Club may undertake to maintain deductibles or self-insured retentions
under any insurance required by this Article 9, provided that in no event shall any deductible or any self-
insured retention exceed $2,000,000. The deductibles or self-insured retentions, as appropriate, shall be
disclosed in writing to the PFD. Any deductibles or self-insured retentions established by the Club shall
not serve to adversely affect the PFD, and the PFD shall be protected against loss or damage to or injury
resulting from the use, management or operation of the Insured Property in the same manner as if the
Club had no deductibles or self-insured retentions. The Club shall be responsible for the payment of all
deductibles and self-insured retentions under the policies of insurance required under this Article 9.

9.11  Application of Insurance Proceeds. The proceeds of any claims made under the
insurance policies required by Section 9.3 (other than proceeds with respect to the Club’s personal
property, trade fixtures and business interruption) and the amount of any deductibles and/or self-insured
retentions maintained by the Club pursuant to Section 9.10 shall be applied as provided in Article 7 unless
this Agreement is terminated pursuant to Section 7.8, in which event the Club shall pay to the PFD the
amount of any such deductibles or self-insured retentions.

ARTICLE 10
ADVERTISING

10.1  Advertising Rights. The Club shall maintain a current advertising policy that addresses
the Club’s guidelines for accepting or rejecting particular advertisers or categories of advertisers. The
Club shall have the right to sell and retain the revenues from all advertising placed anywhere in or on the
Leased Premises, subject to Section 10.2 below and to the advertising policies as set forth pursuant this
Section 10.1 The Club’s right shall include, without limitation, all fixed, rotating, electronic or temporary
signage on the Ballpark exterior, including the marquee(s), all such signage within the Ballpark, and all
such signage in or on any sidewalk, parking lot, parking structure, restaurant or other facility on the
Leased Premises.

10.2  Limitations. Notwithstanding Section 10.1, the Parties agree that no advertising for: (a)
any sort of product containing tobacco; (b) any sort of product containing or related to marijuana; or (c)
any sexually explicit content, will be displayed (including, without limitation, via electronic displays)
anywhere at the Ballpark. Notwithstanding the foregoing, the PFD shall consider requests to revise such
advertising limitations related to marijuana if the Seattle Seahawks, the Seattle Sounders or any other
major league professional team in Seattle that plays in a publicly owned facility with over 10,000 seats
permits advertising for marijuana and marijuana-related products.

ARTICLE 11
NAMING RIGHTS AND BALLPARK LIKENESS

11.1  Naming. The Club shall have the right to sell or license the naming rights to the Ballpark
for the Term. The sale of the rights, specifically including the actual name proposed for use, shall be
subject to the prior approval of the PFD and to the rights reserved to the PFD in this paragraph. The PFD
shall have the right to use the name of the Ballpark and any Ballpark logo(s) incorporating the name in
non-commercial PFD communications, (b) PFD publications, and (c) for other PFD uses, subject to the
provisions of a royalty-free license granted by the Club or naming sponsor, whichever owns the
intellectual property rights in the name and/or Ballpark logo(s), to effectuate this right. Nothing in this
Agreement limits the right of the Club to designate names, whether commercial, commemorative or
otherwise, for any discrete and limited portion of the Leased Premises (other than the name of the
Ballpark) in its sole discretion during the Term, subject to Section 10.2. Upon termination of this
Agreement, the Club’s rights under this Section 11.1, and any naming rights conveyed to a naming
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sponsor pursuant to this Section 11.1, shall terminate immediately upon PFD express written request
delivered to the Club and the naming sponsor.

11.2  State Legislation Naming Requirements. The Parties acknowledge that RCW
36.100.035(7) requires that the PFD consult with the Executive Rules Committee of the State House of
Representatives and the Facilities and Operations Committee of the State Senate before selecting a name
for the Ballpark. The Parties agree that the PFD shall consult such committees as required and that the
PFD’s approval of the proposed Ballpark name is subject to such consultation. The Club agrees to
facilitate such consultation by giving the PFD adequate time for such consultation. The PFD shall take
the necessary steps within its control to facilitate consultation with the Executive Rules Committee of the
State House of Representatives and the Facilities and Operations Committee of the State Senate such that
the PFD’s decision and/or approval of a proposed name is completed within a commercially reasonable
time.

11.3  Ballpark Likenesses. The Club hereby acknowledges that, as between it and the PFD, the
PFD owns all rights, including intellectual property rights, in and to all architectural renderings and
drawings of the Ballpark and, other than the name, (a) all trademark rights in the Leased Premises, and (b)
any and all Ballpark logo(s) based on the likeness of the Ballpark, whether or not created by architects
and whether now in existence or created in the future (collectively, the “Ballpark Likenesses”).
Concurrently with the execution of this Agreement, the PFD and the Club shall execute an exclusive
license agreement in the form attached hereto as Exhibit J, pursuant to which the PFD licenses to the Club
the exclusive right to use certain Ballpark Likenesses during the Term, on the terms and conditions
specified therein (the “License Agreement”). Under the License Agreement, and notwithstanding the
exclusive rights granted to the Club hereunder, the PFD shall be permitted to use the Ballpark Likenesses
for certain non-commercial uses, as set forth therein.

ARTICLE 12
BONDS

[Intentionally Deleted]

ARTICLE 13
NON-BASEBALL USES

13.1  Generally. The Club shall maintain a policy for non-baseball use of and access to the
Leased Premises, which policy shall include, at a minimum, criteria for evaluating requests for non-
baseball use; the process by which non-baseball use may be requested and under which the Club will
consider it; and the general conditions under which such use would be allowed. The Club shall have the
right to schedule and authorize the use of the Leased Premises for non-baseball events during the Term,
without the PFD’s prior approval, for events that are consistent with or contemplated by the Club’s policy
for non-baseball use. Prior PFD approval shall be required for any proposed non-baseball event that is
inconsistent with or not generally contemplated by the Club’s policy for non-baseball use, which approval
shall not be unreasonably withheld, conditioned or delayed. The PFD may withhold its approval of a
non-baseball event only if the PFD, in its sole discretion, determines and notifies the Club that a proposed
non-baseball event is: (a) likely to cause substantial damage to the Leased Premises; (b) incompatible
with the character of the Neighboring Communities; (c) likely to adversely affect the image or reputation
of either the Ballpark or the PFD; or (d) in material violation of any Applicable Law.

13.2  PFD Requests. The Club shall use good faith efforts to accommodate PFD requests,
subject to any limitations imposed by the Cooperation Agreement and the Permits and Approvals, to
make the Leased Premises available for particular third-party events, on contract and financial terms
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reasonably acceptable to the Club, provided the Club shall have sole and absolute discretion and
unconditional approval with respect to scheduling any events which occur during any Season.

ARTICLE 14
REPORTS AND AUDITS

14.1  Annual Ballpark Management, Operations and Community Benefit Report. Within one
hundred twenty (120) days of the end of each of the Club’s fiscal years during the Term, the Club shall
deliver to the PFD a report for such fiscal year (or portion thereof) on (a) the Club’s activities in carrying
out its Ballpark Obligations, including specific items of Operations, Maintenance and CapEx Work
performed, (b) an accounting of annual and cumulative costs and expenses borne by the Club for CapEx
Work not reimbursed by either the CapEx Fund or County Tax Revenues Fund, which would be added to
the Club’s Creditable Contribution under Section 7.4.4; and (c) the Club’s activities in working with
community groups and the Neighboring Communities, including the Club’s efforts to make tickets
available consistent with Section 15.2, and its public and community investments undertaken through
Mariners Care or any other community benefit programs in which the Club participates; and (d) the
Club’s actions taken with respect to the provisions of Sections 15.3 and 15.6.

14.2  Annual Performance Audits. The Club shall cooperate with an annual PFD performance
audit of Operations, Maintenance and CapEx Work for the Leased Premises. The Club agrees to make
available to the PFD or its representatives any information the PFD deems reasonably necessary to enable
the PFD to complete its performance audit. If such audit discloses material deficiencies or deviations
from the Operations Plan or Operating Standard with respect to Operations, or from the Ballpark
Management Plan or Applicable Standard with respect to Maintenance and CapEx Work, the Club agrees
to take action, at its sole expense, to correct or otherwise bring into compliance such material deficiencies
or material deviations. If the Club does not agree with the PFD as to the existence or amount of any such
material deficiencies or material deviations, or that correction is necessary to meet the Operating Standard
or to fulfill the Operations Plan (with respect to Operations), or to meet the Applicable Standard or to
fulfill the Ballpark Management Plan (with respect to Maintenance and CapEx Work), the PFD may
submit the dispute to dispute resolution in accordance with the provisions of Article 22; provided, that the
sole question presented to the Panel in such dispute resolution process shall be whether incorporating the
correction recommended by the PFD is necessary for compliance with the Operating Standard or
Operations Plan (with respect to Operations) or with the Applicable Standard or Ballpark Management
Plan (with respect to Maintenance and CapEx Work).

14.3  Audit of Records. The PFD shall have the right, through the use of a nationally
recognized independent certified public accounting firm selected by the PFD, to audit annually for the
prior Lease Year or fiscal year, as applicable, upon ten (10) days’ prior written notice to the Club, all Club
records with respect to: (a) Revenue Sharing computations pursuant to Article 5, (b) the Club Creditable
Contribution pursuant to Article 7, and (c) Club collection and remission of the Admissions Tax and
Parking Tax. The Club shall make available to the PFD’s accountants and executive staff the records,
work papers of the Club’s accountants, and other such backup documentation as may be reasonably
requested by the PFD’s accountants in connection with such audit (excluding, for the avoidance of doubt,
any records or information relating to Major League Clubs other than the Seattle Mariners). If the audit
findings reflect that any payment or deposit required by Article 5 or 7 was incorrectly calculated, the error
shall be promptly corrected by the Parties. If any such error results in an underpayment to the PFD, the
Club shall pay interest on such underpayment at a rate equal to the Applicable Rate on the date such
underpayment was originally due, and if such error results in an overpayment, the PFD shall promptly
return the amount of the overpayment to the Club, together with interest thereon at the Applicable Rate.
If, pursuant to the PFD audit, the Parties do not agree on the amount of the payment or deposit required in
accordance with (i) Article 7, the PFD may submit the disagreement to dispute resolution in accordance
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with Article 22; or (ii) Article 5, the provisions of Section 5.2.5 shall apply. If an audit uncovers errors or
incorrect calculations representing a variance greater than 3%, the Club shall pay the cost of such audit.
The PFD’s accountants and executive staff shall, prior to reviewing any Club records, execute a written
confidentiality and non-disclosure agreement in a form reasonably acceptable to the Parties, and subject
to Applicable Law. All documents and work papers subject to audit, including any copies thereof, shall
remain at the Club’s or the Club’s accountant’s offices.

ARTICLE 15
PUBLIC BENEFITS

15.1  Community Use and Involvement. The Club agrees to use reasonable efforts to
(a) continue community promotion and charitable services and community projects in a manner
reasonably consistent with the Club’s past practice; (b) make the Ballpark available on reasonable terms
for general, non-baseball community use; (c) cooperate with the Neighboring Communities in order to
promote public access, uses or services for the Neighboring Communities; and (d) generally support
Neighboring Community activities, events, community service organizations and projects, all in a manner
consistent within the Club’s management of Ballpark operations. Without limiting the generality of the
foregoing, the Club shall make the Ballpark available for general, non-baseball community use and
Neighboring Community use or access on a reasonable basis, subject to any limitations imposed by the
Cooperation Agreement, the Permits and Approvals, other scheduling commitments of the Ballpark, or
the Club’s insurance under Article 9. In implementing its policies for non-baseball use of the Ballpark,
the Club shall not unreasonably withhold its consent to reasonable non-baseball use. The Club’s
obligations with respect to community use and involvement under this Agreement may be fulfilled
directly or indirectly, including through affiliates, and shall at all times be conducted within the Club’s
overall reasonable budgetary, economic and operating constraints, generally in accordance with past
practice, but with recognition of the need to foster a cooperative relationship with the Club’s Neighboring
Communities.

15.2 Reasonable Affordability. Baseball, America’s national pastime, is a major spectator
sport. In investing in the development and continued capital improvement of the Ballpark, the public has
committed itself to preserving Major League Baseball in the Pacific Northwest. The Club acknowledges
that keeping Ballpark attendance reasonably affordable to average citizens and their families remains an
important shared policy objective in the development and operation of the Ballpark. The Club agrees to
make a reasonable, good faith effort to ensure that attendance at MLB games played in the Ballpark
remains reasonably accessible to fans of average economic means. To implement this objective more
specifically and to provide meaningful opportunities for low-income individuals, senior citizens and
children to attend MLB games in the Ballpark, the Club agrees that over the course of each Championship
Season it will make (a) at least five percent (5%) of the seats offered for sale available at a price no
greater than fifty percent (50%) of the average ticket price of all Paid Admissions during the preceding
Championship Season and (b) at least thirty percent (30%) of all seats offered for sale available for
purchase outside of full or partial season ticket plans. As used herein, “Paid Admissions” means each
ticket issued by the Club and reported as paid attendance to MLB for each of the Seattle Mariners’ MLB
games played at the Ballpark during a Championship Season. The Club agrees that, over the course of
each Championship Season, it will make at least an average of 4,600 tickets per game available at prices
or under promotions reasonably affordable to average citizens and their families, including the five
percent (5%) of total seats discussed above and tickets made available through Mariners Care and other
youth, senior and community programs, family and other discount programs, and other means.

15.3  Non-Discrimination. Without limiting the Club’s general obligation to comply with
Applicable Law, for the duration of the Term, the Club, and all parties subcontracting under the authority
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of the Club, shall comply with all applicable equal employment opportunity and nondiscrimination laws
of the United States, the State, the County, and the City.

15.3.1. Women and Minority-Owned Business Enterprises Inclusion. The Club
shall ensure open and fair opportunities for minority and women owned businesses (“WMBE(s)”)
to obtain, or compete for contracts and subcontracts as sources of supplies, equipment,
construction and services, to provide the maximum practicable opportunity for increased
participation by WMBE(s) in Cap Ex Work. The Club shall establish WMBE goals for Cap Ex
Work undertaken during the Term that are generally consistent with then current County goals for
its own major capital improvement projects.

15.3.2. Women and Minority-Owned Business Enterprises. The Club shall
require its Cap Ex Work contractors of every tier to make affirmative efforts to solicit and
contract with WMBEs on subcontracting and supply opportunities, including requiring its
contractors to agree to such efforts through the submission of contractor WMBE inclusion plans,
and to make a good faith effort to achieve each goal under the plan, as a material condition of
such contracts.

15.3.3. Compliance. The Club shall require that CapEx Work contractors
make good faith efforts to ensure that goals for the participation of WMBEs are met.

15.4  Ballpark Neighborhood Improvement Fund. The PFD shall establish a fund to support
work consistent with the PFD’s statutory authority and mission statement (to the extent consistent with
the PFD’s statutory authority) (the “Ballpark Neighborhood Improvement Fund”).

15.4.1. Funding. The PFD will fund the Ballpark Neighborhood Improvement
Fund with (a) an initial contribution of $2,000,000 from the PFD’s operating funds under the
Original Lease; (b) fifty percent (50%) of profit-sharing for the last lease year pursuant to Section
5.2 the Original Lease; and (c) annual contributions made by the PFD, at the PFD’s sole
discretion, from the PFD Operating Account, after payment of the PFD’s operating expenses, any
Waterfront LID Assessment and the PFD CapEx Contribution.

15.4.2. Disbursements.  The Parties will form a four-member advisory
committee, with each Party appointing two representatives, to discuss projects and expenditures
to be funded by the Ballpark Neighborhood Improvement Fund, and shall seek input and
feedback from other stakeholders, including from Neighboring Communities, as appropriate.
Notwithstanding that the PFD retains sole discretion in approving projects to be funded from the
Ballpark Neighborhood Improvement Fund, the Club’s prior consent is required for any project
that materially interferes with the Club’s rights pursuant to this Agreement, including use of the
Leased Premises. If the Parties do not agree as to whether a use materially interferes with the
Club’s rights under this Agreement, either Party may refer the dispute to the Article 22 dispute
resolution process. The PFD, in its sole discretion, shall consider requests from the Club to
transfer funds from the Ballpark Neighborhood Improvement Fund to the CapEx Fund to pay for
CapEx Work.

15.4.3. Legal Authority. If, by a final non-appealable judgment, a State court
determines the PFD lacks statutory authority to fund and manage the Ballpark Neighborhood
Improvement Fund, the then-existing balance of the Ballpark Neighborhood Improvement Fund
shall be transferred to the CapEx Fund.
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15,5  Other Club-Provided Community Benefits. The Club recognizes its unique position to
connect the Franchise with worthwhile endeavors, community partners and fundraising activities that
make significant contributions to the Pacific Northwest. The Club supports a wide range of programs
addressing educational opportunity and success, youth athletics, health, housing, and other community
priorities.

15.5.1. Mariners Care. In addition to its direct activities, the Club maintains a
non-profit foundation, Mariners Care, which raises and disburses significant funding to support a
wide range of charities and community projects. The Club agrees to use reasonable efforts to
continue, and look for ways to expand, its support for funding such programs and supporting
charitable organizations and community projects, which shall result in raising and providing at
least $25 million during the Term to support programs, initiatives and charitable organizations
such as the following examples:

155.1.1. Supporting Opportunity for Young People. In 2018 the
Mariners launched On BASE, a comprehensive youth baseball and softball initiative
supporting young athletes throughout the Pacific Northwest, including differently-abled
athletes. On BASE supports existing youth baseball and softball programs, as well as new
initiatives, through grants for baseball and softball teams, training opportunities for youth
coaches and young athletes, financial assistance to those who are not able to afford the
cost to play, and more. The Club agrees to use reasonable efforts to continue to support
On BASE, and explore additional opportunities to expand its activities in support of
youth programing.

15.5.1.2. Addressing Important Community and Societal Issues.
As a highly visible community institution, the Club understands that it can play a
significant and valuable role in bringing attention to important community and societal
issues, by helping to address, convene decision makers, or participate in collaborative
efforts to mitigate these issues. Examples of this work include the Club’s Refuse to
Abuse Campaign, in which the Club partners together with the Washington State
Coalition Against Domestic Violence raise awareness and support victims of domestic
abuse, and the Club’s partnership with the band Pearl Jam and many other local
businesses and organizations in support of the Home Shows to address homelessness in
our community. As a more immediate example, the Club and certain of its owners
support a homeless prevention program in partnership with the United Way of King
County and the King County Bar Foundation. Under the program, the Club and its
owners will donate at least $2 million as the initial funders of a program designed to
prevent King County residents from become homeless as a result of eviction proceedings.
The Club commits to continue to make reasonable efforts to be active in and to support
and expand its efforts to address important community and societal issues where possible.

15.5.1.3. Supporting Charitable Organization Fundraising Efforts.
In addition to direct expenditures to fund programs and initiatives, Mariners Care helps
non-profits raise funds in a variety of ways, including offering low-cost use of the
Ballpark, such as the United Way of King County’s Night of Caring; providing thousands
of auction items for non-profit fundraisers hosted by small entities, such as local schools
and community organizations; and hosting fundraising events benefiting charitable
organizations, such as the annual Cystic Fibrosis Mariners Golf Tournament. The Club
commits to continue to make reasonable efforts to support charities fundraising efforts
where possible.
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15.6  Workforce Opportunity. As a major employer in the Seattle Area and the operator of a
large capital facility, the Club recognizes that it can play a role in enhancing opportunities for Ballpark
workers involved in the Operations, Maintenance and CapEx Work for the Leased Premises.

15.6.1. Labor Harmony and Project Labor Agreements. To prevent labor
disputes affecting the Ballpark’s Operations, the Club has entered into, and shall maintain in
effect, an agreement with labor organizations related to Operations of the Leased Premises, and
shall similarly enter into and maintain in effect a Project Labor Agreement with appropriate
construction trade labor organizations with respect to County Eligible CapEx Work and for
CapEx Work funded with PFD CapEx Fund contributions made pursuant to Sections 7.3.2, 7.3.5
and 7.3.6.

15.6.2. Community Workforce Agreement. The Club shall enter into a
Community Workforce Agreement (“CWA”) with applicable trades, which shall include
provisions that advance inclusion of a diverse workforce reflecting the County’s diverse
population and inclusion of workers from disadvantaged areas of the County. The Club shall
require its contractors and subcontractors to assent to the CWA with respect to hiring for County
Eligible CapEx Work and for CapEx Work funded with PFD CapEx Fund contributions made
pursuant to Sections 7.3.2, 7.3.5 and 7.3.6.

15.6.3. Prevailing Wages. For County Eligible CapEx Work and for CapEx
Work funded with PFD CapEx Fund contributions made pursuant to Sections 7.3.2, 7.3.5 and
7.3.6, and otherwise to the extent required by State law or contract, the Club shall require that
contractors and subcontractors of every tier adhere to the prevailing rates for all craft workers in
effect at the time their respective contracts are executed. Prevailing wage rates, when required,
may not be less than the prevailing wage rate established by Washington State Labor and
Industries.

15.6.4. Training and Opportunities for Women and Persons of Color in the
Construction Trades. Given the volume of anticipated CapEx Work during the Term, the Club
commits to evaluate and support efforts by labor organizations to create and expand opportunities
for women and people of color to gain valuable experience in the course of completing the CapEx
Work. The Club concurs that there is a need for increased training and apprenticeship
opportunities in the construction industry and that a diverse and well-trained workforce is
important to the economic and social vitality of the region. The Club shall encourage its CapEx
Work contractors to utilize apprentices on the Club’s projects in a manner generally consistent
with comparable requirements for County major capital improvement projects.

15.6.5. Support for Ballpark Workers. The Club recognizes that Ballpark
workers, including but not limited to temporary, part-time, and seasonal workers, play an
important role in the overall attendee experience. Given changes in the local economy and
housing market, the Club further recognizes that many Ballpark workers may face increasing
challenges around housing insecurity and other needs. The Club intends to work with appropriate
groups and organizations to better understand the housing and economic issues facing Ballpark
workers and their families, and to pursue steps to help provide greater opportunities for increased
housing and economic security, within the Club’s overall reasonable budgetary, economic and
operating constraints.

15.6.6. Periodic Review. From time to time, but no less frequently than every
fifth Lease Year, the Parties shall review and revise measures required under Sections 15.3 and
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15.6, for general consistency with then-current County inclusion and equity policies and practices
required of County-funded major capital improvement projects.

ARTICLE 16
SALE OF CLUB

16.1  Sale of Club. The Club shall make a good faith effort, for at least a ninety- (90) day
period, to find a Local Buyer if the Club’s right, title and interest to the Franchise, or a Controlling
Interest in the ownership of the Club, are offered for sale (either being a “Sale of Club”). “Local Buyer”,
as used herein, refers to one or more buyers, of whom the general partner or controlling partner’s
principal residence or place of business has been in the State for at least the previous ten (10) years.
“Controlling Interest”, as used herein, means (i) ownership of more than fifty percent (50%) of all
outstanding equity in the Club; (ii) ownership of more than fifty percent (50%) of the general partnership
interest in the Club if the Club is a partnership; (iii) ownership of more than fifty percent 50% of the
manager or managing member interests if the Club is a limited liability company; or (iv) control of a
majority of the voting interests in the Club either by ownership or contract. Any sale, bequest, gift or
other transfer (a) among current Club owners or their heirs (or any new entities formed by such
individuals or entities, and any transfers within such new entities) and successors so long as the assignee
or successor assumes the responsibilities and obligations of this Agreement by operation of law or
otherwise, or (b) between a Club owner and its heirs (or any new entities formed by such individuals or
entities), shall not be considered a Sale of Club and therefore not subject to this Article 16.

16.2  End of Term Sale of Club. The Club shall not enter into a Sale of Club during the last ten
(10) years of the initial Term to a buyer who does not commit to: (a) assume and extend this Agreement
for at least ten (10) years beyond the initial Term’s expiration; (b) commit to a new Agreement to extend
the initial Term for at least ten (10) years beyond the initial Term’s expiration; (c) commit to a new lease
with a term expiring at least ten (10) years after the expiration of the initial Term; or (d) enter into other
agreements ensuring the Franchise remains in the Seattle Area for at least ten (10) years beyond the initial
Term, as part of the Sale of Club documentation (each, a “Ten-Year Extension Term”). If a Sale of Club
occurs that does not include a Ten-Year Extension Term (an “End of Term Sale of Club”), the PFD may
seek injunctive relief enforcing this provision of this Agreement, or if a court determines that injunctive
relief is not available or is not granted for any reason, the Club shall pay the PFD liquidated damages in
an amount equal to ten percent (10%) of the gross sale proceeds from an End of Term Sale of Club.

16.3 Revenue Sharing on Sale of Club. The Club shall be required to pay the PFD
$20,000,000 upon a Sale of Club to a buyer that is not a Local Buyer: (a) during the first fifteen (15)
Lease Years of the Term, or (b) during Lease Years sixteen (16) through the expiration of the initial
Term, provided the buyer or transferee commits to a Ten-Year Extension Term (the “Sale of Club
Revenue Share™). The Club shall not be required to pay any amount to the PFD upon a Sale of Club to a
Local Buyer (i) during the first fifteen (15) Lease Years of the Term, or (ii) during Lease Years sixteen
(16) through the expiration of the initial Term, provided the buyer or transferee commits to a Ten-Year
Extension Term. The PFD will contribute to the CapEx Fund any such proceeds it receives from the Club
upon a Sale of Club under Sections 16.2 and 16.3 herein.

ARTICLE 17
ASSIGNMENT

17.1  Assignment by Club. Except as otherwise specifically provided herein, the Club shall
neither permit a Sale of Club nor assign, transfer, convey, enter into a Leasehold Mortgage, hypothecate
or pledge all or any part of its interest in its Leasehold Estate created by this Agreement, except with the
prior written consent of the PFD, which consent may be withheld at the PFD’s sole discretion.
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Notwithstanding the foregoing, and provided there is no Club Default either at the time consent is
requested, or at the time the Sale of Club closes or assignment is to become effective, it is agreed that the
PFD will consent in writing to (a) a Sale of Club, (b) an assignment in conjunction with a change in the
form of the legal entity of the Club in compliance with MLB Rules and the Team Non-Relocation
Agreement, or (c) an assignment of this Agreement, to any Person that acquires the Franchise in
accordance with applicable MLB Rules and subject to the prior compliance with all the provisions of this
Agreement and the Team Non-Relocation Agreement, provided that the PFD receives evidence, in form
satisfactory to the PFD, that the Club reaffirms, or such buyer assumes, unconditionally, all of the Club’s
obligations accruing hereunder and under the Non-Relocation Agreement from and after the date of such
assignment and agrees to be bound hereby and thereby. Pursuant only to a Sale of Club by a transfer of
the Franchise, as set forth above, and provided the PFD has received from the buyer the written
assumption of obligations referred to in the previous sentence in form and substance reasonably
satisfactory to the PFD, the Club shall have no further liability hereunder with respect to liabilities
accruing from and after the effective date of such Sale of Club.

Notwithstanding the foregoing, the Club may assign the Leasehold Estate created by this
Agreement without the PFD’s prior written consent but upon 15 days’ prior notice to the PFD, pursuant to
the provisions of Section 17.4, and the Club may delegate and/or subcontract its Ballpark Obligations
pursuant to the provisions of Section 3.3.

17.2  Subletting. The Club shall not sublease portions of the Leased Premises, nor permit other
Persons to occupy or conduct business in portions of the Leased Premises, except as expressly permitted
by this Agreement or with the prior written consent of the PFD. The Club shall not sublease the entire
Leased Premises, or such material portion thereof as would transfer substantial control and possession of
the Ballpark, without the prior written consent of the PFD, which consent may be withheld at the sole
discretion of the PFD. In addition to other provisions of this Agreement which allow the Club to sublease
or permit other Persons to occupy or conduct business in the Ballpark, the Club may, without the consent
of the PFD, (a) sublet or permit other Persons to occupy or conduct business in the Ballpark for the
purposes of operating retail outlets and restaurants, (b) sell or grant licenses, subleases or similar interests
in the ordinary course of business to concessionaires, vendors, advertisers, users and others, and (c) sell
licenses and similar interests in reserved seats, club seats and suites; provided, however, that the term of
any such subleases, licenses and other interests shall, except as otherwise provided in a Sublessee
Nondisturbance Agreement delivered pursuant to the following paragraph, automatically terminate upon
termination of this Agreement. The Club specifically agrees that any such sublease, license or other
interest which could reasonably give rise to an expectancy of long-term rights (generally, but not
necessarily limited to interests with a term of longer than one year), shall include explicit provision for
such automatic termination.

Within thirty (30) days after written request from the Club, the PFD shall enter into an agreement (each, a
"Sublessee Nondisturbance Agreement") with any Direct Access Retailer to whom the Club subleases any
portion of the Leased Premises, provided that the term of such sublease does not extend beyond the Term.
The Sublessee Nondisturbance Agreement shall include any reasonable provisions required by the
sublessee, subject to the reasonable approval of the PFD, but in any event a Sublessee Nondisturbance
Agreement shall (i) reaffirm the PFD's ownership of the Leased Premises, (ii) confirm that this
Agreement is in full force and effect, without any defaults (or, if one or more defaults exist, specifying
such defaults), and (iii) provide that so long as the sublessee complies with all of the terms and conditions
of its sublease, and the sublessee attorns to the PFD, the PFD shall not join the sublessee as a party in any
action or proceeding to enforce or terminate this Agreement or otherwise interfere with the sublessee's
rights under its sublease
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17.3  Assignment by the PED. The PFD shall have the right to sell, assign, transfer, convey,
mortgage or pledge all or any part of its rights under and interest in this Agreement, and pledge any Rent
or other sums to which the PFD is entitled under this Agreement or any other interest the PFD has in this
Agreement, in whole or in part, as security for the repayment of any financing obtained by the PFD and
approved by the Club. If the PFD sells, transfers, conveys or assigns its interest in the Leased Premises or
if title to the Leased Premises is transferred as a result of proceedings under a mortgage or deed of trust,
or is transferred by deed in lieu of foreclosure, the new owner of the Leased Premises shall take title to
the Leased Premises subject to this Agreement, the applicable non-disturbance agreement executed by
such mortgagee and any Leasehold Mortgage, and in such event the Club shall attorn to the new owner
and recognize the new owner as the lessor under this Agreement, and the new owner shall become bound
to the Club to perform all of the PFD’s obligations under this Agreement.

17.4  Leasehold Mortgage of Leasehold Estate

17.4.1. Leasehold Mortgages Permitted. The PFD acknowledges the Permitted
Leasehold Mortgage and the terms and conditions in the Estoppel. The Club shall from time to
time and at any time have the right to grant a Leasehold Mortgage of its Leasehold Estate under
this Agreement without the PFD’s prior consent, on the conditions that (a) the Club shall give
fifteen (15) days’ prior written notice to the PFD of its intent to grant a Leasehold Mortgage; and
(b) the Club complies with Sections 3.1 and 3.2 of the Team Non-Relocation Agreement.
Following the Club’s granting of a Leasehold Mortgage, upon the Club’s written request to the
PFD, the PFD will enter into a reasonable and customary agreement with such Leasehold
Mortgagee, whereby the PFD confirms the terms of this Article 17.4, provides a reasonable
estoppel certificate with respect to this Agreement and agrees to recognize such Leasehold
Mortgagee as tenant under this Agreement provided the assignee attorns to the PFD. The PFD
agrees to negotiate in good faith with respect to any amendments of this Agreement which are
requested by a Leasehold Mortgagee prior to the execution of the Leasehold Mortgage which are
reasonably calculated to protect the Leasehold Mortgagee’s interest in this Agreement under its
Leasehold Mortgage and do not diminish the rights or increase the obligations of the PFD under
this Agreement. No Leasehold Mortgagee shall by virtue of its Leasehold Mortgage acquire any
greater right in the Leased Premises than the Club has under this Agreement. Any Leasehold
Mortgage and the indebtedness secured thereby shall at all times be and remain inferior and
subordinate to all of the conditions, covenants and obligations of this Agreement and to all of the
rights of the PFD hereunder. In no event shall the Club have the right to encumber, subordinate
or lien or render inferior in any way the PFD’s fee simple title and reversionary interest in and to
the Leased Premises or any of the PFD’s improvements or fixtures thereon.

17.4.2. Notices to Leasehold Mortgagees. If at any time after execution and
recording of a Leasehold Mortgage in the real property records of King County, Washington, the
Leasehold Mortgagee notifies the PFD in writing of the Leasehold Mortgage and at the same time
furnishes the PFD with the address to which the Leasehold Mortgagee desires copies of notices to
be mailed, or designates some Person as its agent and representative for the purpose of receiving
copies of notices, the PFD shall thereafter mail (certified, return receipt requested) to the
Leasehold Mortgagee and to the agent or representative so designated, duplicate copies of any
and all default or termination notices which the PFD may thereafter from time to time give or
serve upon the Club under and pursuant to the terms and provisions of this Agreement and any
and all pleadings in suits that the PFD files against the Club. No notice to the Club shall be
effective with respect to such a Leasehold Mortgagee unless copies thereof are mailed to such
Leasehold Mortgagee at the same time the notice is given or served upon the Club. All notices to
the holder of the Permitted Leasehold Mortgage shall be given to such holder at the address set
forth in the Estoppel or such other address as the holder designates to the PFD.
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17.4.3. Leasehold Mortgagee’s Right to Cure. If the PFD shall ever have a right
to terminate this Agreement by reason of a Club Default after the giving of notice and/or the
passage of time, as applicable, prior to exercising such right of termination the PFD shall deliver
additional written notice (the “Additional Notice”) (a) as required under the Estoppel; or (b) to
any Leasehold Mortgagee who has duly requested notice of the PFD’s intention to terminate this
Agreement and describing the existing defaults, and the Leasehold Mortgagee thereafter shall
have sixty (60) days to cure the defaults described in the Additional Notice. Notwithstanding the
foregoing, in the event (a) the default(s) specified in the Additional Notice are not capable of cure
within such sixty- (60) day period, this Agreement may not be terminated if the Leasehold
Mortgagee delivers to the PFD, within such sixty- (60) day period, written notice of the
Leasehold Mortgagee’s undertaking to cure the specified default(s) (including, but not limited to,
the Leasehold Mortgagee’s agreement to pay any of the Rent or other amounts due hereunder,
procure the insurance required hereunder, pay any tax or other impositions, make any repairs and
improvements required hereunder, or do any other act or thing or make any other payment
required of the Club by the terms of this Agreement or which may be necessary and appropriate
to comply with the covenants and conditions of this Agreement to prevent the termination of this
Agreement) and the Leasehold Mortgagee thereafter commences and diligently pursues cure of
the specified default(s), or (b) the Leasehold Mortgagee is not in actual control of the Leased
Premises on the date of the Additional Notice and control is reasonably necessary in order to cure
the default(s) specified in the Additional Notice, then the time within which the Leasehold
Mortgagee may commence to cure such default(s) shall be extended for a reasonable time until
the Leasehold Mortgagee, or a court-approved receiver, can obtain actual control of the Leased
Premises, or (c) the default specified in the Additional Notice arises from a bankruptcy filing,
insolvency or other similar or related condition of the Club or such other default which is not
capable of cure by the Leasehold Mortgagee, the Leasehold Mortgagee shall not be required to
cure. No purported termination of this Agreement will be effective until the PFD delivers the
Additional Notice and the sixty- (60) day period, or additional time period required in this
Agreement, expires without the described default(s) having been cured. The Leasehold
Mortgagee may, at its option any time before the rights of the Club under this Agreement shall
have been terminated, pay any of the Rent or other amounts due hereunder, procure any insurance
required hereunder, pay any tax or other impositions, make any repairs and improvements
required hereunder, or do any other act or thing or make any other payment required of the Club
by the terms of this Agreement or which may be necessary and appropriate to comply with the
covenants and conditions of this Agreement to prevent the termination of this Agreement. All
payments so made and all things so done and performed by any such Leasehold Mortgagee shall
be as effective to prevent a forfeiture of the rights of the Club hereunder as if performed by the
Club.

17.4.4. Leasehold Mortgagee’s Liability. No Leasehold Mortgagee shall be or
become personally liable to the PFD as an assignee of this Agreement for the payment or
performance of any obligation of the Club unless and until it expressly assumes by written
instrument the payment or performance of such obligation, and no assumption of liability shall be
inferred from or result from any action or remedy provided for by any Leasehold Mortgage;
provided, however, any such assignee must timely and diligently perform all obligations of the
Club hereunder.

17.4.5. No Modification or Surrender. During such time as any portion of the
Leased Premises is subject to a Leasehold Mortgage, including the Permitted Leasehold
Mortgage, this Agreement as to such portion of the Leased Premises may not be voluntarily
surrendered without the prior written consent of the Leasehold Mortgagee, and this Agreement as
to such portion of the Leased Premises may not be modified without the prior written consent of
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the Leasehold Mortgagee if the result of such modification would be to (a) shorten the Term,
(b) increase the Rent, (c) modify the manner in which insurance or condemnation proceeds are
paid and applied, or (d) modify or adversely affect the Leasehold Mortgagee’s rights under this
Section 17.4.

17.4.6. New Lease. In the event of the termination of this Agreement as a result
of the Club’s default, the PFD shall, in addition to providing the notices as required by Section
17.4.3, provide each Leasehold Mortgagee with written notice that this Agreement has been
terminated, together with a statement of all sums which would at the time be due under this
Agreement but for such termination, and of all other defaults, if any, then known to the
PFD. The PFD agrees to enter into a new lease (“New Lease”) of the Premises with such
Leasehold Mortgagee or its designee (which designee must be either a direct or indirect wholly-
owned subsidiary of such Leasehold Mortgagee or an entity that satisfies the conditions set forth
in Section 17.1 for an assignment of this Agreement to which the PFD must consent) for the
remainder of the Term of this Agreement, as of the date of termination, at the Rent, and upon the
terms, covenants, and conditions (including all options to renew but excluding requirements
which are not applicable or which have already been fulfilled) of this Agreement, provided:

a. Such Leasehold Mortgagee shall make written request to the
PFD for such New Lease within sixty (60) days after the date such Leasehold
Mortgagee receives the PFD’s notice of termination of this Agreement given
pursuant to this Section 17.4.6.

b. Such Leasehold Mortgagee or its designee shall pay or cause to
be paid to the PFD at the time of the execution and delivery of such New Lease,
any and all sums which are at the time of execution and delivery thereof due
pursuant to this Agreement regardless of such termination and which have not
otherwise been received by the PFD from the Club or other party in interest
under the Club, plus all reasonable attorneys’ fees and expenses that the PFD
shall have actually incurred. Upon execution of such New Lease, the PFD shall
allow to the tenant named therein as an offset against the sums otherwise due
under this Section 17.4.7(b) or under the New Lease, an amount equal to the net
income derived by the PFD from the Premises during the period from the date
of termination of this Agreement to the date of the beginning of the term of such
New Lease.

C. Such Leasehold Mortgagee or its designee shall agree to remedy
any of the Club’s defaults of which said Leasehold Mortgagee was notified by
the PFD’s notice of termination and which are reasonably susceptible of being so
cured by Leasehold Mortgagee or its designee, within one hundred twenty (120)
days after the PFD’s notice of termination, taking into consideration any inherent
delays in any applicable prescribed approval process for accomplishing any
required work, including, without limitation, Leasehold Mortgagee being vested
in the Leasehold Estate and the issuance of any Permits and Approvals and the
expiration of any applicable appeal periods; provided however, subject to Force
Majeure events, in no event later than three hundred sixty (360) days after such
issuance of the required Permits and Approvals or the Leasehold Mortgagee’s or
its designee’s commencement of such cure, whichever is later.

d. The tenant under such New Lease shall have the same right, title
and interest in and to the Premises and the Ballpark and other buildings and
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improvements thereon as Club had under this Agreement, and the PFD shall
provide such tenant a subordination and non-disturbance agreement consistent
with Section 17.5.2.

e. The tenant under any such New Lease shall be liable to perform
the obligations imposed on the tenant by such New Lease only during the period
such person has ownership of such Leasehold Estate, consistent with Section
17.1.

f. The tenant under such New Lease shall enter into a team non-
relocation agreement substantially in the form of the Team Non-Relocation
Agreement.

17.4.7. Bankruptcy. In the event of any proceeding by either the PFD or the

Club under the United States Bankruptcy Code (Title 11 U.S.C.) as now or hereafter in effect
(“Bankruptcy Code”):
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a. If this Agreement is rejected in connection with Bankruptcy
Proceedings by the Club or a trustee in bankruptcy for the Club, such rejection
shall be deemed an assignment by Club to the Leasehold Mortgagee (or if there is
more than one Leasehold Mortgagee, to the one highest in priority) or its
designee of the Leasehold Estate and all of Club’s interest under this Agreement,
in the nature of an assignment in lieu of foreclosure, and this Agreement shall not
terminate and the Leasehold Mortgagee shall have all the rights of the Leasehold
Mortgagee under this Article 17 as if such Bankruptcy Proceedings have not
occurred unless such Leasehold Mortgagee or its designee shall reject such
deemed assignment by notice in writing to the PFD within thirty (30) days
following rejection of this Agreement by the Club or the Club’s trustee in
bankruptcy. If any court of competent jurisdiction shall determine that this
Agreement shall have been terminated notwithstanding the terms of the
preceding sentence as a result of rejection by the Club or the trustee in
connection with any such proceeding, the rights of any Leasehold Mortgagee to a
new lease from the PFD pursuant to Section 17.4.6 hereof shall not be affected
thereby.

b. If this Agreement is rejected by the PFD or by the PFD’s trustee
in bankruptcy: (i) the Club shall not have the right to treat this Agreement as
terminated except with the prior written consent of all Leasehold Mortgagees;
and the right to treat this Agreement as terminated in such event shall be deemed
assigned to each and every Leasehold Mortgagee, whether or not specifically set
forth in any such Leasehold Mortgage, so that the concurrence in writing of the
Club and each Leasehold Mortgagee shall be required as a condition to treating
this Agreement as terminated in connection with such proceeding; and (ii) If this
Agreement is not treated as terminated in accordance with Section17.4.7(b)(i),
then this Agreement shall continue in effect upon all of the terms and conditions
set forth herein, including rent, additional rent and all options to renew, but
excluding requirements that are not then applicable pertinent to the remainder of
the Term hereof. Thereafter, the Club or its successors shall be entitled to any
offsets against Rent payable hereunder for any damages arising from such
rejection and any such offset properly made shall not be deemed a default under
this Agreement. The lien of any Leasehold Mortgage then in effect shall extend
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to the continuing possessor rights of the Club following such rejection with the
same priority with respect to each such Leasehold Mortgage as it would have
enjoyed had such rejection not taken place.

17.5  Subordination, Attornment and Non-Disturbance.

17.5.1. Seniority of this Agreement. This Agreement and the Leasehold Estate
hereby demised to the Club shall be and remain senior to any mortgages, deeds of trust and/or
security interests now or hereafter encumbering the Leased Premises, except with respect to
subordination accomplished under the Permitted Leasehold Mortgage, or in the future pursuant to
Section 17.5.2.

17.5.2. Future Subordination of this Agreement. The Club agrees to execute a
written instrument in form reasonably acceptable to the Club which subordinates this Agreement
to any future deeds of trust or mortgages granted by the PFD encumbering the PFD’s fee interest
in the Leased Premises; provided that any such subordination agreement must contain non-
disturbance provisions protecting all of the Club’s rights and all Leasehold Mortgagees’ rights
under this Agreement (including Section 17.4 hereof), the Estoppel or any other agreement
between the PFD and any Leasehold Mortgagee, regarding the use and possession of the Leased
Premises, including, without limitation, the following provisions:

a. So long as this Agreement is in full force and effect and no Club
Default shall have occurred and be continuing (taking into account the rights of
any Leasehold Mortgagee under this Agreement (including Section 17.4 hereof),
the Estoppel or any other agreement between the PFD and any Leasehold
Mortgagee), the PFD mortgagee (which term includes the beneficiary under a
deed of trust) shall not name or join the Club as a defendant in any exercise of
the mortgagee’s rights and remedies arising upon a default under the mortgage or
deed of trust, unless Applicable Law requires the Club to be made a party thereto
as a condition to proceeding against the mortgagor or prosecuting such rights and
remedies, in which case the mortgagee may join the Club as a defendant in such
action only for such purpose and not to terminate this Agreement or otherwise
adversely affect the Club’s rights under this Agreement;

b. In the event of foreclosure of a mortgage or deed of trust granted
by the PFD encumbering the PFD’s interest in the Leased Premises or upon a
transfer of the Leased Premises by deed in lieu of foreclosure, so long as no Club
Default shall have occurred and be continuing (taking into account the rights of
any Leasehold Mortgagee under this Agreement (including Section 17.4 hereof),
the Estoppel or any other agreement between the PFD and any Leasehold
Mortgagee), this Agreement shall continue in full force and effect as a direct
agreement between the succeeding owner of the Leased Premises and the Club,
upon and subject to all of the terms, covenants and conditions of this Agreement
for the balance of the Term; and

C. Such other provisions as may be agreed to by the Club and any
holder of a mortgage or deed of trust granted by the PFD encumbering the PFD’s
interest in the Leased Premises.
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ARTICLE 18
REPRESENTATIONS AND WARRANTIES

18.1  Club Representations and Warranties. The Club represents and warrants to the PFD as
follows, as of the date hereof and at all times from and after the date hereof until the expiration or
termination of this Agreement:

18.1.1. Valid Existence. The Club is a limited liability limited partnership duly
organized and validly existing under the laws of the State of Washington. The Club has full
partnership power to own its property and to conduct its business as presently conducted.

18.1.2. Power; No Limitation on Ability to Perform. The Club has full
partnership power and authority to execute and deliver this Agreement and to carry out and
perform all of the terms and provisions of this Agreement, and all transactions contemplated
hereby, to the extent required to be carried out or performed by the Club. Neither the Club’s
partnership agreement nor, to the Club’s knowledge, any rule, policy, constitution, by-law or
agreement of Major League Baseball, nor to the Club’s knowledge any other agreement, law or
other rule in any way prohibits, limits or otherwise affects the right or power of the Club to enter
into and perform all of the terms and provisions of this Agreement and each document, agreement
and instrument executed by the Club in connection herewith, and all transactions contemplated
hereby and thereby. The Club is not party to or bound by any contract, agreement, indenture,
trust agreement, note, obligation or other instrument which could prohibit, limit or otherwise
affect the same. Other than the consent of Major League Baseball, no consent, authorization or
approval of, or other action by, and no notice to or filing with, any Governmental Authority or
any other Person is required for the due execution, delivery and performance by the Club of this
Agreement or any other agreement, document or instrument executed and delivered by the Club
simultaneously herewith.

18.1.3. Valid Execution. The execution and delivery of this Agreement by the
Club has been duly and validly authorized by all necessary action. This Agreement is a legal,
valid and binding obligation of the Club, enforceable against the Club in accordance with its
terms, subject to (a) bankruptcy, insolvency, reorganization or other similar laws relating to or
affecting creditors’ rights generally and (b) general principles of equity.

18.1.4. Defaults. The execution, delivery and performance of this Agreement
and each agreement, document and instrument executed and delivered by the Club
simultaneously herewith (a) do not and will not violate or result in a violation of, contravene or
conflict with, or constitute a default under (i) any agreement, document or instrument to which
the Club’s assets may be bound or affected, (ii) to the Club’s knowledge, any law, statute,
ordinance or regulation applicable to the Club, or (iii) the partnership agreement or certificate of
limited partnership of the Club, and (b) except as expressly set forth herein or therein, do not and
will not result in the creation or imposition of any lien or other encumbrance upon the assets of
the Club.

18.1.5. Maintenance of Good Standing in League. The Club shall maintain the
Franchise as a Major League Baseball team in good standing with Major League Baseball.

18.1.6. Non-Relocation Agreement. The Club shall perform all its obligations
under, and otherwise comply in all respects with the terms and conditions of, the Team Non-
Relocation Agreement.
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18.2  PFD Representations and Warranties. The PFD represents and warrants to the Club as
follows, as of the date hereof and at all times from and after the date hereof until the expiration or
termination of this Agreement:

18.2.1. Valid Existence. Pursuant to Chapter 36.100 RCW and King County
Ordinance 12000, the PFD is a Washington municipal corporation and special purpose district.

18.2.2. Power; No Limitation on Ability to Perform. Pursuant to Chapter 36.100
RCW and King County Ordinance 12000, the PFD, through its Board of Directors, has the power
and authority to execute and deliver this Agreement and to carry out and perform all of the terms
and provisions of this Agreement, and all transactions contemplated hereby, to the extent required
to be carried out or performed by the PFD. The PFD is not bound by any contract, agreement,
indenture, trust agreement, note, obligation or other instrument which could prohibit, limit or
otherwise affect the same. No consent, authorization or approval of, or other action by, and no
notice to or filing with, any Governmental Authority or any other Person is required for the due
execution, delivery and performance by the PFD of this Agreement or any other agreement,
document or instrument executed and delivered by the PFD simultaneously herewith.

18.2.3. Valid Execution. The execution and delivery of this Agreement by the
PFD has been duly and validly authorized by all necessary action. This Agreement is a legal,
valid and binding obligation of the PFD, enforceable against the PFD in accordance with its
terms, subject to (a) bankruptcy, insolvency, reorganization or other similar laws relating to or
affecting creditors’ rights generally and (b) general principles of equity. The PFD will provide to
the Club a written resolution of the PFD authorizing the execution and delivery of this
Agreement.

18.2.4. Defaults. The execution, delivery and performance of this Agreement
(a) does not and will not violate or result in a violation of, contravene or conflict with, or
constitute a default under (i) any agreement, document or instrument to which the PFD is a party
or by which the PFD’s assets may be bound or affected or (ii) any law, statute, ordinance or
regulation applicable to the PFD, and (b) does not and will not result in the creation or imposition
of any lien or other encumbrance upon the assets of the PFD.

ARTICLE 19
DEFAULT AND REMEDIES

19.1 Defaults by the Club. The occurrence of any one or more of the following events
constitutes a default by the Club under this Agreement (“Club Default”):

a. Failure by the Club to carry out (i) any of its Operations
consistent with the Operations Plan and the Operating Standard, or (ii)
Maintenance or CapEx Work consistent with the Ballpark Management Plan and
Applicable Standard, and, if such failure shall continue for more than sixty (60)
days after written notice of such failure is given to the Club by the PFD;
provided, however, that the Club shall not be in default with respect to matters
subject to excuse pursuant to Section 19.6(c) or that cannot be reasonably cured
within sixty (60) days so long as the Club has promptly commenced such cure
and diligently proceeds in a reasonable manner to complete the same thereafter,
taking into consideration such factors as the magnitude and complexity of the
cure and any inherent delays in the prescribed approval process for
accomplishing the work, including, without limitation, the issuance of any
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Permits and Approvals and the expiration of any applicable appeal periods;
provided however, in no event later than one hundred eighty (180) days after
such issuance of the required Permits and Approvals or the Club’s
commencement of such cure, whichever is later, and subject to extension for
Force Majeure.

b. Failure by the Club at any time to pay any sums payable by the
Club to the PFD hereunder within ten (10) business days after written notice
from the PFD that any such payment is past due if not paid when due; provided
that the Club shall not be in default with respect to payments that are disputed in
good faith so long as the Club, within such ten- (10) business day period, notifies
the PFD that the Club intends to arbitrate such matter pursuant to Article 22 and
thereafter diligently proceeds to pursue such arbitration; further provided ,
however, that if the Panel rules in favor of the PFD, and the Club has not
complied with the Panel’s order within ten (10) business days to pay any and all
sums due and owing to the PFD, it shall be a Club Default;

C. Failure by the Club to observe or perform any other covenant,
agreement, condition or provision of this Agreement, other than a failure to
observe a Ballpark Obligation addressed in Section 19.1(a) above, if such failure
shall continue for more than sixty (60) days after written notice of such failure is
given to the Club by the PFD; provided, however, that the Club shall not be in
default with respect to matters that cannot be reasonably cured within sixty (60)
days so long as the Club has promptly commenced such cure, diligently proceeds
in a reasonable manner to complete the same thereafter, taking into consideration
such factors as the magnitude and complexity of the cure and any inherent delays
in the prescribed approval process for accomplishing the work, including,
without limitation, the issuance of any Permits and Approvals and the expiration
of any applicable appeal periods; provided however, in no event later than one
hundred eighty (180) days after such issuance of the required Permits and
Approvals or the Club’s commencement of such cure, whichever is later, and
subject to extension for Force Majeure.

d. The Club admits in writing its inability to pay its debts as they
mature, or makes an assignment for the benefit of creditors, or applies for or
consents to the appointment of a trustee or receiver for the Club;

e. A trustee or receiver is appointed for the Club and is not
discharged within ninety (90) days after such appointment; or

f. Bankruptcy,  reorganization,  receivership,  arrangement,
insolvency or liquidation proceedings, or other proceedings for relief under any
federal or state bankruptcy law, or similar law for the relief of debtors
(collectively, and each individually, “Bankruptcy Proceedings”), are instituted by
or against the Club, and, if instituted against the Club, are allowed against it or
are consented to by it or are not dismissed within ninety (90) days after such
institution.

19.2 PED’s Remedies. If a Club Default occurs, in addition to any other rights or remedies the

PFD may have at law or in equity, the PFD shall have the following rights:
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a. After the time when the PFD has given notice and any applicable
cure period provided has expired, if any sums payable by the Club shall remain
due and payable, or after the time for performance by the Club of any term,
covenant, provision or condition of this Agreement, or before the expiration of
that time in the event of a bona fide emergency (in which case the PFD shall only
be required to give notice as is reasonable and practical under the circumstances),
the PFD may, at the PFD’s election (but without obligation), make such payment
required of the Club under this Agreement, or perform or comply with such
covenant or condition imposed on the Club under this Agreement, as the PFD
deems advisable, from the proceeds of the CapEx Fund and Reserve Letter of
Credit, established reserves or otherwise. Amounts so paid from other than the
CapEx Fund and Reserve Letter of Credit, plus interest on such sums at the
Applicable Rate, shall be deemed to be additional Rent payable by the Club
immediately upon demand. No such payment, performance or compliance by the
PFD shall constitute a waiver of default or of any remedy for default. The PFD
may, with notice to the Club and at any time or from time to time, charge, set off,
and otherwise apply all or any part of any costs incurred by the PFD in
connection with its performance of the Club’s obligations against any of the
PFD’s obligations now or in the future. Any amounts which constitute a Club
Default arising under Section 19.1(b) shall bear interest at the Applicable Rate
compounded monthly from the date such amount became due and payable until
such Club Default is cured. If the Club disputes whether a Club Default has
occurred, the nature of any work performed or the costs and expenses incurred by
the PFD in performing the Club’s Ballpark Obligations, it may submit such
dispute to the procedures set forth in Article 22. If the Panel rules for the Club in
such dispute, the PFD shall replenish the CapEx Fund and reimburse the Club for
the Reserve Letter of Credit, if applicable, up to the amount of any costs and
expenses disallowed by the Panel.

b. If a Club Default under Section 19.1(a) has occurred, prior to
exercising any rights or remedies it has available other than pursuant to Section
19.2(a), the PFD shall submit such dispute to the procedures set forth in Article
22, provided that the sole questions presented to the Panel shall be whether the
Club materially failed to perform: (i) Operations in accordance with the
Operations Plan and Operating Standard, or (ii) Maintenance or CapEx Work in
accordance with the Ballpark Management Plan or Applicable Standard. If the
Panel rules in the PFD’s favor, and the Club fails to comply with the Panel’s
determination within sixty (60) days after the Panel’s notice thereof (provided,
however, that the Club shall not be in default with respect to matters that cannot
be reasonably cured within sixty (60) days so long as, if required, the Club has
promptly applied for the required Permits and Approvals, and after issuance of
the required Permit and Approvals commences such cure, diligently proceeds in a
reasonable manner to complete the same thereafter, or otherwise effectuates such
cure as soon as reasonably practicable, but in no event later than one hundred
eighty (180) days thereafter (subject to Force Majeure), the PFD shall have the
following rights and remedies:

i The PFD shall have the right to terminate all or part of
the management responsibilities of the Club and retain separate
management therefor, pursuant to Section 19.3. Termination of the
Club’s management authorities and responsibilities pursuant to this
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Section 19.2(b)(i) shall not relieve the Club of any of its other
obligations under this Agreement to continue to make the payments as
set forth in Article 5, to bear the Operating Expenses, Maintenance
Expenses and CapEx Expenses, to fund the CapEx Fund pursuant to
Article 7 and to maintain the Reserve Letter of Credit in accordance with
Section 7.7. If the date upon which any such termination would be
effective falls during Spring Training or within any Season during the
Term, the effective date of such termination shall be the first day of the
month following the Seattle Mariners’ final home game of such Season.
Any such termination of management responsibilities shall have no
effect upon the Club’s tenancy, Rent and other rights and obligations
hereunder, including, but not limited to, the Club’s obligations to pay
Operating Expenses, Maintenance Expenses and CapEx Expenses
throughout the Term, which shall all remain in full force and effect.

ii. The PFD may enforce the provisions of this Agreement
by a suit or suits in equity or at law for the specific performance of any
covenant or agreement contained herein, or for the enforcement of any
appropriate legal or equitable remedy, including recovery of monetary
damages and all moneys due or to become due from the PFD under any
of the provisions of this Agreement, or any other relief or remedy to the
extent permitted by law, by filing a cause of action or actions for such
damages, equitable relief, or other appropriate remedy or relief from the
Club in the Superior Court of the State for the County;

iii. The PFD may terminate this Agreement upon thirty (30)
days’ written notice to the Club. If the date upon which any such
termination would be effective falls during Spring Training or within any
Season during the Term, the effective date of such termination shall be
the first day of the month following the Seattle Mariners’ final home
game of such Season. No termination of by the PFD of this Agreement
pursuant to a Club Default shall deprive the PFD of any of its remedies
or actions against the Club for sums due to the PFD from the Club
hereunder. The PFD may exercise any of its remedies hereunder with or
without exercise of its right to terminate hereunder. No action on the
part of the PFD shall be deemed to be a termination of this Agreement
unless expressly stated by the PFD to be intended to be a termination.

C. For any Club Default other than a Club Default pursuant to
Section 19.1(a), the PFD shall have all of the rights and remedies set forth in
Section 19.2(b)(ii) and (iii); provided, however, that in the event of a Club
Default resulting from a breach by the Club of Section 18.1.6, the PFD shall avail
itself of all the rights and remedies set forth in the Team Non-Relocation
Agreement.

19.3  Alternative Management. If and to the extent the Club’s management responsibilities
have been terminated by the PFD pursuant to Section 19.2(b)(i), the PFD shall undertake to provide,
designate or otherwise arrange for alternative management of the Leased Premises. The Club agrees to
cooperate with the new manager and to continue to timely provide sufficient funds from Ballpark Derived
Revenues to satisfy and pay for the obligations and responsibilities assigned to the new manager as a
result of the termination of the Club’s management responsibilities, specifically including commercially
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reasonable management fees and costs. If the Parties are unable to reach mutually acceptable
arrangements under which alternative management will undertake management responsibilities and
receive sufficient funding therefor from the Club from Ballpark Derived Revenues, the Club shall respect
and comply with the PFD’s plan and directions therefor and invoke the dispute resolution provisions set
forth in Article 22. The PFD’s plan and directions shall be amended to reflect any changes determined to
be necessary or appropriate pursuant to any dispute resolution process.

19.3.1. Restoration to Club of Ballpark Management Responsibilities. The Club
may petition the PFD for restoration to the Club of management responsibilities terminated as
provided herein. Upon a showing of the Club’s good faith willingness and ability to undertake
and faithfully execute any such terminated responsibilities, the PFD may, in its reasonable
discretion, restore to the Club any management responsibilities so terminated.

19.3.2. Relative Roles When Ballpark Obligations Terminated. If and to the
extent any of the Club’s Ballpark Obligations have been terminated as provided herein, this
Agreement shall be liberally construed to cause and require the PFD and its alternative manager,
if any, to assume all related Club responsibilities for such Ballpark Obligations other than and
excepting the Club’s financial responsibilities with respect thereto. Under no circumstances shall
failure of the PFD to fund the Ballpark Obligations be considered a PFD Default. The PFD and
its alternate manager, if any, also shall assume the Club’s planning responsibilities under
Avrticle 6, and the Club shall have the right to review and comment on any such plans, but shall
have no approval rights thereunder.

19.4  No Bonding Required. The PFD shall not be required to post any bond in connection
with any action or proceeding filed by the PFD to enforce this Article 19.

19.5  Default by PED. The occurrence of any one or more of the following events constitutes a
default by the PFD under this Agreement (“PFD Default”):

a. Failure by the PFD at any time to pay any sums payable by the
PFD to or on behalf of the Club hereunder, including failure to make any PFD
CapEx Contribution as and when required or to pay to the Club funds from the
County Tax Revenue Fund in accordance with Section 7.5.6, upon the
satisfaction of the conditions precedent in Section 7.5.4, within ten (10) business
days after written notice from the Club that any such payment is past due if not
paid when due; provided, however, that the PFD shall not be in default with
respect to payments that are disputed in good faith by the PFD so long as the
PFD, within such ten- (10) business day period, notifies the Club that the PFD
intends to arbitrate such matter pursuant to Article 22 and thereafter diligently
proceeds to pursue such arbitration;

b. Failure of the PFD to observe or perform any other covenant,
agreement, condition or provision of this Agreement; provided, however, that the
PFD shall first be given a written notice of default containing sufficient
specificity to enable the PFD to determine precisely what action is requested as
cure; and provided further, that the PFD shall be given a reasonable opportunity
following receipt of such notice to cure the default, taking into consideration
such factors as the magnitude and complexity of the cure and any inherent delays
in the prescribed approval process for accomplishing work;
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C. Failure of the PFD to fully perform its covenant under Section
7.5.7;

d. A trustee or receiver is appointed for the PFD and is not
discharged within ninety (90) days after such appointment; or

e. Bankruptcy Proceedings are instituted by or against the PFD,
and, if instituted against the PFD, are allowed against it or are consented to by it
or are not dismissed within ninety (90) days after such institution.

19.6  Club’s Remedies. If a PFD Default occurs, the Club shall have the following rights:
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a. The Club may enforce the provisions of this Agreement by a suit
or suits in equity or at law for the specific performance of any covenant or
agreement contained herein, or for the enforcement of any appropriate legal or
equitable remedy, including recovery of monetary damages and all moneys due
or to become due from the Club under any of the provisions of this Agreement,
or any other relief or remedy to the extent permitted by law, by filing a cause of
action or actions for such damages, equitable relief, or other appropriate remedy
or relief from the PFD in the Superior Court of the State for the County;
provided, the Club shall not have a right to terminate this Agreement in the event
of a PFD Default.

b. After the time when the Club has given notice and any
applicable cure period provided has expired, if any sums payable by the PFD
shall remain due and payable, or after the time for performance by the PFD of
any other term, covenant, provision or condition of this Agreement, or before the
expiration of that time in the event of a bona fide emergency (in which case the
Club shall only be required to give such notice as is reasonable and practical
under the circumstances), the Club may, at the Club’s election (but without
obligation), make such payment required of the PFD under this Agreement, or
perform or comply with any such covenant or condition imposed on the PFD
under this Agreement, as the Club deems available. The amount so paid, plus the
cost of such performance or compliance, plus interest on such sums at the
Applicable Rate, shall be payable by the PFD immediately upon demand. No
such payment, performance or compliance by the Club shall constitute a waiver
of default or of any remedy for default. In the event the PFD does not have
sufficient lawfully available funds to pay any damages for which the PFD
becomes liable hereunder, the amount of such deficiency shall be applied as a
credit to the Rent due hereunder in the order of the next maturing installments.

C. For a PFD Default pursuant to Section 19.5(a) resulting from the
PFD’s failure to: (i) make a PFD CapEx Contribution as and when required, or
(i) pay to the Club funds from the County Tax Revenue Fund in accordance with
Section 7.5.6, upon the satisfaction of the conditions precedent in Sections 7.5.4
and 7.5.5; or (iii) perform its covenant under Section 7.5.7, the Club shall be
excused for the duration of such PFD Default from performance of its obligations
under Section 7.1, but only to the extent of its inability to perform CapEx Work
that would otherwise have been funded (iv) by a PFD CapEx Contribution, (v)
pursuant to the PFD’s obligations under Section 7.5.6, or (vi) but for the PFD’s
breach of its covenant under Section 7.5.7.
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19.7  General Provisions.

a. Except as otherwise expressly set forth in this Agreement, no
right or remedy conferred upon or reserved to the PFD or the Club under this
Agreement is intended to be exclusive of any other right or remedy, but each
shall be cumulative and in addition to every other right or remedy given herein or
now or hereafter existing at law, in equity or by statute.

b. No waiver by either Party of any breach of obligations,
agreements, or covenants herein shall be a waiver of any subsequent breach of
any obligation, agreement or covenant, nor shall any forbearance by either Party
to seek a remedy for any breach by the other Party be a waiver by such Party of
any rights or remedies with respect to such or any subsequent breach, nor shall
any express waiver by either Party be deemed to apply to any other existing or
subsequent right to remedy any default by the other Party, nor shall any waiver
by either Party of any default or breach by the other Party in the performance of
any of the covenants or obligations of such other Party under this Agreement be
deemed to have been made by the Party against which the waiver is sought to be
charged unless contained in a writing executed by such Party.

C. In the event that either Party fails to pay any payment required
hereunder when due, then, without limiting any other rights of the non-defaulting
Party, the defaulting Party shall be liable for interest thereon at the Applicable
Rate from the date that such installment was due until the date paid in full.

ARTICLE 20
TAX MATTERS

20.1  General. The Club is solely and exclusively responsible for all taxes and assessments of
any kind or nature levied on the Club, its possession of the Leased Premises and its obligations in
operating the Leased Premises (including applicable leasehold excise taxes more specifically referred to
below). Notwithstanding the foregoing, the PFD shall be solely responsible for payment of all
assessments levied by the City in association with the local improvement district to support the
“Waterfront Seattle Program” (the “Waterfront LID”, and the assessment levied by the Waterfront LID
being the “Waterfront LID Assessment”). The PFD agrees to consult with the Club prior to considering
its participation in any other local improvement district, or its support for any other assessment levied by
the Waterfront LID other than the Waterfront LID Assessment, or any other assessment not in effect on
the Effective Date for which the Club may be responsible under this Agreement. Should the PFD be
granted the authority to levy taxes or assessments, the PFD agrees it shall not levy any taxes or
assessments against only the Club, the Club’s operations of the Leased Premises, or the Leased Premises.
Notwithstanding the foregoing, the PFD may continue to impose the Parking Tax and may impose the
Admissions Tax against only the Club, the Club’s operations of the Leased Premises, or the Leased
Premises if the County’s authority to levy and collect such tax were assumed by the PFD under
Applicable Law.

20.2  Leasehold Excise Tax. The Parties acknowledge that under RCW 82.29A130(14),
certain portions of the Leased Premises will be exempt from the leasehold excise tax imposed pursuant to
RCW 82.29A.030 and 82.29A.040. Based on such exemption, the Parties acknowledge that only those
portions of the Leased Premises that contain the private offices (“Offices”) and locker room/clubhouse
(“Clubhouse™) of the Club will be subject to leasehold excise tax, and such tax will be determined as set
forth in this Section 20.2.
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20.2.1. Square Foot Measurements. The Offices and Clubhouse contain
approximately 66,825 square feet (38,250 square feet in the Offices and 28,575 rentable square
feet in the Clubhouse). The Ballpark (including the Offices and Clubhouse, but excluding the
playing field) contains approximately 1,035,810 square feet. Accordingly, the Parties agree that
the Offices and Clubhouse, taken together, constitute 6.45% of the total square foot area of the
Ballpark and the leasehold excise tax during each Lease Year shall be based upon 6.45% of the
Base Rent for such Lease Year.

ARTICLE 21
ELECTIVE DISPUTE RESOLUTION

21.1  Generally. Any claim or dispute between the Parties relating to the requirements of this
Agreement (other than those required to be resolved pursuant to the provisions of Article 22) may be
submitted in writing by a Party to a non-binding dispute resolution process as described below, or any
other dispute resolution process agreed to by the Parties in writing. Throughout the process, the PFD and
the Club shall proceed in a timely manner and in good faith to resolve such claims or disputes based on
accurate and shared information and on a confidential basis.

21.2  Pre-Mediation. The Parties shall make a good faith effort to resolve any dispute or claim
by negotiation between representatives with decision making power. If resolution does not result, the
PFD and the Club shall then attempt to resolve the dispute through a conference of the Chair of the PFD
Board and the Club Chief Executive Officer or President. The procedures utilized for the conference
shall include the exchange of written claims and responses, with supporting information, at least seven (7)
days prior to the conference or such shorter period as agreed to by the Parties. The positions expressed,
responses and submitted information shall not be admissible as evidence in any subsequent arbitration or
legal proceeding.

21.3  Mediation. If the procedure required by Section 21.2 does not result in resolution of the
claim or dispute, then within ten (10) calendar days after the last conference meeting or final exchange of
written positions, either Party may initiate a non-binding, structured mediation to be developed by the
Parties with the assistance of individuals or organizations experienced in alternative dispute resolution
(“ADR”). The Club and the PFD shall agree on a single qualified mediator. Such ADR process will be
initiated within thirty (30) days of the request unless extended by an agreement of both Parties. The ADR
procedures utilized for the mediation shall include the exchange of written claims and responses, with
supporting information, at least ten (10) days prior to the actual mediation. The mediator’s
recommendations and/or findings shall be maintained as confidential by the Parties to the extent permitted
by Applicable Law.

ARTICLE 22
BINDING DISPUTE RESOLUTION

22.1  Generally. Any claim or dispute between the Parties relating to matters identified for
resolution pursuant to this Article 22 shall be submitted in writing by the Parties to a dispute resolution
process as described below. Throughout the process, the PFD and the Club shall proceed in a timely
manner and in good faith to resolve such claims or disputes based on accurate and shared information and
on a confidential basis.

22.2  Pre-Arbitration. The Parties shall make a good faith effort to resolve any dispute or claim
by negotiation between representatives with decision-making power. If resolution does not result, the
PFD and the Club shall then attempt to resolve the dispute through a conference of the Chair of the PFD
Board and the Club Chief Executive Officer or President. The procedures utilized for the conference
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shall include the exchange of written claims and responses, with supporting information, at least seven (7)
days prior to the conference or such shorter period as agreed to by the Parties. The positions expressed,
responses and submitted information shall not be admissible as evidence in any subsequent arbitration or
legal proceeding.

22.3  Arbitration. If the procedure required by Section 22.2 does not result in resolution of the
claim or dispute, then within ten (10) days after the last conference meeting or final exchange of written
positions, either Party may initiate a binding arbitration in accordance with the following provisions and
Chapter 7.04A RCW (or any successor provision thereto) or any other method of arbitration mutually
agreed to by the Parties.

22.3.1. Generally. All such arbitration shall be conducted before a panel
designated in the manner hereinafter provided (the “Panel”). Except as specifically provided for
herein, all such arbitration shall be conducted in the City in accordance with the rules of the
American Arbitration Association, and the decision of each Panel shall be final and binding upon
the Parties.

22.3.2. Panel. Each Panel shall consist of three (3) persons mutually selected by
the Parties, including: (a) one attorney selected from a list of fifteen (15) attorneys licensed to
practice law in the State, which list shall be furnished by the Seattle Chapter of the American
Avrbitration Association; and (b) two independent professionals with subject matter expertise in
the issue being arbitrated (e.g., construction, economics, accounting, engineering, etc.), with each
Party appointing one such expert, unless the number of persons on the Panel, or the qualifications
of the individuals on the list, are otherwise mutually agreed to by the Parties. In the event that
within fifteen (15) days after the submission of a dispute to arbitration, the Parties have been
unable to agree on the attorney representative on the Panel, then representatives of the Parties
shall meet promptly and the following procedures shall be applicable: The PFD shall strike the
name of a person on the list. Within fifteen (15) minutes thereafter, the Club shall strike a name
from the list. At no more than fifteen (15) minute intervals thereafter, each Party shall strike a
name from the list. If any Party fails to strike a name within the allotted time period, it shall
forgo its turn to strike a name.

22.3.3. Joinder. The Club or PFD may join any other party to the arbitration
who is needed for just adjudication. The standard for joinder of any other party shall be provided
under Rule 19 of the Washington Rules of Civil Procedure.

22.3.4. Hearing Date. On appointment of the Panel as provided above, the Panel
shall hold a hearing within twenty (20) days after the appointment of the Panel.

22.3.5. Pre-Hearing and Hearing. At least ten (10) days prior to the hearing, the
Parties shall meet and exchange exhibits and pre-hearing statements and stipulate and agree on
non-disputed facts. No exhibit shall be admitted unless listed on the pre-hearing statement and
exchanged between the Parties. No witness may be presented unless indicated on the pre-hearing
statement or unless produced for rebuttal purposes. Prior to or at the hearing, the Parties shall
submit memoranda outlining the relevant issues for the Panel. At the hearing, the laws of
evidence of the State shall apply, and the Panel shall allow each Party to present that Party’s case,
evidence and witnesses, and render their award.

22.3.6. Award. The Panel shall render its award in a written decision within
thirty (30) days of the conclusion of the hearings. In rendering its award the Panel shall have full
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authority to interpret and apply the terms of this Agreement, but shall have no authority to add to,
or subtract from or otherwise modify or amend the terms of this Agreement.

22.3.7. Judgment on Award. The award of the majority of the arbitrators shall
be final and binding on the Parties and judgment may be entered on such award in the Superior
Court of the State for the County.

22.3.8. Attorneys’ Fees. Each Party will bear its own attorneys’ fees and costs
and shall not request an award of attorneys’ fees or costs in the formal dispute resolution process
under this Article, unless specifically allowed under Section 23.22.

ARTICLE 23
MISCELLANEOUS

23.1  Covenant of Good Faith and Fair Dealing. This Agreement imposes an obligation of
good faith and fair dealing in its performance and enforcement. Each of the Parties, with a shared
commitment to honesty and integrity in the performance and administration of this Agreement, agrees to
the following mutual duties:

a. Each will function within Applicable Law related to their duties
and responsibilities;

b. Each will assist in the other’s performance to the extent such
assistance can be achieved without material expense;

C. Each will avoid hindering the other’s performance;

d. Each will proceed to fulfill its obligations under this Agreement
diligently and honestly; and

e. Each will cooperate in the common endeavor of administration
of the operation, maintenance and management of the Leased Premises in a
timely and efficient manner.

23.2  No Joint Venture. Nothing in this Agreement shall be construed as creating a joint
venture or any other partnership between the PFD and the Club. To the extent the Club manages the
Leased Premises hereunder, the Club shall be an independent contractor of the PFD.

23.3  Governing Law; Venue. This Agreement is made, and shall be construed under, the laws
of the State of Washington. Each party agrees that, except with regard to matters required to be submitted
to the dispute resolution provisions of Article 22, the Superior Court for the State located in the County
shall have the exclusive jurisdiction and venue for any dispute under this Agreement, and each party
hereby consents to jurisdiction in such court.

23.4  Force Majeure. Should any fire or other casualty, act of God, earthquake, flood,
epidemic, landslide, war, riot, civil commotion, general unavailability of certain materials, strike, lockout,
labor dispute or other occurrence reasonably beyond the control of the Club or the PFD (any of the
foregoing hereinafter referred to as “Force Majeure”) prevent performance of any non-monetary
obligation of this Agreement in accordance with its provisions, performance of such non-monetary
obligation of this Agreement by such Party shall be suspended or excused to the extent commensurate
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with such interfering occurrence, except as specifically provided herein. For the avoidance of all doubt,
this paragraph shall not suspend or excuse any of the payment obligations of either Party.

23,5 Reasons for Disapproval. Whenever in this Agreement a Party is given the right to
consent to, approve or disapprove any matter or action, any disapproval shall be timely and reasonable
and shall state the specific reasons therefor, except where it is specifically provided that a Party may
withhold consent or approval or otherwise act in its sole discretion.

23.6  Successor Bound. The covenants, terms, provisions and conditions of this Agreement
shall be binding upon and inure to the benefit of the PFD and the Club and their respective successors
and, to the extent permitted herein, assigns. In the event of a sale or conveyance by the PFD of the
Leased Premises, the PFD shall be released from any and all liability under this Lease. Except as set forth
in this Section 23.6, this Lease shall not be affected by any such sale or transfer, and the Club agrees to
attorn to the purchaser or assignee.

23.7  Words of Limitation. Whenever the words “including,” “including but not limited to” or
“by way of example” or any other similar prefatory words are used throughout this Agreement, such
words shall be deemed to preface an example or list of examples, which examples are set forth for
informational purposes only and not for purposes of limitation.

23.8  Captions and Headings. The captions and headings throughout this Agreement are for
convenience and reference only and the words contained therein shall in no way be held or deemed to
define, limit, describe, explain, modify amplify or add to the interpretation, construction or meaning of
any provisions of this Agreement or the scope or intent thereof, nor in any way affect this Agreement.

23.9  Plural/Singular. Wherever appropriate herein, the singular includes the plural and the
plural includes the singular.

23.10 Execution of Counterparts. This Agreement may be simultaneously executed in two or
more counterparts, each of which shall be an original and all of which shall constitute but one and the
same instrument.

23.11 Further Assurances. The Club and the PFD shall execute, acknowledge and deliver, after
the date hereof, without additional consideration, such further assurances, instruments and documents and
shall take such further actions, as the PFD or the Club shall reasonably request of the other in order to
fulfill the intent of this Agreement and the transactions contemplated thereby.

23.12 No Third-Party Beneficiary. The Parties understand and agree that the enforcement of
the terms and conditions of this Agreement, and all rights of action relating to such enforcement, shall be
strictly reserved to the PFD, the Club and MLB, or their successors or assigns, and nothing contained in
this Agreement shall give or allow any such claim or right of action by any third person or entity (other
than MLB) whatsoever on such Agreement.

23.13 Amendment; Waiver. Notwithstanding anything herein to the contrary, this Agreement
may not be amended, supplemented or otherwise modified, and no provision herein may be waived,
unless all necessary MLB Approvals have been obtained in advance thereof. No alteration, amendment
or modification hereof shall be valid unless executed by an instrument in writing by the Parties hereto
with the same formality as this Agreement. The failure of the Club or the PFD to insist in any one or
more instances upon the strict performance of any of the covenants, agreements, terms, provisions or
conditions of this Agreement or to exercise any election herein contained shall not be construed as a
waiver or relinquishment for the future of such covenant, agreement, term, provision, condition, election
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or option, but the same shall continue and remain in full force and effect. No waiver by the Club or the
PFD of any covenant, agreement, term, provision or condition of this Agreement shall be deemed to have
been made unless expressed in writing and signed by an appropriate official on behalf of the PFD or the
Club. The payment by either Party of sums due and payable hereunder, with knowledge of the breach of
any covenant, agreement, term, provisions or condition herein contained, shall not be deemed a waiver of
such breach. No payment by a Party or receipt by a Party of a lesser amount than the Rent or any other
sum due under this Agreement shall be deemed to be other than on account of the earliest stipulated
payment, nor shall any endorsement or statement of any check or any letter accompanying any check or
payment be deemed an accord and satisfaction or a modification of any obligations under this
Agreement, or a limitation on the right of the Party entitled to payment to recover the balance of such
payment or pursue any other remedy provided in this Agreement.

23.14 Severability. If any article, section, subsection, term or provision of this Agreement or
the application thereof to any party or circumstance shall, to any extent be invalid or unenforceable, the
remainder of the article, section, subsection, term or provision of this Agreement or the application of
same to Parties or circumstances other than those to which it is held invalid or unenforceable shall not be
affected thereby and each remaining article, section, subsection, term or provision of this Agreement shall
be valid and enforceable to the fullest extent permitted by law.

23.15 Confidentiality. Each Party agrees to hold in confidence all information regarding the
other Party and its business or operations, other than information which is required by law to be disclosed
or which is or becomes publicly available or which is required to be disclosed by Club to MLB. The
Parties agree to use any and all such confidential information only in accordance with the purposes and
intent of this Agreement. This duty shall survive termination or expiration of this Agreement.

23.16 Indemnification; Waiver and Limitation of Liability.

23.16.1.By the Club. The Club agrees to defend, indemnify and hold harmless
the PFD and its board members, officers, employees and agents (collectively with the PFD, the
“PFD Indemnified Parties” and each, an “PFD Indemnified Party”) from and against all
liabilities, costs, damages and expenses, including reasonable attorneys’ fees and court costs
(including those incurred in Bankruptcy Proceedings), with respect to any third-party claim
arising out of (a) any breach of this Agreement by the Club or (b) the Club’s or the Club’s
employees’, agents’, consultants’, contractors’ or invitees’ use, operation and possession of the
Leased Premises. The Club shall indemnify each PFD Indemnified Party with respect to any and
all third-party claims as set forth above provided that: (i) the PFD Indemnified Party promptly
notifies the Club in writing of the claim; (ii) the Club has sole control of the defense and all
related settlement negotiations with respect to the claim, provided, however, that the PFD
Indemnified Party has the right, but not the obligation, to participate in the defense of any such
claim or action through counsel of its own choosing; and (iii) the PFD Indemnified Party
cooperates fully to the extent necessary, and executes all commercially reasonable documents
necessary for the defense of such claim. To the extent necessary to fully indemnify the PFD from
claims made by the Club or its employees, the indemnity set forth in this Section 23.16.1
constitutes a waiver of the Club’s immunity under the Washington Industrial Insurance Act, Title
51 RCW.

23.16.2.By the PFD. The PFD agrees to defend, indemnify and hold harmless
the Club and its members, partners, employees and agents, and the officers and directors and
trustees of each Club member and partner (collectively with the Club, the “Club Indemnified
Parties” and each, a “Club Indemnified Party”) from and against all liabilities, costs, damages and
expenses, including reasonable attorneys’ fees and court costs (including those incurred in
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Bankruptcy Proceedings), with respect to any third-party claim arising out of (a) any breach of
this Agreement by the PFD or (b) the PFD’s or the PFD’s employees’, agents’, consultants’,
contractors’ or invitees’ use or operation of the District Offices or the Leased Premises. The PFD
shall indemnify each Club Indemnified Party with respect to any and all third-party claims as set
forth above provided that: (i) the Club Indemnified Party promptly notifies the PFD in writing of
the claim; (ii) the PFD has sole control of the defense and all related settlement negotiations with
respect to the claim, provided, however, that the Club Indemnified Party has the right, but not the
obligation, to participate in the defense of any such claim or action through counsel of its own
choosing; and (iii) the Club Indemnified Party cooperates fully to the extent necessary, and
executes all commercially reasonable documents necessary for the defense of such claim.

23.16.3.Limitations.  In compliance with RCW 4.24.115 as in effect on the
Effective Date, all provisions of this Lease pursuant to which the PFD or the Club (the
“Indemnitor”) agrees to indemnify the other (the “Indemnitee”) against liability for damages
arising out of bodily injury to persons or damage to property relative to the construction,
alteration, repair, addition to, subtraction from, improvement to, or maintenance of, any building,
road, or other structure, project, development, or improvement attached to real estate, including
the Leased Premises, (@) shall not apply to damages caused by or resulting from the sole
negligence of the Indemnitee, its agents or employees, and (b) to the extent caused by or resulting
from the concurrent negligence of (i) the Indemnitee or the Indemnitee’s agents or employees,
and (ii) the Indemnitor or the Indemnitor’s agents or employees, shall apply only to the extent of
the Indemnitor’s negligence; provided, however, the limitations on indemnity set forth in this
Section 23.16.3 shall automatically and without further act by either the PFD or the Club be
deemed amended so as to remove any of the restrictions contained in this Section 23.16.3 no
longer required by then-applicable law.

23.17 Estoppel Certificates. The PFD and the Club shall, at any time and from time to time but
in no event more frequently than twice in any Lease Year, upon not less than twenty (20) days’ prior
written request by the other, execute, acknowledge and deliver to the other party, or the designee of the
other party, a statement in writing (each, an “Estoppel Certificate™) certifying (a) that this Agreement is
unmodified and in full force and effect (or, if there have been modifications, that this Agreement is in full
force and effect as modified and identifying the modifications); (b) confirming the commencement and
expiration dates of the Term; (c) that, to the best knowledge of the certifying party (without specific
investigation or study), there are no defaults under this Agreement and there are no defenses, setoffs or
counterclaims against the enforcement of this Agreement; (d) the dates to which Rent and other amounts
owing under this Agreement are paid in advance; and (e) any other information which is reasonably
requested by the addressee. The addressee of each Estoppel Certificate and the Leasehold Mortgagee
shall be authorized to rely on the Estoppel Certificate for any and all reasonable purposes disclosed at the
time the Estoppel Certificate is requested. If either party fails to deliver an Estoppel Certificate within the
time period set forth above, the party shall be deemed to have acknowledged (i) that this Agreement is in
full force and effect and has not been assigned, amended or modified and (ii) that there are no defaults,
defenses, setoffs or counterclaims under this Agreement existing as of the date of the written request for
such Estoppel Certificate.

23.18 Notice Provisions. All notices, demands, requests and other communications required or
permitted hereunder shall be in writing, and shall be (a) personally delivered with a written receipt of
delivery; (b) sent by a nationally-recognized overnight delivery service requiring a written
acknowledgement of receipt or providing a certification of delivery or attempted delivery; (c) sent by
certified or registered mail, return receipt requested; or (d) sent by electronic delivery. All notices shall
be deemed effective when actually delivered as documented in a delivery receipt; provided, however, that
if the notice was sent by overnight courier or mail as aforesaid and is affirmatively refused or cannot be
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delivered during customary business hours by reason of the absence of a signatory to acknowledge
receipt, then the first attempted delivery shall be deemed to constitute delivery. Each party shall be
entitled to change its address for notices from time to time by delivering to the other party notice thereof
in the manner herein provided for the delivery of notices. All notices shall be sent to the addressee at its
address set forth following its name below:

PFD: Washington State Major League Baseball
Stadium Public Facilities District
110 Edgar Martinez Dr. S
Seattle, WA 98134
Attn: Executive Director
Telephone: (206) 664-3079

with a copy to: Pacifica Law Group
1191 Second Avenue, Suite 2000
Seattle, WA 98101-3404
Attn: Gerry Johnson
Telephone: (206) 245-1700

Club: The Baseball Club of Seattle, LLLP
1250 First Avenue S.
Seattle, WA 98134]
Attn: President
Telephone: (206) 346-4001

with a copy to: Perkins Coie
1201 Third Avenue, 40th Floor
Seattle, WA 98101-3099
Attn: Serena S. Carlsen
Tel. No. (206) 359-8000

23.19 Covenant of Quiet Enjoyment. The PFD covenants that if, and so long as, the Club keeps
and performs each and every covenant, agreement, term, provision and condition of this Agreement on
the part and on behalf of the Club to be kept and performed, the Club shall quietly enjoy its rights under
this Agreement without hindrance or molestation by the PFD or by any other person lawfully claiming the
same by, through or under the PFD, subject to the covenants, agreements, terms, provisions and
conditions of this Agreement.

23.20 Short Form Lease. The PFD and the Club shall execute and acknowledge a short form of
this Agreement, sufficient to give notice of the leasehold estate created hereunder, including the renewal
option periods. The short form lease may be recorded in the real property records of King County,
Washington, at the Club’s expense.

23.21 Surrender. At the expiration or earlier termination of this Agreement, the Club shall
deliver the Leased Premises (exclusive of the Club’s trade fixtures and personal property, which the Club
shall be entitled to remove, provided that the Club diligently repairs any damage caused by such removal)
in good and serviceable condition, having been maintained to the Applicable Standard and taking into
account normal wear and tear not yet of a degree that requires repair or replacement to meet the
Applicable Standard, and subject to the terms and provisions of Sections 7.8.4 through 7.8.6, Sections
25.2 through 25.4 and Section 25.6.
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23.22 Attorneys’ Fees. If any action or proceeding, whether judicial or non-judicial, is
commenced with respect to any claim or controversy arising from a Club Default, a PFD Default, or with
respect to third-party claims covered under Section 23.16, in addition to any and all other relief, the
substantially prevailing party in such action or proceeding shall receive and be entitled to recover all costs
and expenses, including reasonable attorneys' fees and costs, incurred by it on account of or related to
such action or proceeding. As used herein, the term "substantially prevailing party” means the party that
has obtained substantially the relief sought, whether by compromise, settlement or judgment.

23.23 Termination of Existing Agreement. Effective upon the mutual execution of this
Agreement, that certain Project Close-Out and Settlement Agreement dated February 15, 2001 shall
automatically terminate and be of no further force or effect. As of the Effective Date, any and all
unanticipated capital costs, as referenced in such settlement agreement, shall constitute CapEx Work
pursuant to this Agreement.

23.24 Changed Circumstances. If any Governmental Authority takes any action that may have
a material detrimental impact on the Club’s ability to operate the Leased Premises or to comply with the
terms of this Agreement, including issuance of final approvals necessary for the development of a sports
and entertainment complex within a one-mile radius of the Leased Premises, the PFD will, in good faith,
cooperate and discuss with the Club options to mitigate the impact of such actions. Unless otherwise
specifically agreed in writing by the PFD, the PFD shall have no financial obligation to mitigate any such
impacts, nor shall the Club have any right to terminate this Agreement arising from such detrimental
governmental action.

23.25 No Special Damages. Under no circumstances whatsoever shall either Party ever be
liable to the other for punitive, consequential or special damages arising out of or relating to this Lease,
under common law or by way of tort. The Parties hereby waive any and all rights each may have to such
damages arising out of or relating to this Lease, including, but not limited to, damages incurred as a result
of either Party’s default under this Lease, and/or either Party’s breach of common law, tort or statutory
duties owed to the other, if any.

23.26 Authority. Each individual executing this Lease on behalf of the Club hereby covenants
and warrants that s/he is duly authorized to execute and deliver this Lease on behalf of the Club in
accordance with the terms of such entity’s partnership agreement. The Club shall provide the PFD on
demand with such evidence of such authority as the PFD shall reasonably request, including, without
limitation, resolutions, certificates and opinions of counsel.

23.27 OFAC Compliance.

23.27.1.Representations. The Club certifies, represents, warrants and covenants
that: (a) it is not acting and will not act, directly or indirectly, for or on behalf of any person,
group, entity, or nation named by any Executive Order or the United States Treasury Department
as a terrorist, “Specially Designated National and Blocked Person”, or other banned or blocked
person, entity, nation or transaction pursuant to any law, order, rule, or regulation that is enforced
or administered by the Office of Foreign Assets Control; and (b) it is not engaged in this
transaction, directly or indirectly on behalf of, or instigating or facilitating this transaction,
directly or indirectly on behalf of, any such person, group, entity or nation.

23.27.2.Indemnification. The Club hereby agrees to defend (with counsel
reasonably acceptable to the PFD), indemnify and hold harmless the PFD from and against any
and all claims, suits, expenses or liabilities arising from or related to any such breach of the
foregoing certifications, representations, warranties and covenants.
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23.28 Compliance with Laws. The Club shall comply at all times with Applicable Law related
to its use, operation, management, maintenance, repair, replacement and improvement of the Leased
Premises. The PFD shall comply at all times with Applicable Law related to its use and operation of the
District Offices and the Leased Premises.

23.29 MLB Subordination. Notwithstanding any other provision of this Agreement, this
Agreement and any rights or exclusivities granted by the Club hereunder shall be in all respects
subordinate to the MLB Rules. The issuance, entering into, amendment or implementation of any of the
MLB Rules shall be at no cost or liability to any MLB Entity or to any individual or entity related
thereto. The territory within which the PFD is granted rights is limited to, and nothing herein shall be
construed as conferring on the PFD rights in areas outside of, the Home Television Territory of the Seattle
Mariners, as established and amended from time to time. No rights, exclusivities or obligations involving
the Internet or any interactive or online media (as defined by the applicable MLB Entities) are conferred
by this Agreement, except as are specifically approved in writing by the applicable MLB Entities.
Without in any way diminishing the subordination of this Agreement to the MLB Rules, the Club agrees
in any event that if compliance by it with the MLB Rules results in a failure by the Club to fulfill its
obligations under this Agreement, the PFD may enforce remedies for the Club’s failure to fulfill its
obligations as provided in this Agreement.

ARTICLE 24
RELINQUISHMENT OF DECLARATION

The PFD shall relinquish its existing Declaration of Restrictive Covenants and modify that certain
Quitclaim Deed and Easement on the 1% Avenue/Edgar Martinez Drive corner property recorded under
King County Auditor’s File No. 20010416001161, in the real property records of King County, if the
Club diligently commences development of the real property therein by December 31, 2023 to remove the
rights of PFD contained therein. If the Club fails to commence development by such date but commences
development at a later date, the PFD will discuss with the Club releasing or modifying such Declaration
and Easement, but the PFD shall have no obligation to release or modify the same.

ARTICLE 25
CONDEMNATION

25.1  General. “Condemnation” and “Condemn” mean the taking of property by exercise of
the power of eminent domain, whether by formal condemnation proceedings or by purchase under threat
of exercise of the power of eminent domain proceedings. “Condemnation Award” means all amounts
paid with respect to any Condemnation, including amounts paid voluntarily by a condemning authority
and amounts paid pursuant to a court order, and including amounts paid for Condemnation of fee title
interests and amounts paid for Condemnation of leasehold interests.

25.2  Condemnation of Material Part. In the event that a material part of the Leased Premises
is Condemned during the Term, the Club shall have the right to terminate this Agreement by giving
written notice to the PFD within ninety (90) days after the date the PFD shall have given the Club written
notice of the Condemnation (except as provided in Section 25.3 below). As used in this Article 25,
Condemnation of a material part includes, without limitation, Condemnation of part of the Leased
Premises so that (i) the Club cannot reasonably use the Leased Premises for its intended use or (ii) it is
impossible for the Club to use the Leased Premises for its intended use or (iii) the Club suffers a material
loss of Ballpark Derived Revenues.

25.3  Club Election to Treat as Condemnation of Nonmaterial Part. Notwithstanding Section
25.2, the Club may elect in its sole discretion, by written notice given to the PFD, to treat a Condemnation
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of a “material part” of the Leased Premises as Condemnation of a “nonmaterial part” of the Leased
Premises, in which event this Agreement shall not terminate, and the provisions of Section 25.4 shall

apply.

25.4  Condemnation of Nonmaterial Part. If a nonmaterial part of the Leased Premises is
Condemned, or if the Club elects to treat a Condemnation of a material part of the Leased Premises as
Condemnation of a nonmaterial part of the Leased Premises, then (a) this Agreement shall not terminate
as a result thereof, (b) all of the Condemnation Award, while paid directly from the condemning authority
to the PFD shall be used by the Club to restore the Leased Premises to a state similar to that which existed
immediately prior to the Condemnation. Disbursement of the Condemnation Award funds from the PFD
to the Club shall occur pursuant to the procedures described in Section 7.8.7.

25.5  Allocation of Condemnation Award. In the event of Condemnation of a material part of
the Leased Premises and a termination of this Agreement, the amount of any Condemnation Award shall
belong to the PFD, and the Club shall not be entitled to any award or any part thereof for its rights,
interest, or estates hereby granted which are so condemned or effected by such eminent domain
proceedings, except to the extent of the following:

The Club shall receive out of the Condemnation Award paid on account of the Condemnation
(2) the value, amortized over the Term of this Agreement all Club Creditable Contributions to the CapEx
Fund, or in excess of the CapEx Fund, previously expended for CapEx Work to the Leased Premises,
(b) the Club’s moving expenses to another facility and (c) the value of the Club’s fixtures installed in the
Leased Premises. The Club shall be entitled to be paid this portion of the award from the PFD or from
the awarding authority, depending on how and to whom the award is paid. The PFD expressly permits
the Club to make a claim to the condemning authority for such amount in any appropriate proceeding.

The Club shall have the right at its expense to be represented by counsel of its choosing in any
Condemnation proceedings.

25.6  Temporary Taking. This Agreement shall not terminate by reason of a temporary taking
of the Leased Premises or any portion thereof for public use, except as provided in this Section 25.6. In
the event of such a temporary taking, the rights and obligations of the parties under this Agreement shall
continue in full force and effect, except that:

a. any Condemnation Award for such temporary taking shall be
paid directly by the condemning authority to the Club; and

b. upon the termination of the temporary taking, to the extent of the
Condemnation Award, the Club shall use reasonable efforts to restore the Leased
Premises to a state similar to that which the Leased Premises was in immediately
prior to the taking.

Notwithstanding the foregoing, if a temporary taking of a material part of the Leased Premises
exceeds two (2) years in duration, then for a period of thirty (30) days following expiration of the two (2)
year period the Club may terminate this Agreement by giving written notice to the PFD, which shall be
effective thirty (30) days after the notice is timely given.

25.7  Efforts to Prevent Condemnation. The PFD agrees to use its reasonable efforts to cause
the City, the County and all other competent authorities with the power of eminent domain to refrain from
instituting any Condemnation proceedings or exercising any other powers of eminent domain with respect
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to the Leased Premises, or any material part thereof or any material interest therein during the Term of
this Agreement.

[Signature page follows]
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IN WITNESS WHEREOF, the undersigned, thereunto duly authorized on behalf of each
respective Party, have executed this Agreement as of the date first set forth above.

WASHINGTON STATE MAJOR LEAGUE
BASEBALL STADIUM PUBLIC FACILITIES
DISTRICT, a Washington municipal corporation

By:
Name:
Title:

THE BASEBALL CLUB OF SEATTLE, LLLP,
a Washington limited partnership

By: Baseball of Seattle, Inc.
Its Managing General Partner

By:
Name:
Title:
STATE OF WASHINGTON )
) ss.
COUNTY OF KING )
On this day of , 2018, before me, the undersigned, a Notary Public in and for

the state of  Washington, duly commissioned and sworn, personally  appeared
, to me known to be the person who signed as

of WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT, the municipal corporation that executed the within and foregoing
instrument, and acknowledged said instrument to be the free and voluntary act and deed of said municipal
corporation for the uses and purposes therein mentioned, and on oath stated that was duly
elected, qualified and acting as said officer of the municipal corporation, that was authorized
to executed said instrument and that the seal affixed, if any, is the corporate seal of said municipal
corporation.
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IN WITNESS WHEREOF, | have hereunto set my hand and official seal the day and year first
above written.

(Signature of Notary)

(Print or stamp name of Notary)

NOTARY PUBLIC in and for the State of
Washington, residing at
My appointment expires:

STATE OF WASHINGTON )
) ss.
COUNTY OF KING )

Onthis __ day of , 2018, before me, the undersigned, a Notary Public in and for
the state of Washington, duly commissioned and sworn, personally  appeared
, to me known to be the person who signed as
of Baseball of Seattle, Inc., the corporation acting as managing general
partner of THE BASEBALL CLUB OF SEATTLE, LLLP, the limited partnership that executed the
within and foregoing instrument, and acknowledge said instrument to be the free and voluntary act and
deed of Baseball of Seattle, Inc. as managing general partner and of THE BASEBALL CLUB OF
SEATTLE, LLLP for the uses and purposes therein mentioned, and on oath stated that was
duly elected, qualified and acting as said officer of the corporation and that was authorized
to execute the said instrument on behalf of Baseball of Seattle, Inc. and that the seal affixed, if any, is the
corporate seal of the corporation, and that the corporation was authorized to execute said instrument on
behalf of THE BASEBALL CLUB OF SEATTLE, LLLP.

IN WITNESS WHEREOF, | have hereunto set my hand and official seal the day and year first
above written.

(Signature of Notary)

(Print or stamp name of Notary)

NOTARY PUBLIC in and for the State of
Washington, residing at
My appointment expires:
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LIST OF EXHIBITS

EXHIBIT A EXAMPLES OF APPLICABLE STANDARD ASSESSMENT
CATEGORIES

EXHIBIT B DISTRICT OFFICES DEPICTION

EXHIBIT C REFERENCE BALLPARKS

EXHIBIT D SITE DEPICTION

EXHIBIT E SITE LEGAL DESCRIPTION

EXHIBIT F POLICY ON NON-BASEBALL USE OF LEASED PREMISES

EXHIBIT G ADVERTISING POLICY

EXHIBIT H 2019 CAPEX WORK PLAN

EXHIBIT | LETTER OF CREDIT

EXHIBIT J BALLPARK LIKENESSES LICENSE AGREEMENT
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EXHIBIT A

EXAMPLES OF APPLICABLE STANDARD ASSESSMENT CATEGORIES

Site / Stadium Perimeter
Hardscaping
Landscaping
Plazas
Signage and Graphics
Equipment
Parking Facilities
Structure / Building Envelope
Foundations
Superstructure
Exterior Closures (Glazing, Doors, and Walls)
Membrane Roofing
Fan Amenities
Quality of General Admission Seating (Chairs, Bleachers, etc.)
Diversity of General Admission Seating Categories (SRO, Gathering Areas, etc.)
Public Restroom Inventory and Quality
Concourse Width
Restaurants
Adequacy of Merchandising Operation
Food Service Areas
Quantity of Food and Beverage Options
Quality of Food and Beverage Options
Diversity of Food and Beverage Options
Adequacy of Support Space
Point of Sale Technology
Menu Board Technology
Premium Spaces
Quantity of Premium Seating Options and Associated Lounge Spaces
Diversity of Premium Seating Options and Associated Lounge Spaces
Appropriateness of Premium Seating Options for Market
Dedicated Premium Seating Ticketholder Entries
Physical Condition of Major Building Systems & Spaces
Vertical Transportation
Plumbing
HVAC
Fire Protection
Electrical
Retractable Roof and Associated Components
Playing Field
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Seating Bowl
Press Areas
Team Areas
Technology & Sponsorship
Scoreboard Size
Scoreboard Resolution
Ribbon Boards
Seating Bowl Signage
Concourse and Interior Signage
Quality and Coverage of DAS / Wi-Fi
Security Systems
Sound Reinforcement Systems
Fan Engagement Platforms and Capabilities
Technology Infrastructure
Control Room
Broadcast Cable Infrastructure
Other
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EXHIBIT B

DISTRICT OFFICES DEPICTION
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EXHIBITC
REFERENCE BALLPARKS

[In alphabetical order by state]

State MLB Ballpark MLB Club
California, San Diego Petco Park San Diego Padres
Colorado, Denver Coors Field Colorado Rockies
Florida, Miami Marlins Park Miami Marlins
Georgia, Cobb County SunTrust Park Atlanta Braves
Minnesota, Minneapolis Target Field Minnesota Twins

Missouri, St. Louis

Busch Stadium

St. Louis Cardinals

New York, New York Yankee Stadium New York Yankees
New York, New York Citi Field New York Mets
Washington, D.C. Nationals Park Washington Nationals
Wisconsin, Milwaukee Miller Park Milwaukee Brewers
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EXHIBITE

SITE LEGAL DESCRIPTION

Parcel A:

Parcel A of City of Seattle Lot Boundary Adjustment Number 8802502, recorded July 19, 1988 under
recording number 8807191543, in King County, Washington;

Together with the East half of vacated Occidental Avenue South, vacated pursuant to Ordinance Number
119534 of the City of Seattle, which attached to said premises by operation of law;

Together with those portions of Lots 1 through 24, inclusive, Block 288, and Lots 12 through 24,
inclusive, Block 322, Seattle Tidelands, in King County, Washington, as shown on the official maps on
file in the Office of the Commissioner of Public Lands at Olympia, Washington, and that portion of the
Northerly 50.0 feet of the 100.00 foot vacated right of way of Massachusetts Street vacated pursuant to
Ordinance Number 10696, all described as follows:

Commencing at the Northeast corner of said Lot 1 in Block 288;

Thence Westerly along the North line of said Lot in Block 288 to the point of intersection with a line
drawn parallel with and distant 10.0 feet Northwesterly of, as measured at right angles to, the Burlington
Northern Railroad Company's most Westerly track centerline located in said Block 288, said point being
the True Point of Beginning of the parcel to be described;

Thence South 10°33'30" West along said parallel line to the point of intersection with the South line of
said Northerly 50.0 feet of the 100.0 foot vacated right of way of Massachusetts Street;

Thence Westerly along said South line to the point of intersection with a line drawn parallel with and
distant 205.35 feet Easterly of, as measured at right angles to, the West line of said Block 322;

Thence Northerly along said parallel line to the point of intersection with the North line of said Lot 13 in
Block 322;

Thence Southeasterly along a curve concave to the Southwest and having a radius of 150.0 feet an arc
distance of 78.48 feet;

Thence South 60°00' East a distance of 67.61 feet;

Thence North 30°00" East a distance of 153.89 feet;

Thence Northeasterly along a curve concave to the Northwest and having a radius of 330.0 feet a
distance of 172.79 feet to the point of intersection with a line drawn parallel with and distant 460.0 feet
Easterly of, as measured at right angles to, said West line of Block 322;

Thence Northerly along said parallel line a distance of 465.36 feet to the point of intersection with said
North line of Lot 1 in Block 288;

Thence Easterly along said North line to the True Point of Beginning;

Except that portion conveyed to the State of Washington by deed recorded April 16, 2001 under recording
number 20010416001161; and

Except that portion conveyed to the State of Washington, Department of Transportation by deed recorded
April 1, 2009 under recording number 20090401001216.
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Parcel B:

The West 205.35 feet of Lots 13 through 24, inclusive, Block 322, Seattle Tidelands, in King County,
Washington, as shown on the official maps on file in the Office of the Commissioner of Public Lands at
Olympia, Washington;

Together with the North 50 feet of the West 205.35 feet of vacated South Massachusetts Street lying East
of Occidental Avenue South;

Except that portion conveyed to the State of Washington by deed recorded April 16, 2001 under recording
number 20010416001161; and

Except that portion conveyed to the State of Washington, Department of Transportation by deed recorded
April 1, 2009 under recording number 20090401001216.

Parcel C:

Lots 1 through 11, Block 323, Seattle Tidelands, in King County, Washington, as shown on the official
maps on file in the Office of the Commissioner of Public Lands at Olympia, Washington;

Together with the West half of vacated Occidental Avenue South, vacated pursuant to Ordinance Number
119534 of the City of Seattle, which attached to said premises by operation of law;

Except that portion conveyed to the State of Washington by deed recorded April 16, 2001 under recording
number 20010416001161; and

Except that portion conveyed to the State of Washington, Department of Transportation by deed recorded
April 1, 2009 under recording number 20090401001216.

Parcel D:

An easement for support piers and air space and the terms and conditions thereof as described in
instrument recorded under recording no. 9707151204
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EXHIBIT F

POLICY ON NON-BASEBALL USE OF LEASED PREMISES
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Policy Regarding Non-Baseball Events at Ballpark

The following Policy applies to all non-baseball events at the Ballpark. The Club will consider
the following factors when determining whether to host non-baseball events, with no single
factor determining usage decisions.

1.

8.

The event must be allowed under the Master Use Permit, all other ballpark permits, and
the Lease.

The event must not result in violation of any applicable law, regulation, or ordinance.
All events must fully comply with the Club’s security and safety procedures.

No event will be permitted that will harm any portion of the Ballpark. If an event will
cause temporary harm, such as altering portions of the playing surface, appropriate plans
for prompt resolution must be included in the event planning.

Events will not be permitted that will significantly stress or over burden the operating
capabilities of the Ballpark.

The Club will not allow events that promote, support, or advocate for discriminatory or
derogatory conduct, including relating to race, color, sex, sexual orientation, gender
identify, religion, national origin, ancestry, physical handicap, marital status or age.

The Club will use its best efforts to prioritize requested non-baseball uses for events that
support community service organizations, such as fundraisers, school graduations and
other community gatherings.

All non-baseball events must meet the rules and guidelines established by MLB.

Final discretion on non-baseball Ballpark uses under this Policy rests solely with the Club. All
non-baseball use requests will be considered and approved by the head of the Ballpark
Operations Department or the Club President. Non-baseball uses must be documented in a
contract agreeable to the Club which includes appropriate protections for the Club and the
Ballpark, including but not limited to appropriate levels of insurance coverage.

Policy Effective Date: January 1, 2019
Version: 1.0







EXHIBIT G

ADVERTISING POLICY
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Policy Regarding Ballpark Advertising

The Club will consider the following factors when determining whether to accept advertising
displayed at or within the Ballpark (“Ballpark Advertising”).

1.

The advertising must be allowed under all Ballpark permits, the Lease, and shall not
violate any applicable law, regulation, or ordinance.

The advertising shall not include displays, signage or other presentations depicting
scenes, messages or logos inappropriate for an audience of all ages.

The Club will not permit any political advertising.
All advertising must meet the rules and guidelines established by MLB.

The Club will not allow advertising that promotes, supports, or advocates for
discriminatory or derogatory conduct, including relating to race, color, sex, sexual
orientation, gender identify, religion, national origin, ancestry, physical handicap, marital
status or age.

The Club will not allow Ballpark Advertising that: encourages illegal activity or
conduct; depicts drug use or excessive drinking; encourages violence or depict hyper-
realistic violence; or presents messages that the Club, in its sole discretion, determines is
inappropriate for the Ballpark.

No advertising for any sort of product containing tobacco will be displayed anywhere at
the Ballpark.

Final discretion on Ballpark Advertising under this Policy rests solely with the Club. The Club
reserves the right to reject or remove any advertisement in its sole discretion for any reason,
including if the advertising does not comply with this Advertising Policy. All Ballpark
Advertising will be considered and approved by the Club’s head of the Sales or the Club
President, or their respective designee. All Ballpark Advertising must be documented in a
contract agreeable to the Club and which includes appropriate protections for the Club and the
Ballpark, including terms ensuring compliance with this Policy and representations and
warranties confirming that such advertising complies with applicable laws, industry codes, rules
and regulations.

Policy Effective Date: January 1, 2019
Version: 1.0







Project
Phase IV — Roof Axle
Replacement Project

EXHIBITH

2019 CAPEX WORK PLAN

Description Cost
4™ of 8 phases to replace the roof axles/wheel $1,500,000
assemblies

Perimeter Security/Bollard
Project

Install approximately 360 engineered bollards $5,700,000
and benches around ballpark perimeter

ADA Seat Compliance

Install new ADA seating for lower bowl $1,000,000
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EXHIBIT |
LETTER OF CREDIT

[TO BE PROVIDED]
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EXHIBIT J

BALLPARK LIKENESSES LICENSE AGREEMENT

AMENDED AND RESTATED LICENSE AGREEMENT

WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT
EXCLUSIVE INTELLECTUAL PROPERTY LICENSE

THIS EXCLUSIVE AMENDED AND RESTATED LICENSE AGREEMENT (the "Agreement") is
made and entered into as of January 1, 2019 (the "Effective Date™) by and between the Washington State
Major League Baseball Stadium Public Facilities District, a Washington municipal corporation and
special purpose district (the "PFD"), and the entity indicated as the "Licensee™ below.

The PFD hereby grants to Licensee a limited, exclusive, and worldwide license (except as reserved by
PFD below) to use the Property solely in connection with the manufacture, sale, distribution,
advertisement and promotion of Products and Services in the Territory during the Term, subject to and in
accordance with the Basic Provisions specified below and the General Terms and Conditions attached
hereto (which are incorporated herein by this reference). For the purposes hereof, capitalized terms not
otherwise defined herein shall have the meanings indicated in the Basic Provisions or the General Terms
and Conditions.

BASIC PROVISIONS

Licensee: The Baseball Club of Seattle, LLLP, a Washington limited liability limited partnership

Property: if and only to the extent owned by the PFD: all architectural renderings and drawings
of the Ballpark and/or the Site, provided, however, it being understood that the
Licensee will own any conceptual drawings and designs delivered to the PFD to
obtain consent for any CapEx Work under the CapEx Plan; all pictorial, graphic or
sculptural works depicting the Ballpark and/or the Site; and all trade/service mark
rights inhering in the image of the Ballpark and/or the Site; the Ballpark Likeness, as
defined in Article 11.3 of the Amended and Restated Ballpark Operations and Lease
Agreement dated December_, 2018, between the PFD and Licensee (the "Amended
Lease")

Products: any and all forms of merchandise commonly marketed by Major League Baseball
clubs now or in the future (such as, but not limited to, caps, T-shirts, jackets, posters,
and collectibles) as mass market or limited-edition items

Services: any and all forms of entertainment services, including the rendering of baseball
exhibitions and events, live concerts, and otherwise
Territory: the world
Term: Concurrent with the Term of the Amended Lease
1
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GENERAL TERMS AND CONDITIONS

1. DEFINITIONS:

"Ballpark," "Site" and "Major League Baseball" shall be defined as in the Amended Lease.
2. LICENSE GRANT:

2.1 Without limiting the generality of the grant made in the paragraph immediately above the
Basic Provisions, Licensee and the PFD agree that the grant shall encompass the following rights (subject
always to the other terms and conditions contained in this Agreement) during the Term:

@) Creation and Manufacturing of the Products: the right to reproduce the
Property on or in the Products, and to manufacture copies of the Products including such reproductions;

(b) Distribution of the Products: the right to distribute the Products throughout the
Territory by any and all lawful means;

(c) Rendering and Promotion of the Services: the right to render and promote the
Services on and in connection with the Property;

(d) Promotion and Marketing of the Products and Services: the right to include
the applicable Property in advertisements and promotional and marketing materials for the Services
rendered on the Property and Products which contain such Property, and to distribute, exhibit, publicly
perform and publicly display such materials in any and all media now or hereafter known throughout the
Territory; and

(e) Sublicenses: the right to exercise all of its rights under this Agreement itself
and/or through third parties authorized to do so by Licensee; provided, however, that all such third party
sublicensees must agree, in writing, to be bound by the terms and conditions of this Agreement.

2.2 License Restrictions: Licensee shall not use the Property other than on or as part of the
Products, to render the Services, and/or in the marketing and promotional materials for the Products or
Services. Licensee may not use the Property that in any way that would reasonably be deemed to be
derogatory toward the PFD, the City of Seattle, King County and/or the State of Washington.

2.3 Reservation of Rights: The PFD reserves the non-exclusive right to use the Property for
non-commercial purposes, provided, however, that the PFD will not use the Property on merchandise that
otherwise would constitute Products except on a de minimis basis and so as not to compete with the Club
in its marketing of Products or Services.

3. QUALITY STANDARDS:

To protect and enhance the Property and the goodwill pertaining thereto, Licensee shall not
manufacture, offer or sell any Product incorporating any Property unless it complies with the following:
@) Operating Standards: All activities undertaken by Licensee relating to manufacturing,
advertising, marketing, promoting and selling of Products shall be ethical and reflect the highest standards
of good business and commercial practices.

(b) Standards for Products: The Products shall be of high standards and quality in

workmanship and materials that meet or exceed industry standards as established in Licensee’s industry
and of such style, appearance and quality so as not to impair the PFD's reputation and the goodwill
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pertaining thereto. Licensee shall not itself, or permit others to, make, offer, sell, or distribute, any
Product which does not meet the quality standards established hereunder.

(c) Compliance with Laws: Licensee shall comply in all respects with all applicable laws or
regulations with the force of law, including without limitation in connection with all manufacturing,
advertising, marketing, promotional and distribution activities related to the Products.

Licensee shall comply with all reasonable requests by PFD to provide samples of Products or more
information regarding Services in association with the Property within fourteen (14) business days of the
PFD’s request. If the PFD should reasonably determine that any Product or Service exploited by
Licensee hereunder in association with the Property fails to comply with the standards of quality required
hereunder, the PFD shall notify Licensee in writing of such determination and Licensee shall take all
commercially reasonable steps necessary or appropriate to ensure that all Products manufactured or
Services provided in association with the Property subsequent to its receipt of such notice comply with
the quality standards. Notwithstanding the foregoing, nothing in this Section 3 intends to supplement or
modify the approval of CapEx Work, a CapEx Plan, or Licensee’s right to complete Necessary
Improvements or any other improvements pursuant to the Amended Lease. The parties acknowledge that,
in the event that this Section 3 is inconsistent with the Amended Lease, the Amended Lease will control.

4. PROTECTION OF PFD's INTELLECTUAL PROPERTY RIGHTS:

4.1 Trademark and Copyright Notices: Licensee shall affix on or within each Product and
all advertisements, packaging, tags, promotional material and displays related to Licensee's use of the
Property ("Collateral Material™) legal copyright and/or trademark notices in the forms requested in
writing by the PFD. Licensee shall not manufacture any Products or Collateral Material depicting the
copyright and/or trademark notices to be contained thereon without approval from the PFD.

4.2 Value and Secondary Meaning: Licensee recognizes the great value of the Property and
of the goodwill associated therewith and acknowledges (a) that the Property and all rights therein
(including copyright and trademark) and goodwill pertaining thereto and to all derivative works belong
exclusively to the PFD, (b) that the Property has or will acquire a secondary meaning in the mind of the
public (so that use by anyone of the foregoing without the PFD's authorization would be unlawful), and
(c) that all use of the Property pursuant to this Agreement will inure to the benefit of the PFD.

4.3 The PFD' s Intellectual Property Rights:

4.3.1 Except as otherwise noted, Licensee shall have no rights whatsoever, other than
the license expressly herein granted, in either the Property, any physical proprietary materials
("Materials") supplied by the PFD, any modification, improvements or additions to the Property, the
Materials, or any copyrights, trademarks, trade names, or service marks which are in whole or in part
derivative of the Property or Materials, whether created by Licensee, the PFD or otherwise, all of which
shall be the sole and exclusive property of the PFD. Provided, however, the PFD shall not have or acquire
any rights in or to team brands, logos, images and other proprietary rights owned by the Licensee and/or
Major League Baseball Properties, Inc. PFD reserves all right, title, and interest in and to the Property not
expressly granted herein.

4.3.2 Licensee will not at any time, whether during the Term, or after the expiration or
termination of this Agreement, impugn the rights of the PFD in the Property, regardless of the basis of
such attack and regardless of whether the same relates to title or validity. Licensee further agrees that it
shall not during the Term hereof, or any time thereafter, dispute or contest, directly or indirectly, the
validity of any of the PFD's copyrights or trademarks in the Property.
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4.3.3 Licensee will cooperate with the PFD, without charge to the PFD, to secure,
preserve, protect and enforce the PFD's ownership of the Property, except as provided for in Section
4.3.4. Without limiting the generality of the foregoing, Licensee shall cooperate without charge to the
PFD to enable the PFD to file, prosecute and register the copyrights and trademarks relating to the
Property thereof in appropriate classes in the name of the PFD, as the PFD may determine. Upon request
by the PFD, Licensee shall furnish at least six (6) photographs and/or specimens of each Product, as well
as relevant invoices or other proper evidence satisfactory to the PFD duly showing the first commercial
shipment in interstate commerce, and such other things and documents as the PFD may require in the
obtaining or preserving of a trademark, and thereafter, on a regular basis, representative samples of each
Product and of any or all materials bearing trademarks. The PFD shall not be required to register any such
trademarks or copyrights.

4.3.4 If either party commences or becomes involved in a formal proceeding relating to
the ownership of the Property and/or PFD’s intellectual property rights therein, the parties will, in good
faith, negotiate the allocation of costs to commence and/or participate in such proceeding.

5. REMEDIES:

5.1 Equitable Relief: Licensee acknowledges that its breach of this Agreement or its failure
(except as otherwise provided herein) to cease the manufacture, marketing, sale and distribution of
Products at the termination or expiration of this Agreement or otherwise in violation of any terms hereof
will result in immediate and irreparable damage to the PFD, that there is no adequate remedy at law for
such breach and agrees that in the event of such breach or threatened breach, the PFD shall be entitled to
equitable relief by way of temporary and permanent injunctions, without bond to the fullest extent
allowed by law, and such other and further relief as any court of competent jurisdiction may deem just
and proper.

5.2 Licensee Breach and Cure Period:

5.2.1 If Licensee breaches this Agreement, then the PFD, in addition to any other
rights or remedies it may have, may, if it so elects, give Licensee notice of such breach. Except for
breaches that are expressly stated to be incurable hereunder, Licensee shall have fourteen (14) calendar
days from the delivery of such notice within which to remedy such breach. If, because of the nature of
any breach other than one involving nonpayment, Licensee shall be unable to cure the same within said
fourteen (14) day period but is making demonstrable, good faith, best efforts to remedy such breach,
Licensee shall be given such additional time as is reasonably necessary to cure said breach, upon the
condition that Licensee shall continue diligently to do so.

5.2.2 Without limiting the generality of the foregoing, the following events shall
constitute grounds for termination, if the PFD shall have provided Licensee with notice of default and a
right to cure as set forth in Section 5.2.1, and Licensee fails to remedy the breach as provided for under
Section 5.2.1:

@) If Licensee should make, sell, offer for sale, distribute, use or exploit any
Product which fails to meet the standards of quality referenced in Section 3 above; or

(b) If Licensee should sell, offer for sale, distribute, use or exploit any

Product or any Collateral Material which does not contain the appropriate legal notices required pursuant
to Section 4 above.
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5.2.3 If Licensee fails to remedy such breach to the PFD's reasonable satisfaction
within the applicable period after the PFD has provided notice of such breach to Licensee, the PFD shall,
in addition to any other rights or remedies, have the right to terminate this Agreement and the license
herein granted as of the expiration of such applicable cure period.

5.3 Additional Termination Rights: Notwithstanding Section 5.2 above, the PFD shall, in
addition to any other rights, have the right to terminate this Agreement immediately and without notice or
opportunity to cure, upon the occurrence of any of the following events:

@ If there should occur a "Club Default" under (and as defined in) the Amended
Lease; and/or

(b) If Licensee, after three (3) occasions as to which Licensee has received a notice
of default from the PFD within any twelve (12) month period, fails a fourth time within the same twelve
(12) month period to comply with one (1) or more material requirements of this Agreement (whether or
not corrected after notice).

5.4 Consequences of Termination:

5.4.1 Upon termination of this Agreement (including by reason of the expiration of the
Term), Licensee shall cease to be an authorized licensee of the PFD and Licensee shall:

@) except as may be strictly necessary in connection with the disposition of
inventory under Section 5.4.2 below, immediately and permanently discontinue and thereafter refrain
from the use of any of the Property;

(b) within one (1) year permanently discontinue all advertising placed by
Licensee which contains or makes reference to any of the Products containing any element of the Property
and cancel all such advertising already placed or contracted for which would otherwise be published,
broadcast, displayed or disseminated after the expiration of said one (1) year period; and

(c) immediately notify any sublicensees who have been granted sublicenses
pursuant to this Agreement that such licenses are immediately terminated.

5.4.2 Licensee shall have a period of one (1) year after termination of this Agreement
for any reason other than breach, within which to sell those Products on hand, in process, in transit, or on
order on the date of such notice and to continue on a non-exclusive basis to use the Property in connection
therewith in compliance with all the terms and conditions of this Agreement, provided that Licensee shall
not sell or dispose of such inventory in a manner that might materially diminish the value of the Property.
At the expiration of such sell-off period Licensee shall, at the PFD's option and at Licensee's sole cost,
immediately obliterate or remove the Property from all Products and provide the PFD evidence of such
destruction. During the period of two (2) years immediately prior to termination of this Agreement,
Licensee shall not manufacture or cause to be manufactured more Products than reasonably necessary to
meet anticipated sales of Products for the remainder of the Term, taking into consideration then-current
inventories, the actual sales of similar Products during the immediately preceding year, and any
reasonably anticipated increase or decrease in demand.
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6. PFD'S WARRANTY:

6.1 Section 6.2 below shall apply only to the following Property: all architectural renderings
and drawings of the Ballpark and/or Site, and pictorial, graphic or sculptural works depicting the Ballpark
and/or Site, supplied to Licensee by the PFD.

6.2 The PFD warrants that the Property described in Section 6.1 above, to the extent not in
the public domain, and solely for Products and Services sold or provided, (a) is owned by the PFD or
controlled by the PFD to the extent necessary to grant the rights granted under this Agreement, and (b)
Licensee's use thereof, under the terms of this Agreement, will not infringe the copyrights, trade/service
mark rights, trade secret rights, and/or any other proprietary rights of any Person.

6.3 To the greatest extent allowed by law, the PFD makes no other representations or
warranties, express or implied, with respect to the Property except as set forth in this Section 6.

7. LICENSEE'S INDEMNIFICATION OF PFD:

Licensee hereby indemnifies and agrees to defend and hold harmless the PFD and its officers,
employees, and representatives from and against the losses, damages, costs and expenses associated with
any and all claims, demands, suits, proceedings or judgments, including attorneys' fees and court costs
and other legal and defense expenses, arising out of (a) any alleged unauthorized use of or infringement
upon any patent, copyright, design, mark, process, idea, method, device, right of privacy, publicity, or
other property right by Licensee in connection with the Products, other than the Property; (b) any alleged
material defects in the Products, or any alleged failure by Licensee to adequately perform any agreement
or render any service relating to the Products, or any injury resulting from the sale or use of Products, and
(c) any other material alleged acts or omissions by Licensee pertaining to the Products. The PFD shall
have the right, but not the obligation, to control the defense and settlement of any such action using
attorneys of its own selection, and to be promptly reimbursed upon demand for all reasonable costs and
expenses incurred in defending and resolving any such claims.

8. ASSIGNMENT AND TRANSFER:

Except in connection with a permitted assignment by Licensee of its rights in accordance with Article
17.1 of the Amended Lease, Licensee shall not sell, assign, transfer, encumber, hypothecate, permit to
become subject to a security interest or otherwise dispose of any right, title or interest in this Agreement,
in whole or in part, voluntarily or involuntarily, directly or indirectly, without the prior written consent
and approval of the PFD, and any purported such disposition without the PFD's prior written consent shall
be null and void from the making thereof and be deemed to be an incurable material breach of this
Agreement by Licensee. Notwithstanding the foregoing, however, Licensee shall have the right, without
the PFD's prior consent, to (a) sublicense the Property to vendors for production and distribution of
Products, and (b) sublicense and/or assign this License to Licensee's marketing agent, Major League
Baseball Properties, Inc., for marketing purposes; provided that any such sublicense or assignment shall
not release Licensee from its obligations or liabilities under this Agreement and, in the case of an
assignment, the assignee and Licensee shall be jointly and severalty liable for all obligations and
liabilities of Licensee accruing from and after the date of assignment under this Agreement.

9. GENERAL PROVISIONS:

9.1 Cumulative Remedies. All rights and remedies conferred upon the PFD by this

Agreement and by law shall be cumulative of each other and neither the exercise nor the failure to
exercise any such right or remedy shall preclude the exercise of any other right or remedy.
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9.2 Non-Waiver. No failure by the PFD to take any action on account of any default by the
Licensee, whether in a single instance or repeatedly, shall constitute a waiver of any such default or of
any performance required of the Licensee. No express waiver by the PFD of any provision or
performance of any term or condition of this Agreement or of any default by the Licensee shall be
construed as a waiver of any other or future provision, performance or default.

9.3 Validity. If any provision of this Agreement shall be invalid or unenforceable either in
its entirety or by virtue of its scope or application to given circumstances such provision shall be deemed
modified to the extent necessary to render the same valid or as not applicable to given circumstances, or
deemed to be excised from this Agreement, as the situation may require.

9.4 Notices. Any notices required or permitted to be given under this Agreement shall be
given in accordance with the notice provisions set forth in the Amended Lease.

95 Entire Agreement. This Agreement contains the entire agreement and understanding of
the parties with respect to the subject matter hereof, and all prior understandings and agreements between
the parties hereto relating to the subject matter hereof are hereby superseded. This Agreement may be
modified only by a writing signed by all parties to be bound by the modification.

9.6 Binding Effect. This Agreement shall be binding upon and shall inure to the benefit of
the parties and signatories hereto, their respective permitted successors and assigns.

9.7 Controlling Law; Attorneys' Fees. This Agreement, including all matters relating to the
validity, construction, performance and enforcement thereof, shall be governed by the laws of the State of
Washington. The parties agree that the venue of any action by either party against the other arising
hereunder or in way related hereto shall be in King County, Washington, and Licensee shall not contest
jurisdiction of or venue before such court on any grounds. Without limiting the foregoing, the PFD may
immediately file an action in any court of competent jurisdiction to obtain injunctive relief in the event of
any breach or threatened breach of confidentiality or intellectual property protection provisions of this
Agreement. The prevailing party in any such action shall be entitled to recover its reasonable attorney's
fees and costs.

9.8 Counterparts. This Agreement may be executed in any number of identical counterparts,
each of which shall be deemed an original, and all of which, when taken together, shall constitute one and
the same document.

9.9 Survival. The representations, warranties, covenants, obligations and indemnities of the
parties contained in this Agreement shall survive the termination of this Agreement.

9.10 Relationship of the Parties. It is understood and agreed by the parties hereto that the
Licensee and the PFD shall be independent contractors, and neither shall have the authority to represent
or bind the other. It is intended by the parties that the relationship between the parties created by this
Agreement shall not be construed as one of agency, partnership, joint venture, franchise or
employer/employee.

[Signature Page Follows]
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IN WITNESS WHEREOF, the undersigned, thereunto duly authorized on behalf of each
respective Party, have executed this Agreement as of the date first set forth above.

THE PFD: LICENSEE:

WASHINGTON STATE MAJOR LEAGUE THE BASEBALL CLUB OF SEATTLE, LLLP, a
BASEBALL STADIUM PUBLIC FACILITIES Washington limited partnership
DISTRICT, a Washington municipal corporation
By: Baseball of Seattle, Inc.,

Its Managing General Partner

By:
Name: By:
Title: Name:
Title:
8
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SCHEDULE 17.4
PERMITTED LEASEHOLD MORTGAGE
Leasehold Deed of Trust, Assignment of Rents and Leases, Security Agreement and Fixture Filing dated

August 19, 2016 made by The Baseball Club of Seattle, LLLP to Chicago Title Insurance Company for
the benefit of JPMorgan Chase Bank, National Association, as recorded in the real property records of

King County, Washington as Recording No. 20160819001025.
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			ARTICLE 1  DEFINITIONS


			1.1   Definitions.  As used in this Agreement, the following terms shall have the following meanings:





			ARTICLE 2  LEASED PREMISES AND TERM


			2.1   Leased Premises.  The PFD demises and leases to the Club, and the Club takes and leases from the PFD, the Site, the Ballpark (including all restaurants, office and clubhouse space, concession and retail space), the Parking Facility, and, to the ...


			2.2   Term.  Subject to the specific terms of this Agreement providing for earlier termination, the term of this Agreement shall commence on the Effective Date and shall continue through and expire on December 31, 2043.


			2.3   Renewal Periods.  The Club may extend the Term of this Agreement for up to two (2) renewal periods, each with a term of three (3) Lease Years, on the same terms and conditions as set forth herein, provided the Club is not in default under this A...





			ARTICLE 3  REVENUES; OPERATIONS AND MAINTENANCE


			3.1   Revenues and Scheduling.  Subject to the provisions of this Agreement, the Club shall have the right to receive and retain all Ballpark Derived Revenues.  The Club shall control the scheduling and use of the Leased Premises for all baseball and ...


			3.2   Operations and Maintenance.


			3.2.1. Club Operations Obligations.  The Club is solely and exclusively responsible for performing Operations at the Leased Premises.  “Operations” means the routine and regular provision of all labor, materials, utilities and other services required ...


			3.2.1.1.  Operating Standard.  The Club shall perform Operations at the Leased Premises in a first class, professional, businesslike and efficient manner, consistent with the manner in which other first class, top-tier MLB ballparks are operated (the ...





			3.2.2. Club Maintenance Obligations..  The Club is solely and exclusively responsible for performing Maintenance of the Leased Premises.  “Maintenance” means the routine and regular provision of all labor, materials, utilities and other services for: ...


			3.2.3. Operations Expenses and Maintenance Expenses.  The Club is solely and exclusively responsible for and shall pay all costs and expenses associated or incurred in connection with performing (i) Operations (the “Operating Expenses”), and (ii) Main...





			3.3   Delegation of Operations, Maintenance and CapEx Work .  The PFD acknowledges that the Club shall have the right to delegate performance of its Operations, Maintenance and CapEx Work obligations to a wholly-owned subsidiary of the Club, or to an ...


			3.4   Outsourcing of Operations and/or Maintenance Duties.  The Club (or its affiliate or subsidiary, pursuant to Section  3.3 above) may outsource its Operations and/or Maintenance duties to a third-party operator, subject to the PFD’s approval, whic...


			3.5   Permits and Approvals.  The Parties acknowledge and agree that the Club is responsible for obtaining all necessary Permits and Approvals with respect to the use, management, Operations and Maintenance of the Leased Premises, and for complying wi...


			3.6   District Offices and Use of Ballpark.


			3.6.1. District Offices.  The PFD hereby reserves the right to exclusively use the District Offices.  The location of the District Offices shall only be changed with the approval of both Parties, which approval shall not be unreasonably withheld.  The...


			3.6.2. Conference Facilities.  The Club shall provide the PFD with reasonable access to conference rooms at the Ballpark for use in the conduct of the PFD’s business.  Such access may be subject to reasonable restriction during events in the Ballpark,...


			3.6.3. Public Meeting Facilities.  The Club shall provide the PFD with reasonable access to public meeting space at the Ballpark for PFD-related meetings, including public meetings.  Such meetings shall be scheduled at hours when events are not otherw...


			3.6.4. Parking Spaces.  The PFD shall have access to five (5) unassigned parking spaces in the Ballpark parking garage, without cost, for its use during normal business hours (7:00 am to 5:30 pm, Monday through Friday).  The Club will endeavor to make...


			3.6.5. Access.  The PFD, its employees, directors, agents, independent contractors, representatives and invitees shall have such access to the District Offices as is reasonably necessary and appropriate for the conduct of all of the PFD’s operations a...


			3.6.6. No Rent.  The PFD shall not be required to pay the Club any rental fee for the PFD’s use of the District Offices and any conference rooms or public meeting space in the Ballpark.  The PFD shall not be required to pay or reimburse the Club for a...


			3.6.7. Other Costs.  The PFD shall reimburse the Club for the direct incremental operating costs incurred by the Club with respect to janitorial service (including trash collection and removal), extraordinary security and traffic control requirements,...


			3.6.8. Improvements to District Offices.  The PFD shall be responsible for providing any furnishings and/or equipment for the District Offices from PFD operating funds.  No alterations to the District Offices shall be made by the PFD without first obt...


			3.6.9. Transfer.  Except for the uses permitted by this Section  3.6, the PFD’s rights under this Section  3.6 shall be personal to the PFD and shall not be assigned, sublet or otherwise transferred except to a successor to the PFD’s interest under th...





			3.7   Concession Operations.  During the Term, and subject to Sections  19.2 and 19.3, the Club shall have sole and exclusive rights everywhere on the Site with respect to food and beverage sales and operations, catering and banquet sales and service,...


			3.8   Parking.  The Club shall operate the Parking Facility, either through its own personnel or through a third party of its choosing, and shall have complete discretion to make all management and operational decisions with respect thereto, including...





			ARTICLE 4  CENTURYLINK FIELD AND NEIGHBORING COMMUNITY  COOPERATIVE OBLIGATIONS


			ARTICLE 5  RENT AND ANNUAL REVENUE SHARING


			5.1   Rent.


			5.1.1. Base Rent.  Commencing on the Effective Date, the Club shall pay the PFD a guaranteed minimum annual rent (“Base Rent”) of $1,500,000 for each Lease Year during the Term.  The Base Rent shall be adjusted in each succeeding Lease Year in proport...


			5.1.2. Payment of Base Rent.  In each Lease Year during the Term, fifty percent (50%) of the Base Rent shall be due and payable on or before March 1 of the Lease Year and the remaining fifty percent (50%) of the Base Rent shall be due and payable on o...


			5.1.3. PFD Allocation of Base Rent.  The Base Rent shall be deposited in an operating account held by the PFD (the “PFD Operating Account”), from which the PFD shall allocate funds first to pay the PFD’s operating expenses, including any installment p...





			5.2   Annual Revenue Sharing.


			5.2.1. Generally.  For each Lease Year from the Effective Date, the Club shall pay Revenue Sharing to the PFD.


			5.2.2. Calculation of Revenue Sharing.  “Revenue Sharing” means, with respect to each Lease Year, an amount calculated as follows:


			5.2.3. No Revenue Sharing Limits.  The amount of Revenue Sharing paid annually to the PFD shall not be subject to any required minimum or maximum payment amount.


			5.2.4. Payment of Revenue Sharing.  Within thirty (30) days after the end of each month, the Club will deliver to the PFD a report including its calculation of the Revenue Sharing for the month then ended, together with its payment of any Revenue Shar...


			5.2.5. Arbitration of Revenue Sharing.  If, following verification and review by the PFD pursuant to Section  5.2.4, the Club and the PFD cannot agree on the amount of Revenue Sharing due with respect to the immediately preceding Lease Year, the Club ...


			5.2.6. Contribution of Revenue Sharing to CapEx Fund.  The PFD shall deposit one hundred percent (100%) of all Revenue Sharing paid by the Club into the CapEx Fund at the end of the calendar month in which it is received, with no deduction or offset, ...








			ARTICLE 6  BALLPARK PLAN SUBMITTAL; REVIEW


			6.1   Club Submissions.  By September 1 of each Lease Year (subject to Section 6.1.2.3), beginning in 2019, the Club shall prepare and submit to the PFD two plans, the “Operations Plan” and the “Ballpark Management Plan”, that together set forth how, ...


			6.1.1. Operations Plan.  The “Operations Plan” shall comprise an annual budget, similar to budgets submitted under the Original Lease, and the following elements, all consistent with the Operating Standard:


			6.1.2. Ballpark Management Plan.  The “Ballpark Management Plan” shall comprise (a) the “Maintenance Plan”; and (b) the “CapEx Work Plan”, as described below.


			6.1.2.1.  The Maintenance Plan shall include an annual plan and budget for all (a) routine and regular provision of all labor, materials and other maintenance services and (b) non-capitalized repair, replacement and maintenance of the Leased Premises,...


			6.1.2.2.  The CapEx Work Plan shall include the following elements, all consistent with the Applicable Standard:


			6.1.2.3. To permit the Club to advance plans for CapEx Work requiring long lead times, the Club shall submit a provisional CapEx Work Plan no later than May 1 of each Lease Year (the “Initial CapEx Work Plan”), which shall not be considered part of th...





			6.1.3. 2019 Plan Submission.  For Lease Year 2019 only, the Club shall be deemed to have met the submission requirements of this Section 6.1 for (x) the Operations Plan and Maintenance Plan, by submitting an Operations Plan and Maintenance Plan to the...





			6.2   Plan Review Timeframes .


			6.2.1. The PFD shall have not less than sixty (60) days to review the Operations Plan and not less than sixty (60) days to review and approve the Ballpark Management Plan, subject to Section 6.2.2 and provided that the PFD shall have ninety (90) days ...


			6.2.2. The Plan Review Period with respect to the CapEx Work Plan shall not commence until the PFD receives all materials requested pursuant to Section 6.1.2.2(c).





			6.3   PFD Approval Rights and Limitations .


			6.3.1. The Operations Plan shall be subject only to the PFD’s review and comment and shall not be subject to the PFD’s approval, except that Section 6.1.1(c) shall be governed by Article 13.  The Parties expect that input and consultation between the ...


			6.3.2. The Ballpark Management Plan shall be subject to the PFD’s review and approval, provided the PFD’s approval right shall be limited to ascertaining whether the Ballpark Management Plan is consistent with and conforms to the Applicable Standard.


			6.3.2.1.  If the PFD does not approve or disapprove the Ballpark Management Plan within the Plan Review Period, the Ballpark Management Plan shall be deemed approved by the PFD.


			6.3.2.2.  If the PFD disapproves the Ballpark Management Plan, such disapproval shall be in writing and shall state with specificity the provisions that are inconsistent with the Applicable Standard and the changes needed to such plan to achieve compl...


			6.3.2.3.  If the Club disputes the PFD’s disapproval of all or any elements of the Ballpark Management Plan, it may submit such dispute to dispute resolution in accordance with the dispute resolution provisions set forth in Article 22, provided that t...


			6.3.2.4.  Any elements of the Ballpark Management Plan approved by the PFD that are not subject to dispute resolution shall take effect upon the PFD’s approval thereof. The Ballpark Management Plan shall be amended to reflect changes agreed to by the ...


			6.3.2.5.  So long as the Ballpark Management Plan has been approved by the PFD, and provided there is no Club Default, the PFD shall not deny approval of the Club’s Upgrade Improvements.








			6.4   Modifications and Deviations.  If, subsequent to the PFD’s review of the Operations Plan or its review and approval of the Ballpark Management Plan, the Club believes materially modifying or deviating from any element of the Operations Plan or B...


			6.5   Applicable Standard Determination.  In conjunction with submittal of the Ballpark Management Plan, commencing the sixth (6th) Lease Year of the Term and recurring every fifth Lease Year thereafter, the Parties shall reassess the Reference Ballpa...


			6.6   Security and Emergency Management Plan.  The Club shall maintain and shall regularly update a security and emergency management plan for the Leased Premises, consistent with Applicable Law.


			6.7   Facility Assessment Updates.  Not later than the tenth (10th) Lease Year, nor later than every tenth Lease Year thereafter, the Club shall initiate, and the Club and PFD shall cooperate in commissioning, a Facility Assessment to update and infor...





			ARTICLE 7  CAPITAL EXPENDITURES


			7.1   Capital Expenditures.  The Club is solely and exclusively responsible for the performance of all capital maintenance, capital replacement, capital restoration, capital repairs, capital re-equipping and capital improvements (including Necessary I...


			7.2   Club Obligation to Fund CapEx.  The Club shall be responsible for performing all work necessary to meet the Applicable Standard and to fulfill the Club’s obligations under the CapEx Work Plan without respect to the sufficiency of the CapEx Fund ...


			7.3   CapEx Fund.


			7.3.1. Establishment.  The PFD shall establish and fund a CapEx Fund (the “CapEx Fund”), from which costs and expenses for CapEx Work shall be paid, consistent with Section  7.4.


			7.3.2. Initial Contributions.  The PFD shall initially contribute to the CapEx Fund: (a) by January 31, 2019, the balance of the Excess Revenues Fund as of December 31, 2018; (b) promptly upon receipt from the Club, fifty percent (50%) of the profit-s...


			7.3.3. Club Annual CapEx Contributions.  The Club’s annual contributions to the CapEx Fund shall be referred to herein as the “Annual CapEx Contribution” and shall be paid in equal installments biannually together with the Club’s biannual Base Rent pa...


			7.3.4. Other Club Contributions.  If the Club resells charter seat licenses during the Term, it shall dedicate any net proceeds from such license sales to the CapEx Fund. If in any Lease Year the CapEx Fund balance is insufficient to cover the CapEx E...


			7.3.5. PFD Annual CapEx Contributions.  The PFD shall contribute monthly, in arrears, to the CapEx Fund (the “PFD CapEx Contribution”): (a) one hundred percent (100%) of the proceeds to the PFD of the Admissions Tax and Parking Tax; and (b) Revenue Sh...


			7.3.6. Other PFD CapEx Contributions.  The PFD shall contribute to the CapEx Fund any Sale of Club Revenue Share, pursuant to Section  16.2 or Section 16.3, and may contribute such additional funds from the PFD Operating Account as the PFD may elect, ...


			7.3.7. CapEx Fund Management.  The CapEx Fund shall be managed by the PFD consistent with this Agreement.  Interest and other earnings on the CapEx Fund, net of reasonable third-party management expenses, will be retained in and constitute part of the...





			7.4   CapEx Fund Use .


			7.4.1. Expenditure of Funds; Limitations.  Except as provided in Section  7.4.4, all amounts in the CapEx Fund shall be used for CapEx Expenses (including the documented, fairly allocated, reasonable salaries of the Club’s in-house Ballpark operations...


			7.4.2. Limitation on Reimbursements to Club.  The Club may not be reimbursed from the CapEx Fund for CapEx Work undertaken by the Club if such reimbursement would reduce the balance of the CapEx Fund below $3,000,000 (the “Minimum Balance”), nor shall...


			7.4.3. Third-Party Reimbursements.  The Club shall promptly reimburse to the CapEx Fund any amounts paid therefrom for any CapEx Work to the extent the Club receives funds from any source as reimbursement for CapEx Expenses incurred during the Term (i...


			7.4.4. Disbursement at End of Term.


			7.4.4.1.  If (a) the PFD and Club extend this Agreement or enter into a new lease for a term of at least ten (10) years, or (b) the Club and PFD agree to partner in the construction of a new ballpark in the State, the CapEx Fund balance shall be credi...


			7.4.4.2.  If the Club, without partnering with the PFD (or any successor entity thereto), participates in the construction of a new ballpark in the State, the amount of the Club Creditable Contribution shall be distributed to the Club from the CapEx F...


			7.4.4.3.  If the Club relocates or no longer operates in the State, the entire remaining CapEx Fund balance shall be the property of the PFD, to be applied to the costs of demolishing the Ballpark or to other Ballpark renovations or new improvements, ...





			7.4.5. CapEx Fund During Event of Default.  If a Club Default occurs during the Term and is not cured upon the termination of this Agreement, no amount of the Club Creditable Contribution shall be distributed to the Club until the Club Default is cure...





			7.5   County Tax Revenues Fund.


			7.5.1. Establishment.  The PFD shall establish and maintain a segregated fund (the “County Tax Revenues Fund”) for lodging tax revenue proceeds transferred by the County to the PFD (the “County Tax Revenues”) pursuant to Section 2 of that certain Fund...


			7.5.2. County Tax Revenues Fund Management.  The County Tax Revenues Fund shall be managed by the PFD and the PFD shall pay out funds from the account as permitted under this Agreement and the Funding Agreement.  Interest and other earnings on the Cou...


			7.5.3. Contributions.  Commencing in 2021, transfers to the PFD by the County of County Tax Revenues shall be deposited in the County Tax Revenues Fund quarterly in arrears, unless otherwise agreed by the County and the PFD, and subject to final payme...


			7.5.4. Conditions Precedent.  The availability of funds in the County Tax Revenues Fund from which the PFD may pay for County Eligible CapEx Work (defined below) is subject to: (i) satisfaction of conditions precedent to the County’s obligation to tra...


			7.5.5. Expenditure of Funds; Limitations.  Amounts in the County Tax Revenues Fund may be used only for those purposes set forth in the Funding Agreement. Pursuant to Section 2 of the Funding Agreement, the PFD shall: (a) ensure the Club identifies in...


			7.5.6. Reimbursement from Fund.  The PFD shall reimburse the Club for Eligible CapEx Work from the County Tax Revenues Fund in conformance with the CapEx Work Plan and the Funding Agreement. The County Tax Revenues Fund may also be used to reimburse t...


			7.5.7. County Deposits to County Tax Revenues Fund.  The PFD shall not advocate for, support, or agree to any amendment to the Funding Agreement that adversely affects the availability of County Tax Revenues for County Eligible CapEx Work or is otherw...





			7.6   Emergency Major Maintenance and Capital Improvements.  If the Club reasonably determines that the health or safety of persons or property, or the ability to play MLB games in the Ballpark, will be jeopardized absent the immediate commencement of...


			7.7   Reserve Letter of Credit.  If the balance of the CapEx Fund at any time during the Term is less than $5,000,000 for more than twelve (12) consecutive months, or is less than $3,000,000 for more than thirty (30) consecutive days, the Club shall p...


			7.8   Damage .


			7.8.1. Applicability.  This Section 7.8 applies if the Leased Premises, or any part thereof, are damaged or rendered unfit or inoperable due to any insured or uninsured occurrence or casualty, and if (a) the estimated cost of full restoration exceeds ...


			7.8.2. Notice of Damage.  As soon as reasonably practicable, but in any event at or prior to the earlier to occur of (a) the day that is one hundred eighty (180) days after the date of the damage or occurrence and (b) the day that is ninety (90) days ...


			7.8.3. Non-Catastrophic Damage.  If the damage or occurrence is not Catastrophic Damage, then the Club shall use the insurance proceeds, together with any available funds from the CapEx Fund, the County Tax Revenues Fund, as appropriate, and any suppl...


			7.8.4. Catastrophic Damage.  If the damage is Catastrophic Damage, then the Club and the PFD shall meet as soon as possible to mutually determine, in good faith, whether and to what extent any expenditure is necessary to repair the damage, if and the ...


			7.8.5. Damage During Last Three Years of the Term.  Notwithstanding any provisions in this Agreement to the contrary, if during the final three (3) years of the Term the Leased Premises are damaged to such an extent that the cost of full restoration w...


			7.8.6. Damage That Cannot Be Repaired Within Three Years.  Notwithstanding any other provisions in this Agreement to the contrary, if the Leased Premises are damaged to such an extent that they cannot reasonably be restored within three (3) years afte...


			7.8.7. Administration of Property Insurance Proceeds.  All proceeds of property insurance maintained by the Parties pursuant to Section 9.3, except as otherwise set forth in Section 7.8.8, where such proceeds exceed or are expected to exceed $3,000,00...


			7.8.8. Administration of Earthquake Insurance Proceeds.  All proceeds of earthquake insurance, maintained by the Club pursuant to Section 9.3.2, shall be applied to cover (a) property damage to the improvements on the Leased Premises; and (b) property...





			7.9   Liens.  The Club shall keep the Leased Premises and the Club’s leasehold interest in the Leased Premises free from any liens arising out of any services, work or materials performed, furnished, or contracted for by the Club, or obligations incur...





			ARTICLE 8  INSPECTION


			8.1   Inspection by the PFD.


			8.1.1. PFD’s Right to Inspect.  The Parties acknowledge that the PFD has an ongoing right to oversee the performance of the Club’s Operations, Maintenance or CapEx Work obligations hereunder (collectively, the “Ballpark Obligations”) throughout the Te...


			8.1.2. Scope of Inspection.  The PFD shall have the right to inspect the entire Leased Premises and shall comply with all security provisions regarding access to the Leased Premises in conducting such inspections.  The Club shall, as part of such secu...


			8.1.3. Right of Entry.  In addition to the rights granted under Section 8.1.2, the PFD and its agents and representatives, with notice to the Club, shall have rights of access and entry as reasonably necessary into and upon the Leased Premises for non...








			ARTICLE 9  INSURANCE


			9.1   Insurance.  Consistent with the specific coverage limits and other parameters set forth in Sections 9.2 and 9.3, the Club shall purchase and maintain, at the Club’s sole cost and expense, such insurance as is necessary to protect it and the PFD,...


			9.2   Liability Insurance.


			9.2.1. General Liability.  The Club shall purchase and keep in force during the Term a Commercial General Liability Policy, in combination with umbrella or excess liability policies, which together will provide limits of not less than $30,000,000 each...


			9.2.2. Automobile Liability.  The Club shall purchase and keep in force during the Term Automobile Liability insurance, including coverage for owned, hired, leased and non-owned licensed vehicles used by the Club in connection with the Club’s use, man...





			9.3   Property Insurance.


			9.3.1. All Risk Property Insurance.  The Club shall maintain All Risk property insurance during the Term in an amount not less than one hundred percent (100%) of the replacement cost thereof.  “All Risk” is defined as property insurance that protects ...


			9.3.2. Earthquake and Flood Insurance.  The Club shall purchase and keep in force during the Term property insurance covering the Insured Property against all risk of direct physical loss due to the peril of earthquakes and floods.  The amount of eart...


			9.3.3. Builders’ Risk.  If and to the extent the Club undertakes certain CapEx Work that would give rise to an exception in the coverage provided in Section 9.3.1, above, the Club shall purchase and keep in force Builders’ Risk insurance against all i...





			9.4   Review of Insurance Coverages.  The PFD and the Club may modify the coverage limits and deductible amounts required by this Article 9 by mutual written agreement.  At a minimum, the PFD and the Club shall review the limits of coverage required b...


			9.5   Third-Party Insurance.  The Club shall require that any concessionaires, any concessionaire subcontractors, any contractor of the Club performing services related to the use, operation and management of the Insured Property and any other user or...


			9.6   Cooperation.  The Club and the PFD shall assist and cooperate with any insurance company providing insurance to the Club or the PFD in the adjustment or litigation of all claims arising under the terms of this Article 9.


			9.7   Waiver of Recovery and Subrogation.  The PFD and the Club release and relieve each other, and waive their entire right of recovery, for loss or damage to the Insured Property against each other for damages caused by fire or other perils covered ...


			9.8   General Insurance Requirements.  All insurance required by this Article 9 will be placed with carriers with a Best’s Insurer’s Reports policyholder’s rating of not less than “A-VII.”  Subject to the PFD’s prior approval, which approval shall not...


			9.9   PFD Right to Procure Insurance.  If the Club fails to comply with the provisions of Sections 9.2 or 9.3, the PFD shall advise the Club in writing of the deficiency.  If the deficiency is not corrected within ten (10) days, the PFD shall then hav...


			9.10   Deductibles and Self-Insured Retentions.  At the Club’s option, except as otherwise required under Section 9.3.2, the Club may undertake to maintain deductibles or self-insured retentions under any insurance required by this Article 9, provided...


			9.11   Application of Insurance Proceeds.  The proceeds of any claims made under the insurance policies required by Section 9.3 (other than proceeds with respect to the Club’s personal property, trade fixtures and business interruption) and the amount...





			ARTICLE 10  ADVERTISING


			10.1   Advertising Rights.  The Club shall maintain a current advertising policy that addresses the Club’s guidelines for accepting or rejecting particular advertisers or categories of advertisers.  The Club shall have the right to sell and retain the...


			10.2   Limitations.  Notwithstanding Section 10.1, the Parties agree that no advertising for: (a) any sort of product containing tobacco; (b) any sort of product containing or related to marijuana; or (c) any sexually explicit content, will be display...





			ARTICLE 11  NAMING RIGHTS AND BALLPARK LIKENESS


			11.1   Naming.  The Club shall have the right to sell or license the naming rights to the Ballpark for the Term.  The sale of the rights, specifically including the actual name proposed for use, shall be subject to the prior approval of the PFD and to...


			11.2   State Legislation Naming Requirements.  The Parties acknowledge that RCW 36.100.035(7) requires that the PFD consult with the Executive Rules Committee of the State House of Representatives and the Facilities and Operations Committee of the Sta...


			11.3   Ballpark Likenesses.  The Club hereby acknowledges that, as between it and the PFD, the PFD owns all rights, including intellectual property rights, in and to all architectural renderings and drawings of the Ballpark and, other than the name, (...





			ARTICLE 12  BONDS


			[Intentionally Deleted]


			ARTICLE 13  NON-BASEBALL USES


			13.1   Generally.  The Club shall maintain a policy for non-baseball use of and access to the Leased Premises, which policy shall include, at a minimum, criteria for evaluating requests for non-baseball use; the process by which non-baseball use may b...


			13.2   PFD Requests.  The Club shall use good faith efforts to accommodate PFD requests, subject to any limitations imposed by the Cooperation Agreement and the Permits and Approvals, to make the Leased Premises available for particular third-party ev...





			ARTICLE 14  REPORTS AND AUDITS


			14.1   Annual Ballpark Management, Operations and Community Benefit Report.  Within one hundred twenty (120) days of the end of each of the Club’s fiscal years during the Term, the Club shall deliver to the PFD a report for such fiscal year (or portio...


			14.2   Annual Performance Audits.  The Club shall cooperate with an annual PFD performance audit of Operations, Maintenance and CapEx Work for the Leased Premises. The Club agrees to make available to the PFD or its representatives any information the...


			14.3   Audit of Records.  The PFD shall have the right, through the use of a nationally recognized independent certified public accounting firm selected by the PFD, to audit annually for the prior Lease Year or fiscal year, as applicable, upon ten (10...





			ARTICLE 15  PUBLIC BENEFITS


			15.1   Community Use and Involvement.  The Club agrees to use reasonable efforts to (a) continue community promotion and charitable services and community projects in a manner reasonably consistent with the Club’s past practice; (b) make the Ballpark ...


			15.2   Reasonable Affordability.  Baseball, America’s national pastime, is a major spectator sport.  In investing in the development and continued capital improvement of the Ballpark, the public has committed itself to preserving Major League Baseball...


			15.3   Non-Discrimination.  Without limiting the Club’s general obligation to comply with Applicable Law, for the duration of the Term, the Club, and all parties subcontracting under the authority of the Club, shall comply with all applicable equal em...


			15.3.1. Women and Minority-Owned Business Enterprises Inclusion.  The Club shall ensure open and fair opportunities for minority and women owned businesses (“WMBE(s)”) to obtain, or compete for contracts and subcontracts as sources of supplies, equipm...


			15.3.2. Women and Minority-Owned Business Enterprises.  The Club shall require its Cap Ex Work contractors of every tier to make affirmative efforts to solicit and contract with WMBEs on subcontracting and supply opportunities, including requiring its...


			15.3.3. Compliance.  The Club shall require that CapEx Work contractors make good faith efforts to ensure that goals for the participation of WMBEs are met.





			15.4   Ballpark Neighborhood Improvement Fund.  The PFD shall establish a fund to support work consistent with the PFD’s statutory authority and mission statement (to the extent consistent with the PFD’s statutory authority) (the “Ballpark Neighborhoo...


			15.4.1. Funding.  The PFD will fund the Ballpark Neighborhood Improvement Fund with (a) an initial contribution of $2,000,000 from the PFD’s operating funds under the Original Lease; (b) fifty percent (50%) of profit-sharing for the last lease year pu...


			15.4.2. Disbursements.  The Parties will form a four-member advisory committee, with each Party appointing two representatives, to discuss projects and expenditures to be funded by the Ballpark Neighborhood Improvement Fund, and shall seek input and f...


			15.4.3. Legal Authority.  If, by a final non-appealable judgment, a State court determines the PFD lacks statutory authority to fund and manage the Ballpark Neighborhood Improvement Fund, the then-existing balance of the Ballpark Neighborhood Improvem...





			15.5   Other Club-Provided Community Benefits.  The Club recognizes its unique position to connect the Franchise with worthwhile endeavors, community partners and fundraising activities that make significant contributions to the Pacific Northwest. The...


			15.5.1. Mariners Care.  In addition to its direct activities, the Club maintains a non-profit foundation, Mariners Care, which raises and disburses significant funding to support a wide range of charities and community projects. The Club agrees to use...


			15.5.1.1. Supporting Opportunity for Young People. In 2018 the Mariners launched On BASE, a comprehensive youth baseball and softball initiative supporting young athletes throughout the Pacific Northwest, including differently-abled athletes. On BASE ...


			15.5.1.2. Addressing Important Community and Societal Issues. As a highly visible community institution, the Club understands that it can play a significant and valuable role in bringing attention to important community and societal issues, by helping...


			15.5.1.3. Supporting Charitable Organization Fundraising Efforts.  In addition to direct expenditures to fund programs and initiatives, Mariners Care helps non-profits raise funds in a variety of ways, including offering low-cost use of the Ballpark, ...








			15.6   Workforce Opportunity. As a major employer in the Seattle Area and the operator of a large capital facility, the Club recognizes that it can play a role in enhancing opportunities for Ballpark workers involved in the Operations, Maintenance and...


			15.6.1. Labor Harmony and Project Labor Agreements.   To prevent labor disputes affecting the Ballpark’s Operations, the Club has entered into, and shall maintain in effect, an agreement with labor organizations related to Operations of the Leased Pre...


			15.6.2. Community Workforce Agreement.   The Club shall enter into a Community Workforce Agreement (“CWA”) with applicable trades, which shall include provisions that advance inclusion of a diverse workforce reflecting the County’s diverse population ...


			15.6.3. Prevailing Wages.   For County Eligible CapEx Work and for CapEx Work funded with PFD CapEx Fund contributions made pursuant to Sections 7.3.2, 7.3.5 and 7.3.6, and otherwise to the extent required by State law or contract, the Club shall requ...


			15.6.4. Training and Opportunities for Women and Persons of Color in the Construction Trades. Given the volume of anticipated CapEx Work during the Term, the Club commits to evaluate and support efforts by labor organizations to create and expand oppo...


			15.6.5. Support for Ballpark Workers. The Club recognizes that Ballpark workers, including but not limited to temporary, part-time, and seasonal workers, play an important role in the overall attendee experience.  Given changes in the local economy an...


			15.6.6. Periodic Review. From time to time, but no less frequently than every fifth Lease Year, the Parties shall review and revise measures required under Sections 15.3 and 15.6, for general consistency with then-current County inclusion and equity p...








			ARTICLE 16  SALE OF CLUB


			16.1   Sale of Club.  The Club shall make a good faith effort, for at least a ninety- (90) day period, to find a Local Buyer if the Club’s right, title and interest to the Franchise, or a Controlling Interest in the ownership of the Club, are offered ...


			16.2   End of Term Sale of Club.  The Club shall not enter into a Sale of Club during the last ten (10) years of the initial Term to a buyer who does not commit to: (a) assume and extend this Agreement for at least ten (10) years beyond the initial Te...


			16.3   Revenue Sharing on Sale of Club.  The Club shall be required to pay the PFD $20,000,000 upon a Sale of Club to a buyer that is not a Local Buyer: (a) during the first fifteen (15) Lease Years of the Term, or (b) during Lease Years sixteen (16) ...





			ARTICLE 17  ASSIGNMENT


			17.1   Assignment by Club.  Except as otherwise specifically provided herein, the Club shall neither permit a Sale of Club nor assign, transfer, convey, enter into a Leasehold Mortgage, hypothecate or pledge all or any part of its interest in its Leas...


			17.2   Subletting.  The Club shall not sublease portions of the Leased Premises, nor permit other Persons to occupy or conduct business in portions of the Leased Premises, except as expressly permitted by this Agreement or with the prior written conse...


			Within thirty (30) days after written request from the Club, the PFD shall enter into an agreement (each, a "Sublessee Nondisturbance Agreement") with any Direct Access Retailer to whom the Club subleases any portion of the Leased Premises, provided t...


			17.3   Assignment by the PFD.  The PFD shall have the right to sell, assign, transfer, convey, mortgage or pledge all or any part of its rights under and interest in this Agreement, and pledge any Rent or other sums to which the PFD is entitled under ...


			17.4   Leasehold Mortgage of Leasehold Estate


			17.4.1. Leasehold Mortgages Permitted.  The PFD acknowledges the Permitted Leasehold Mortgage and the terms and conditions in the Estoppel.  The Club shall from time to time and at any time have the right to grant a Leasehold Mortgage of its Leasehold...


			17.4.2. Notices to Leasehold Mortgagees.  If at any time after execution and recording of a Leasehold Mortgage in the real property records of King County, Washington, the Leasehold Mortgagee notifies the PFD in writing of the Leasehold Mortgage and a...


			17.4.3. Leasehold Mortgagee’s Right to Cure.   If the PFD shall ever have a right to terminate this Agreement by reason of a Club Default after the giving of notice and/or the passage of time, as applicable, prior to exercising such right of terminati...


			17.4.4. Leasehold Mortgagee’s Liability.  No Leasehold Mortgagee shall be or become personally liable to the PFD as an assignee of this Agreement for the payment or performance of any obligation of the Club unless and until it expressly assumes by wri...


			17.4.5. No Modification or Surrender.  During such time as any portion of the Leased Premises is subject to a Leasehold Mortgage, including the Permitted Leasehold Mortgage, this Agreement as to such portion of the Leased Premises may not be voluntari...


			17.4.6. New Lease.  In the event of the termination of this Agreement as a result of the Club’s default, the PFD shall, in addition to providing the notices as required by Section 17.4.3, provide each Leasehold Mortgagee with written notice that this ...


			17.4.7. Bankruptcy.  In the event of any proceeding by either the PFD or the Club under the United States Bankruptcy Code (Title 11 U.S.C.) as now or hereafter in effect (“Bankruptcy Code”):





			17.5   Subordination, Attornment and Non-Disturbance.


			17.5.1. Seniority of this Agreement.  This Agreement and the Leasehold Estate hereby demised to the Club shall be and remain senior to any mortgages, deeds of trust and/or security interests now or hereafter encumbering the Leased Premises, except wit...


			17.5.2. Future Subordination of this Agreement.  The Club agrees to execute a written instrument in form reasonably acceptable to the Club which subordinates this Agreement to any future deeds of trust or mortgages granted by the PFD encumbering the P...








			ARTICLE 18  REPRESENTATIONS AND WARRANTIES


			18.1   Club Representations and Warranties.  The Club represents and warrants to the PFD as follows, as of the date hereof and at all times from and after the date hereof until the expiration or termination of this Agreement:


			18.1.1. Valid Existence.  The Club is a limited liability limited partnership duly organized and validly existing under the laws of the State of Washington.  The Club has full partnership power to own its property and to conduct its business as presen...


			18.1.2. Power; No Limitation on Ability to Perform.  The Club has full partnership power and authority to execute and deliver this Agreement and to carry out and perform all of the terms and provisions of this Agreement, and all transactions contempla...


			18.1.3. Valid Execution.  The execution and delivery of this Agreement by the Club has been duly and validly authorized by all necessary action.  This Agreement is a legal, valid and binding obligation of the Club, enforceable against the Club in acco...


			18.1.4. Defaults.  The execution, delivery and performance of this Agreement and each agreement, document and instrument executed and delivered by the Club simultaneously herewith (a) do not and will not violate or result in a violation of, contravene...


			18.1.5. Maintenance of Good Standing in League.  The Club shall maintain the Franchise as a Major League Baseball team in good standing with Major League Baseball.


			18.1.6. Non-Relocation Agreement.  The Club shall perform all its obligations under, and otherwise comply in all respects with the terms and conditions of, the Team Non-Relocation Agreement.





			18.2   PFD Representations and Warranties.  The PFD represents and warrants to the Club as follows, as of the date hereof and at all times from and after the date hereof until the expiration or termination of this Agreement:


			18.2.1. Valid Existence.  Pursuant to Chapter 36.100 RCW and King County Ordinance 12000, the PFD is a Washington municipal corporation and special purpose district.


			18.2.2. Power; No Limitation on Ability to Perform.  Pursuant to Chapter 36.100 RCW and King County Ordinance 12000, the PFD, through its Board of Directors, has the power and authority to execute and deliver this Agreement and to carry out and perfor...


			18.2.3. Valid Execution.  The execution and delivery of this Agreement by the PFD has been duly and validly authorized by all necessary action.  This Agreement is a legal, valid and binding obligation of the PFD, enforceable against the PFD in accorda...


			18.2.4. Defaults.  The execution, delivery and performance of this Agreement (a) does not and will not violate or result in a violation of, contravene or conflict with, or constitute a default under (i) any agreement, document or instrument to which t...








			ARTICLE 19  DEFAULT AND REMEDIES


			19.1   Defaults by the Club.  The occurrence of any one or more of the following events constitutes a default by the Club under this Agreement (“Club Default”):


			19.2   PFD’s Remedies.  If a Club Default occurs, in addition to any other rights or remedies the PFD may have at law or in equity, the PFD shall have the following rights:


			19.3   Alternative Management.  If and to the extent the Club’s management responsibilities have been terminated by the PFD pursuant to Section 19.2(b)(i), the PFD shall undertake to provide, designate or otherwise arrange for alternative management o...


			19.3.1. Restoration to Club of Ballpark Management Responsibilities.  The Club may petition the PFD for restoration to the Club of management responsibilities terminated as provided herein.  Upon a showing of the Club’s good faith willingness and abil...


			19.3.2. Relative Roles When Ballpark Obligations Terminated.  If and to the extent any of the Club’s Ballpark Obligations have been terminated as provided herein, this Agreement shall be liberally construed to cause and require the PFD and its alterna...





			19.4   No Bonding Required.  The PFD shall not be required to post any bond in connection with any action or proceeding filed by the PFD to enforce this Article 19.


			19.5   Default by PFD.  The occurrence of any one or more of the following events constitutes a default by the PFD under this Agreement (“PFD Default”):


			19.6   Club’s Remedies.  If a PFD Default occurs, the Club shall have the following rights:


			19.7   General Provisions.





			ARTICLE 20  TAX MATTERS


			20.1   General.  The Club is solely and exclusively responsible for all taxes and assessments of any kind or nature levied on the Club, its possession of the Leased Premises and its obligations in operating the Leased Premises (including applicable le...


			20.2   Leasehold Excise Tax.  The Parties acknowledge that under RCW 82.29A130(14), certain portions of the Leased Premises will be exempt from the leasehold excise tax imposed pursuant to RCW 82.29A.030 and 82.29A.040.  Based on such exemption, the P...


			20.2.1. Square Foot Measurements.  The Offices and Clubhouse contain approximately 66,825 square feet (38,250 square feet in the Offices and 28,575 rentable square feet in the Clubhouse).  The Ballpark (including the Offices and Clubhouse, but excludi...








			ARTICLE 21  ELECTIVE DISPUTE RESOLUTION


			21.1   Generally.  Any claim or dispute between the Parties relating to the requirements of this Agreement (other than those required to be resolved pursuant to the provisions of Article 22) may be submitted in writing by a Party to a non-binding disp...


			21.2   Pre-Mediation.  The Parties shall make a good faith effort to resolve any dispute or claim by negotiation between representatives with decision making power.  If resolution does not result, the PFD and the Club shall then attempt to resolve the...


			21.3   Mediation.  If the procedure required by Section 21.2 does not result in resolution of the claim or dispute, then within ten (10) calendar days after the last conference meeting or final exchange of written positions, either Party may initiate ...





			ARTICLE 22  BINDING DISPUTE RESOLUTION


			22.1   Generally.  Any claim or dispute between the Parties relating to matters identified for resolution pursuant to this Article 22 shall be submitted in writing by the Parties to a dispute resolution process as described below.  Throughout the proc...


			22.2   Pre-Arbitration.  The Parties shall make a good faith effort to resolve any dispute or claim by negotiation between representatives with decision-making power.  If resolution does not result, the PFD and the Club shall then attempt to resolve t...


			22.3   Arbitration.  If the procedure required by Section 22.2 does not result in resolution of the claim or dispute, then within ten (10) days after the last conference meeting or final exchange of written positions, either Party may initiate a bindi...


			22.3.1. Generally.  All such arbitration shall be conducted before a panel designated in the manner hereinafter provided (the “Panel”).  Except as specifically provided for herein, all such arbitration shall be conducted in the City in accordance with...


			22.3.2. Panel.  Each Panel shall consist of three (3) persons mutually selected by the Parties, including: (a) one attorney selected from a list of fifteen (15) attorneys licensed to practice law in the State, which list shall be furnished by the Seat...


			22.3.3. Joinder.  The Club or PFD may join any other party to the arbitration who is needed for just adjudication.  The standard for joinder of any other party shall be provided under Rule 19 of the Washington Rules of Civil Procedure.


			22.3.4. Hearing Date.  On appointment of the Panel as provided above, the Panel shall hold a hearing within twenty (20) days after the appointment of the Panel.


			22.3.5. Pre-Hearing and Hearing.  At least ten (10) days prior to the hearing, the Parties shall meet and exchange exhibits and pre-hearing statements and stipulate and agree on non-disputed facts.  No exhibit shall be admitted unless listed on the pr...


			22.3.6. Award.  The Panel shall render its award in a written decision within thirty (30) days of the conclusion of the hearings.  In rendering its award the Panel shall have full authority to interpret and apply the terms of this Agreement, but shall...


			22.3.7. Judgment on Award.  The award of the majority of the arbitrators shall be final and binding on the Parties and judgment may be entered on such award in the Superior Court of the State for the County.


			22.3.8. Attorneys’ Fees.  Each Party will bear its own attorneys’ fees and costs and shall not request an award of attorneys’ fees or costs in the formal dispute resolution process under this Article, unless specifically allowed under Section 23.22.








			ARTICLE 23  MISCELLANEOUS


			23.1   Covenant of Good Faith and Fair Dealing.  This Agreement imposes an obligation of good faith and fair dealing in its performance and enforcement.  Each of the Parties, with a shared commitment to honesty and integrity in the performance and adm...


			23.2   No Joint Venture.  Nothing in this Agreement shall be construed as creating a joint venture or any other partnership between the PFD and the Club.  To the extent the Club manages the Leased Premises hereunder, the Club shall be an independent c...


			23.3   Governing Law; Venue.  This Agreement is made, and shall be construed under, the laws of the State of Washington.  Each party agrees that, except with regard to matters required to be submitted to the dispute resolution provisions of Article 22...


			23.4   Force Majeure.  Should any fire or other casualty, act of God, earthquake, flood, epidemic, landslide, war, riot, civil commotion, general unavailability of certain materials, strike, lockout, labor dispute or other occurrence reasonably beyond...


			23.5   Reasons for Disapproval.  Whenever in this Agreement a Party is given the right to consent to, approve or disapprove any matter or action, any disapproval shall be timely and reasonable and shall state the specific reasons therefor, except wher...


			23.6   Successor Bound.  The covenants, terms, provisions and conditions of this Agreement shall be binding upon and inure to the benefit of the PFD and the Club and their respective successors and, to the extent permitted herein, assigns.  In the eve...


			23.7   Words of Limitation.  Whenever the words “including,” “including but not limited to” or “by way of example” or any other similar prefatory words are used throughout this Agreement, such words shall be deemed to preface an example or list of exa...


			23.8   Captions and Headings.  The captions and headings throughout this Agreement are for convenience and reference only and the words contained therein shall in no way be held or deemed to define, limit, describe, explain, modify amplify or add to t...


			23.9   Plural/Singular.  Wherever appropriate herein, the singular includes the plural and the plural includes the singular.


			23.10   Execution of Counterparts.  This Agreement may be simultaneously executed in two or more counterparts, each of which shall be an original and all of which shall constitute but one and the same instrument.


			23.11   Further Assurances.  The Club and the PFD shall execute, acknowledge and deliver, after the date hereof, without additional consideration, such further assurances, instruments and documents and shall take such further actions, as the PFD or th...


			23.12   No Third-Party Beneficiary.  The Parties understand and agree that the enforcement of the terms and conditions of this Agreement, and all rights of action relating to such enforcement, shall be strictly reserved to the PFD, the Club and MLB, o...


			23.13   Amendment; Waiver.  Notwithstanding anything herein to the contrary, this Agreement may not be amended, supplemented or otherwise modified, and no provision herein may be waived, unless all necessary MLB Approvals have been obtained in advance...


			23.14   Severability.  If any article, section, subsection, term or provision of this Agreement or the application thereof to any party or circumstance shall, to any extent be invalid or unenforceable, the remainder of the article, section, subsection...


			23.15   Confidentiality.  Each Party agrees to hold in confidence all information regarding the other Party and its business or operations, other than information which is required by law to be disclosed or which is or becomes publicly available or wh...


			23.16   Indemnification; Waiver and Limitation of Liability.


			23.16.1. By the Club.  The Club agrees to defend, indemnify and hold harmless the PFD and its board members, officers, employees and agents (collectively with the PFD, the “PFD Indemnified Parties” and each, an “PFD Indemnified Party”) from and agains...


			23.16.2. By the PFD.  The PFD agrees to defend, indemnify and hold harmless the Club and its members, partners, employees and agents, and the officers and directors and trustees of each Club member and partner (collectively with the Club, the “Club In...


			23.16.3. Limitations.   In compliance with RCW 4.24.115 as in effect on the Effective Date, all provisions of this Lease pursuant to which the PFD or the Club (the “Indemnitor”) agrees to indemnify the other (the “Indemnitee”) against liability for da...





			23.17   Estoppel Certificates.  The PFD and the Club shall, at any time and from time to time but in no event more frequently than twice in any Lease Year, upon not less than twenty (20) days’ prior written request by the other, execute, acknowledge a...


			23.18   Notice Provisions.  All notices, demands, requests and other communications required or permitted hereunder shall be in writing, and shall be (a) personally delivered with a written receipt of delivery; (b) sent by a nationally-recognized over...


			23.19   Covenant of Quiet Enjoyment.  The PFD covenants that if, and so long as, the Club keeps and performs each and every covenant, agreement, term, provision and condition of this Agreement on the part and on behalf of the Club to be kept and perfo...


			23.20   Short Form Lease.  The PFD and the Club shall execute and acknowledge a short form of this Agreement, sufficient to give notice of the leasehold estate created hereunder, including the renewal option periods.  The short form lease may be recor...


			23.21   Surrender.  At the expiration or earlier termination of this Agreement, the Club shall deliver the Leased Premises (exclusive of the Club’s trade fixtures and personal property, which the Club shall be entitled to remove, provided that the Clu...


			23.22   Attorneys’ Fees.  If any action or proceeding, whether judicial or non-judicial, is commenced with respect to any claim or controversy arising from a Club Default, a PFD Default, or with respect to third-party claims covered under Section 23.1...


			23.23   Termination of Existing Agreement.  Effective upon the mutual execution of this Agreement, that certain Project Close-Out and Settlement Agreement dated February 15, 2001 shall automatically terminate and be of no further force or effect.  As ...


			23.24   Changed Circumstances.  If any Governmental Authority takes any action that may have a material detrimental impact on the Club’s ability to operate the Leased Premises or to comply with the terms of this Agreement, including issuance of final ...


			23.25   No Special Damages.  Under no circumstances whatsoever shall either Party ever be liable to the other for punitive, consequential or special damages arising out of or relating to this Lease, under common law or by way of tort.  The Parties her...


			23.26   Authority.  Each individual executing this Lease on behalf of the Club hereby covenants and warrants that s/he is duly authorized to execute and deliver this Lease on behalf of the Club in accordance with the terms of such entity’s partnership...


			23.27   OFAC Compliance.


			23.27.1. Representations.  The Club certifies, represents, warrants and covenants that: (a) it is not acting and will not act, directly or indirectly, for or on behalf of any person, group, entity, or nation named by any Executive Order or the United ...


			23.27.2. Indemnification.  The Club hereby agrees to defend (with counsel reasonably acceptable to the PFD), indemnify and hold harmless the PFD from and against any and all claims, suits, expenses or liabilities arising from or related to any such br...





			23.28   Compliance with Laws.  The Club shall comply at all times with Applicable Law related to its use, operation, management, maintenance, repair, replacement and improvement of the Leased Premises.  The PFD shall comply at all times with Applicabl...


			23.29   MLB Subordination.  Notwithstanding any other provision of this Agreement, this Agreement and any rights or exclusivities granted by the Club hereunder shall be in all respects subordinate to the MLB Rules.  The issuance, entering into, amendm...





			ARTICLE 24  RELINQUISHMENT OF DECLARATION


			The PFD shall relinquish its existing Declaration of Restrictive Covenants and modify that certain Quitclaim Deed and Easement on the 1st Avenue/Edgar Martinez Drive corner property recorded under King County Auditor’s File No. 20010416001161, in the ...





			ARTICLE 25  CONDEMNATION


			25.1   General.  “Condemnation” and “Condemn” mean the taking of property by exercise of the power of eminent domain, whether by formal condemnation proceedings or by purchase under threat of exercise of the power of eminent domain proceedings.  “Cond...


			25.2   Condemnation of Material Part.  In the event that a material part of the Leased Premises is Condemned during the Term, the Club shall have the right to terminate this Agreement by giving written notice to the PFD within ninety (90) days after t...


			25.3   Club Election to Treat as Condemnation of Nonmaterial Part.  Notwithstanding Section 25.2, the Club may elect in its sole discretion, by written notice given to the PFD, to treat a Condemnation of a “material part” of the Leased Premises as Con...


			25.4   Condemnation of Nonmaterial Part.  If a nonmaterial part of the Leased Premises is Condemned, or if the Club elects to treat a Condemnation of a material part of the Leased Premises as Condemnation of a nonmaterial part of the Leased Premises, ...


			25.5   Allocation of Condemnation Award.  In the event of Condemnation of a material part of the Leased Premises and a termination of this Agreement, the amount of any Condemnation Award shall belong to the PFD, and the Club shall not be entitled to a...


			25.6   Temporary Taking.  This Agreement shall not terminate by reason of a temporary taking of the Leased Premises or any portion thereof for public use, except as provided in this Section 25.6.  In the event of such a temporary taking, the rights an...


			25.7   Efforts to Prevent Condemnation.  The PFD agrees to use its reasonable efforts to cause the City, the County and all other competent authorities with the power of eminent domain to refrain from instituting any Condemnation proceedings or exerci...





			AMENDED AND RESTATED LICENSE AGREEMENT


			WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM PUBLIC FACILITIES DISTRICT EXCLUSIVE INTELLECTUAL PROPERTY LICENSE


			BASIC PROVISIONS


			GENERAL TERMS AND CONDITIONS


			1. DEFINITIONS:


			2. LICENSE GRANT:


			2.1 Without limiting the generality of the grant made in the paragraph immediately above the Basic Provisions, Licensee and the PFD agree that the grant shall encompass the following rights (subject always to the other terms and conditions contained i...


			(a) Creation and Manufacturing of the Products: the right to reproduce the Property on or in the Products, and to manufacture copies of the Products including such reproductions;


			(b) Distribution of the Products: the right to distribute the Products throughout the Territory by any and all lawful means;


			(c) Rendering and Promotion of the Services: the right to render and promote the Services on and in connection with the Property;


			(d) Promotion and Marketing of the Products and Services: the right to include the applicable Property in advertisements and promotional and marketing materials for the Services rendered on the Property and Products which contain such Property, and to...


			(e) Sublicenses: the right to exercise all of its rights under this Agreement itself and/or through third parties authorized to do so by Licensee; provided, however, that all such third party sublicensees must agree, in writing, to be bound by the ter...





			2.2 License Restrictions: Licensee shall not use the Property other than on or as part of the Products, to render the Services, and/or in the marketing and promotional materials for the Products or Services. Licensee may not use the Property that in a...


			2.3 Reservation of Rights: The PFD reserves the non-exclusive right to use the Property for non-commercial purposes, provided, however, that the PFD will not use the Property on merchandise that otherwise would constitute Products except on a de minim...





			3. QUALITY STANDARDS:


			(a) Operating Standards: All activities undertaken by Licensee relating to manufacturing, advertising, marketing, promoting and selling of Products shall be ethical and reflect the highest standards of good business and commercial practices.


			(b) Standards for Products: The Products shall be of high standards and quality in workmanship and materials that meet or exceed industry standards as established in Licensee’s industry and of such style, appearance and quality so as not to impair the...


			(c) Compliance with Laws: Licensee shall comply in all respects with all applicable laws or regulations with the force of law, including without limitation in connection with all manufacturing, advertising, marketing, promotional and distribution acti...





			4. PROTECTION OF PFD's INTELLECTUAL PROPERTY RIGHTS:


			4.1 Trademark and Copyright Notices: Licensee shall affix on or within each Product and all advertisements, packaging, tags, promotional material and displays related to Licensee's use of the Property ("Collateral Material") legal copyright and/or tra...


			4.2 Value and Secondary Meaning: Licensee recognizes the great value of the Property and of the goodwill associated therewith and acknowledges (a) that the Property and all rights therein (including copyright and trademark) and goodwill pertaining the...


			4.3 The PFD' s Intellectual Property Rights:


			4.3.1 Except as otherwise noted, Licensee shall have no rights whatsoever, other than the license expressly herein granted, in either the Property, any physical proprietary materials ("Materials") supplied by the PFD, any modification, improvements or...


			4.3.2 Licensee will not at any time, whether during the Term, or after the expiration or termination of this Agreement, impugn the rights of the PFD in the Property, regardless of the basis of such attack and regardless of whether the same relates to ...


			4.3.3 Licensee will cooperate with the PFD, without charge to the PFD, to secure, preserve, protect and enforce the PFD's ownership of the Property, except as provided for in Section 4.3.4. Without limiting the generality of the foregoing, Licensee sh...


			4.3.4 If either party commences or becomes involved in a formal proceeding relating to the ownership of the Property and/or PFD’s intellectual property rights therein, the parties will, in good faith, negotiate the allocation of costs to commence and/...








			5. REMEDIES:


			5.1 Equitable Relief: Licensee acknowledges that its breach of this Agreement or its failure (except as otherwise provided herein) to cease the manufacture, marketing, sale and distribution of Products at the termination or expiration of this Agreemen...


			5.2 Licensee Breach and Cure Period:


			5.2.1 If Licensee breaches this Agreement, then the PFD, in addition to any other rights or remedies it may have, may, if it so elects, give Licensee notice of such breach. Except for breaches that are expressly stated to be incurable hereunder, Licen...


			5.2.2 Without limiting the generality of the foregoing, the following events shall constitute grounds for termination, if the PFD shall have provided Licensee with notice of default and a right to cure as set forth in Section 5.2.1, and Licensee fails...


			(a) If Licensee should make, sell, offer for sale, distribute, use or exploit any Product which fails to meet the standards of quality referenced in Section 3 above; or


			(b) If Licensee should sell, offer for sale, distribute, use or exploit any Product or any Collateral Material which does not contain the appropriate legal notices required pursuant to Section 4 above.





			5.2.3 If Licensee fails to remedy such breach to the PFD's reasonable satisfaction within the applicable period after the PFD has provided notice of such breach to Licensee, the PFD shall, in addition to any other rights or remedies, have the right to...





			5.3 Additional Termination Rights: Notwithstanding Section 5.2 above, the PFD shall, in addition to any other rights, have the right to terminate this Agreement immediately and without notice or opportunity to cure, upon the occurrence of any of the f...


			(a) If there should occur a "Club Default" under (and as defined in) the Amended Lease; and/or


			(b) If Licensee, after three (3) occasions as to which Licensee has received a notice of default from the PFD within any twelve (12) month period, fails a fourth time within the same twelve (12) month period to comply with one (1) or more material req...





			5.4 Consequences of Termination:


			5.4.1 Upon termination of this Agreement (including by reason of the expiration of the Term), Licensee shall cease to be an authorized licensee of the PFD and Licensee shall:


			(a) except as may be strictly necessary in connection with the disposition of inventory under Section 5.4.2 below, immediately and permanently discontinue and thereafter refrain from the use of any of the Property;


			(b) within one (1) year permanently discontinue all advertising placed by Licensee which contains or makes reference to any of the Products containing any element of the Property and cancel all such advertising already placed or contracted for which w...


			(c) immediately notify any sublicensees who have been granted sublicenses pursuant to this Agreement that such licenses are immediately terminated.





			5.4.2 Licensee shall have a period of one (1) year after termination of this Agreement for any reason other than breach, within which to sell those Products on hand, in process, in transit, or on order on the date of such notice and to continue on a n...








			6. PFD'S WARRANTY:


			6.1 Section 6.2 below shall apply only to the following Property: all architectural renderings and drawings of the Ballpark and/or Site, and pictorial, graphic or sculptural works depicting the Ballpark and/or Site, supplied to Licensee by the PFD.


			6.2 The PFD warrants that the Property described in Section 6.1 above, to the extent not in the public domain, and solely for Products and Services sold or provided, (a) is owned by the PFD or controlled by the PFD to the extent necessary to grant the...


			6.3 To the greatest extent allowed by law, the PFD makes no other representations or warranties, express or implied, with respect to the Property except as set forth in this Section 6.





			7. LICENSEE'S INDEMNIFICATION OF PFD:


			8. ASSIGNMENT AND TRANSFER:


			9. GENERAL PROVISIONS:


			9.1 Cumulative Remedies. All rights and remedies conferred upon the PFD by this Agreement and by law shall be cumulative of each other and neither the exercise nor the failure to exercise any such right or remedy shall preclude the exercise of any oth...


			9.2 Non-Waiver. No failure by the PFD to take any action on account of any default by the Licensee, whether in a single instance or repeatedly, shall constitute a waiver of any such default or of any performance required of the Licensee. No express wa...


			9.3 Validity.  If any provision of this Agreement shall be invalid or unenforceable either in its entirety or by virtue of its scope or application to given circumstances such provision shall be deemed modified to the extent necessary to render the sa...


			9.4 Notices. Any notices required or permitted to be given under this Agreement shall be given in accordance with the notice provisions set forth in the Amended Lease.


			9.5 Entire Agreement. This Agreement contains the entire agreement and understanding of the parties with respect to the subject matter hereof, and all prior understandings and agreements between the parties hereto relating to the subject matter hereof...


			9.6 Binding Effect. This Agreement shall be binding upon and shall inure to the benefit of the parties and signatories hereto, their respective permitted successors and assigns.


			9.7 Controlling Law; Attorneys' Fees. This Agreement, including all matters relating to the validity, construction, performance and enforcement thereof, shall be governed by the laws of the State of Washington. The parties agree that the venue of any ...


			9.8 Counterparts. This Agreement may be executed in any number of identical counterparts, each of which shall be deemed an original, and all of which, when taken together, shall constitute one and the same document.


			9.9 Survival. The representations, warranties, covenants, obligations and indemnities of the parties contained in this Agreement shall survive the termination of this Agreement.


			9.10 Relationship of the Parties. It is understood and agreed by the parties hereto that the Licensee and the PFD shall be independent contractors, and neither shall have the authority to represent or bind the other. It is intended by the parties that...





			DRAFT PFD-Mariners Lease 2018 rev.pdf


			ARTICLE 1  DEFINITIONS


			1.1   Definitions.  As used in this Agreement, the following terms shall have the following meanings:





			ARTICLE 2  LEASED PREMISES AND TERM


			2.1   Leased Premises.  The PFD demises and leases to the Club, and the Club takes and leases from the PFD, the Site, the Ballpark (including all restaurants, office and clubhouse space, concession and retail space), the Parking Facility, and, to the ...


			2.2   Term.  Subject to the specific terms of this Agreement providing for earlier termination, the term of this Agreement shall commence on the Effective Date and shall continue through and expire on December 31, 2043.


			2.3   Renewal Periods.  The Club may extend the Term of this Agreement for up to two (2) renewal periods, each with a term of three (3) Lease Years, on the same terms and conditions as set forth herein, provided the Club is not in default under this A...





			ARTICLE 3  REVENUES; OPERATIONS AND MAINTENANCE


			3.1   Revenues and Scheduling.  Subject to the provisions of this Agreement, the Club shall have the right to receive and retain all Ballpark Derived Revenues.  The Club shall control the scheduling and use of the Leased Premises for all baseball and ...


			3.2   Operations and Maintenance.


			3.2.1. Club Operations Obligations.  The Club is solely and exclusively responsible for performing Operations at the Leased Premises.  “Operations” means the routine and regular provision of all labor, materials, utilities and other services required ...


			3.2.1.1.  Operating Standard.  The Club shall perform Operations at the Leased Premises in a first class, professional, businesslike and efficient manner, consistent with the manner in which other first class, top-tier MLB ballparks are operated (the ...





			3.2.2. Club Maintenance Obligations..  The Club is solely and exclusively responsible for performing Maintenance of the Leased Premises.  “Maintenance” means the routine and regular provision of all labor, materials, utilities and other services for: ...


			3.2.3. Operations Expenses and Maintenance Expenses.  The Club is solely and exclusively responsible for and shall pay all costs and expenses associated or incurred in connection with performing (i) Operations (the “Operating Expenses”), and (ii) Main...





			3.3   Delegation of Operations, Maintenance and CapEx Work .  The PFD acknowledges that the Club shall have the right to delegate performance of its Operations, Maintenance and CapEx Work obligations to a wholly-owned subsidiary of the Club, or to an ...


			3.4   Outsourcing of Operations and/or Maintenance Duties.  The Club (or its affiliate or subsidiary, pursuant to Section  3.3 above) may outsource its Operations and/or Maintenance duties to a third-party operator, subject to the PFD’s approval, whic...


			3.5   Permits and Approvals.  The Parties acknowledge and agree that the Club is responsible for obtaining all necessary Permits and Approvals with respect to the use, management, Operations and Maintenance of the Leased Premises, and for complying wi...


			3.6   District Offices and Use of Ballpark.


			3.6.1. District Offices.  The PFD hereby reserves the right to exclusively use the District Offices.  The location of the District Offices shall only be changed with the approval of both Parties, which approval shall not be unreasonably withheld.  The...


			3.6.2. Conference Facilities.  The Club shall provide the PFD with reasonable access to conference rooms at the Ballpark for use in the conduct of the PFD’s business.  Such access may be subject to reasonable restriction during events in the Ballpark,...


			3.6.3. Public Meeting Facilities.  The Club shall provide the PFD with reasonable access to public meeting space at the Ballpark for PFD-related meetings, including public meetings.  Such meetings shall be scheduled at hours when events are not otherw...


			3.6.4. Parking Spaces.  The PFD shall have access to five (5) unassigned parking spaces in the Ballpark parking garage, without cost, for its use during normal business hours (7:00 am to 5:30 pm, Monday through Friday).  The Club will endeavor to make...


			3.6.5. Access.  The PFD, its employees, directors, agents, independent contractors, representatives and invitees shall have such access to the District Offices as is reasonably necessary and appropriate for the conduct of all of the PFD’s operations a...


			3.6.6. No Rent.  The PFD shall not be required to pay the Club any rental fee for the PFD’s use of the District Offices and any conference rooms or public meeting space in the Ballpark.  The PFD shall not be required to pay or reimburse the Club for a...


			3.6.7. Other Costs.  The PFD shall reimburse the Club for the direct incremental operating costs incurred by the Club with respect to janitorial service (including trash collection and removal), extraordinary security and traffic control requirements,...


			3.6.8. Improvements to District Offices.  The PFD shall be responsible for providing any furnishings and/or equipment for the District Offices from PFD operating funds.  No alterations to the District Offices shall be made by the PFD without first obt...


			3.6.9. Transfer.  Except for the uses permitted by this Section  3.6, the PFD’s rights under this Section  3.6 shall be personal to the PFD and shall not be assigned, sublet or otherwise transferred except to a successor to the PFD’s interest under th...





			3.7   Concession Operations.  During the Term, and subject to Sections  19.2 and 19.3, the Club shall have sole and exclusive rights everywhere on the Site with respect to food and beverage sales and operations, catering and banquet sales and service,...


			3.8   Parking.  The Club shall operate the Parking Facility, either through its own personnel or through a third party of its choosing, and shall have complete discretion to make all management and operational decisions with respect thereto, including...





			ARTICLE 4  CENTURYLINK FIELD AND NEIGHBORING COMMUNITY  COOPERATIVE OBLIGATIONS


			ARTICLE 5  RENT AND ANNUAL REVENUE SHARING


			5.1   Rent.


			5.1.1. Base Rent.  Commencing on the Effective Date, the Club shall pay the PFD a guaranteed minimum annual rent (“Base Rent”) of $1,500,000 for each Lease Year during the Term.  The Base Rent shall be adjusted in each succeeding Lease Year in proport...


			5.1.2. Payment of Base Rent.  In each Lease Year during the Term, fifty percent (50%) of the Base Rent shall be due and payable on or before March 1 of the Lease Year and the remaining fifty percent (50%) of the Base Rent shall be due and payable on o...


			5.1.3. PFD Allocation of Base Rent.  The Base Rent shall be deposited in an operating account held by the PFD (the “PFD Operating Account”), from which the PFD shall allocate funds first to pay the PFD’s operating expenses, including any installment p...





			5.2   Annual Revenue Sharing.


			5.2.1. Generally.  For each Lease Year from the Effective Date, the Club shall pay Revenue Sharing to the PFD.


			5.2.2. Calculation of Revenue Sharing.  “Revenue Sharing” means, with respect to each Lease Year, an amount calculated as follows:


			5.2.3. No Revenue Sharing Limits.  The amount of Revenue Sharing paid annually to the PFD shall not be subject to any required minimum or maximum payment amount.


			5.2.4. Payment of Revenue Sharing.  Within thirty (30) days after the end of each month, the Club will deliver to the PFD a report including its calculation of the Revenue Sharing for the month then ended, together with its payment of any Revenue Shar...


			5.2.5. Arbitration of Revenue Sharing.  If, following verification and review by the PFD pursuant to Section  5.2.4, the Club and the PFD cannot agree on the amount of Revenue Sharing due with respect to the immediately preceding Lease Year, the Club ...


			5.2.6. Contribution of Revenue Sharing to CapEx Fund.  The PFD shall deposit one hundred percent (100%) of all Revenue Sharing paid by the Club into the CapEx Fund at the end of the calendar month in which it is received, with no deduction or offset, ...








			ARTICLE 6  BALLPARK PLAN SUBMITTAL; REVIEW


			6.1   Club Submissions.  By September 1 of each Lease Year (subject to Section 6.1.2.3), beginning in 2019, the Club shall prepare and submit to the PFD two plans, the “Operations Plan” and the “Ballpark Management Plan”, that together set forth how, ...


			6.1.1. Operations Plan.  The “Operations Plan” shall comprise an annual budget, similar to budgets submitted under the Original Lease, and the following elements, all consistent with the Operating Standard:


			6.1.2. Ballpark Management Plan.  The “Ballpark Management Plan” shall comprise (a) the “Maintenance Plan”; and (b) the “CapEx Work Plan”, as described below.


			6.1.2.1.  The Maintenance Plan shall include an annual plan and budget for all (a) routine and regular provision of all labor, materials and other maintenance services and (b) non-capitalized repair, replacement and maintenance of the Leased Premises,...


			6.1.2.2.  The CapEx Work Plan shall include the following elements, all consistent with the Applicable Standard:


			6.1.2.3. To permit the Club to advance plans for CapEx Work requiring long lead times, the Club shall submit a provisional CapEx Work Plan no later than May 1 of each Lease Year (the “Initial CapEx Work Plan”), which shall not be considered part of th...





			6.1.3. 2019 Plan Submission.  For Lease Year 2019 only, the Club shall be deemed to have met the submission requirements of this Section 6.1 for (x) the Operations Plan and Maintenance Plan, by submitting an Operations Plan and Maintenance Plan to the...





			6.2   Plan Review Timeframes .


			6.2.1. The PFD shall have not less than sixty (60) days to review the Operations Plan and not less than sixty (60) days to review and approve the Ballpark Management Plan, subject to Section 6.2.2 and provided that the PFD shall have ninety (90) days ...


			6.2.2. The Plan Review Period with respect to the CapEx Work Plan shall not commence until the PFD receives all materials requested pursuant to Section 6.1.2.2(c).





			6.3   PFD Approval Rights and Limitations .


			6.3.1. The Operations Plan shall be subject only to the PFD’s review and comment and shall not be subject to the PFD’s approval, except that Section 6.1.1(c) shall be governed by Article 13.  The Parties expect that input and consultation between the ...


			6.3.2. The Ballpark Management Plan shall be subject to the PFD’s review and approval, provided the PFD’s approval right shall be limited to ascertaining whether the Ballpark Management Plan is consistent with and conforms to the Applicable Standard.


			6.3.2.1.  If the PFD does not approve or disapprove the Ballpark Management Plan within the Plan Review Period, the Ballpark Management Plan shall be deemed approved by the PFD.


			6.3.2.2.  If the PFD disapproves the Ballpark Management Plan, such disapproval shall be in writing and shall state with specificity the provisions that are inconsistent with the Applicable Standard and the changes needed to such plan to achieve compl...


			6.3.2.3.  If the Club disputes the PFD’s disapproval of all or any elements of the Ballpark Management Plan, it may submit such dispute to dispute resolution in accordance with the dispute resolution provisions set forth in Article 22, provided that t...


			6.3.2.4.  Any elements of the Ballpark Management Plan approved by the PFD that are not subject to dispute resolution shall take effect upon the PFD’s approval thereof. The Ballpark Management Plan shall be amended to reflect changes agreed to by the ...


			6.3.2.5.  So long as the Ballpark Management Plan has been approved by the PFD, and provided there is no Club Default, the PFD shall not deny approval of the Club’s Upgrade Improvements.








			6.4   Modifications and Deviations.  If, subsequent to the PFD’s review of the Operations Plan or its review and approval of the Ballpark Management Plan, the Club believes materially modifying or deviating from any element of the Operations Plan or B...


			6.5   Applicable Standard Determination.  In conjunction with submittal of the Ballpark Management Plan, commencing the sixth (6th) Lease Year of the Term and recurring every fifth Lease Year thereafter, the Parties shall reassess the Reference Ballpa...


			6.6   Security and Emergency Management Plan.  The Club shall maintain and shall regularly update a security and emergency management plan for the Leased Premises, consistent with Applicable Law.


			6.7   Facility Assessment Updates.  Not later than the tenth (10th) Lease Year, nor later than every tenth Lease Year thereafter, the Club shall initiate, and the Club and PFD shall cooperate in commissioning, a Facility Assessment to update and infor...





			ARTICLE 7  CAPITAL EXPENDITURES


			7.1   Capital Expenditures.  The Club is solely and exclusively responsible for the performance of all capital maintenance, capital replacement, capital restoration, capital repairs, capital re-equipping and capital improvements (including Necessary I...


			7.2   Club Obligation to Fund CapEx.  The Club shall be responsible for performing all work necessary to meet the Applicable Standard and to fulfill the Club’s obligations under the CapEx Work Plan without respect to the sufficiency of the CapEx Fund ...


			7.3   CapEx Fund.


			7.3.1. Establishment.  The PFD shall establish and fund a CapEx Fund (the “CapEx Fund”), from which costs and expenses for CapEx Work shall be paid, consistent with Section  7.4.


			7.3.2. Initial Contributions.  The PFD shall initially contribute to the CapEx Fund: (a) by January 31, 2019, the balance of the Excess Revenues Fund as of December 31, 2018; (b) promptly upon receipt from the Club, fifty percent (50%) of the profit-s...


			7.3.3. Club Annual CapEx Contributions.  The Club’s annual contributions to the CapEx Fund shall be referred to herein as the “Annual CapEx Contribution” and shall be paid in equal installments biannually together with the Club’s biannual Base Rent pa...


			7.3.4. Other Club Contributions.  If the Club resells charter seat licenses during the Term, it shall dedicate any net proceeds from such license sales to the CapEx Fund. If in any Lease Year the CapEx Fund balance is insufficient to cover the CapEx E...


			7.3.5. PFD Annual CapEx Contributions.  The PFD shall contribute monthly, in arrears, to the CapEx Fund (the “PFD CapEx Contribution”): (a) one hundred percent (100%) of the proceeds to the PFD of the Admissions Tax and Parking Tax; and (b) Revenue Sh...


			7.3.6. Other PFD CapEx Contributions.  The PFD shall contribute to the CapEx Fund any Sale of Club Revenue Share, pursuant to Section  16.2 or Section 16.3, and may contribute such additional funds from the PFD Operating Account as the PFD may elect, ...


			7.3.7. CapEx Fund Management.  The CapEx Fund shall be managed by the PFD consistent with this Agreement.  Interest and other earnings on the CapEx Fund, net of reasonable third-party management expenses, will be retained in and constitute part of the...





			7.4   CapEx Fund Use .


			7.4.1. Expenditure of Funds; Limitations.  Except as provided in Section  7.4.4, all amounts in the CapEx Fund shall be used for CapEx Expenses (including the documented, fairly allocated, reasonable salaries of the Club’s in-house Ballpark operations...


			7.4.2. Limitation on Reimbursements to Club.  The Club may not be reimbursed from the CapEx Fund for CapEx Work undertaken by the Club if such reimbursement would reduce the balance of the CapEx Fund below $3,000,000 (the “Minimum Balance”), nor shall...


			7.4.3. Third-Party Reimbursements.  The Club shall promptly reimburse to the CapEx Fund any amounts paid therefrom for any CapEx Work to the extent the Club receives funds from any source as reimbursement for CapEx Expenses incurred during the Term (i...


			7.4.4. Disbursement at End of Term.


			7.4.4.1.  If (a) the PFD and Club extend this Agreement or enter into a new lease for a term of at least ten (10) years, or (b) the Club and PFD agree to partner in the construction of a new ballpark in the State, the CapEx Fund balance shall be credi...


			7.4.4.2.  If the Club, without partnering with the PFD (or any successor entity thereto), participates in the construction of a new ballpark in the State, the amount of the Club Creditable Contribution shall be distributed to the Club from the CapEx F...


			7.4.4.3.  If the Club relocates or no longer operates in the State, the entire remaining CapEx Fund balance shall be the property of the PFD, to be applied to the costs of demolishing the Ballpark or to other Ballpark renovations or new improvements, ...





			7.4.5. CapEx Fund During Event of Default.  If a Club Default occurs during the Term and is not cured upon the termination of this Agreement, no amount of the Club Creditable Contribution shall be distributed to the Club until the Club Default is cure...





			7.5   County Tax Revenues Fund.


			7.5.1. Establishment.  The PFD shall establish and maintain a segregated fund (the “County Tax Revenues Fund”) for lodging tax revenue proceeds transferred by the County to the PFD (the “County Tax Revenues”) pursuant to Section 2 of that certain Fund...


			7.5.2. County Tax Revenues Fund Management.  The County Tax Revenues Fund shall be managed by the PFD and the PFD shall pay out funds from the account as permitted under this Agreement and the Funding Agreement.  Interest and other earnings on the Cou...


			7.5.3. Contributions.  Commencing in 2021, transfers to the PFD by the County of County Tax Revenues shall be deposited in the County Tax Revenues Fund quarterly in arrears, unless otherwise agreed by the County and the PFD, and subject to final payme...


			7.5.4. Conditions Precedent.  The availability of funds in the County Tax Revenues Fund from which the PFD may pay for County Eligible CapEx Work (defined below) is subject to: (i) satisfaction of conditions precedent to the County’s obligation to tra...


			7.5.5. Expenditure of Funds; Limitations.  Amounts in the County Tax Revenues Fund may be used only for those purposes set forth in the Funding Agreement. Pursuant to Section 2 of the Funding Agreement, the PFD shall: (a) ensure the Club identifies in...


			7.5.6. Reimbursement from Fund.  The PFD shall reimburse the Club for Eligible CapEx Work from the County Tax Revenues Fund in conformance with the CapEx Work Plan and the Funding Agreement. The County Tax Revenues Fund may also be used to reimburse t...


			7.5.7. County Deposits to County Tax Revenues Fund.  The PFD shall not advocate for, support, or agree to any amendment to the Funding Agreement that adversely affects the availability of County Tax Revenues for County Eligible CapEx Work or is otherw...





			7.6   Emergency Major Maintenance and Capital Improvements.  If the Club reasonably determines that the health or safety of persons or property, or the ability to play MLB games in the Ballpark, will be jeopardized absent the immediate commencement of...


			7.7   Reserve Letter of Credit.  If the balance of the CapEx Fund at any time during the Term is less than $5,000,000 for more than twelve (12) consecutive months, or is less than $3,000,000 for more than thirty (30) consecutive days, the Club shall p...


			7.8   Damage .


			7.8.1. Applicability.  This Section 7.8 applies if the Leased Premises, or any part thereof, are damaged or rendered unfit or inoperable due to any insured or uninsured occurrence or casualty, and if (a) the estimated cost of full restoration exceeds ...


			7.8.2. Notice of Damage.  As soon as reasonably practicable, but in any event at or prior to the earlier to occur of (a) the day that is one hundred eighty (180) days after the date of the damage or occurrence and (b) the day that is ninety (90) days ...


			7.8.3. Non-Catastrophic Damage.  If the damage or occurrence is not Catastrophic Damage, then the Club shall use the insurance proceeds, together with any available funds from the CapEx Fund, the County Tax Revenues Fund, as appropriate, and any suppl...


			7.8.4. Catastrophic Damage.  If the damage is Catastrophic Damage, then the Club and the PFD shall meet as soon as possible to mutually determine, in good faith, whether and to what extent any expenditure is necessary to repair the damage, if and the ...


			7.8.5. Damage During Last Three Years of the Term.  Notwithstanding any provisions in this Agreement to the contrary, if during the final three (3) years of the Term the Leased Premises are damaged to such an extent that the cost of full restoration w...


			7.8.6. Damage That Cannot Be Repaired Within Three Years.  Notwithstanding any other provisions in this Agreement to the contrary, if the Leased Premises are damaged to such an extent that they cannot reasonably be restored within three (3) years afte...


			7.8.7. Administration of Property Insurance Proceeds.  All proceeds of property insurance maintained by the Parties pursuant to Section 9.3, except as otherwise set forth in Section 7.8.8, where such proceeds exceed or are expected to exceed $3,000,00...


			7.8.8. Administration of Earthquake Insurance Proceeds.  All proceeds of earthquake insurance, maintained by the Club pursuant to Section 9.3.2, shall be applied to cover (a) property damage to the improvements on the Leased Premises; and (b) property...





			7.9   Liens.  The Club shall keep the Leased Premises and the Club’s leasehold interest in the Leased Premises free from any liens arising out of any services, work or materials performed, furnished, or contracted for by the Club, or obligations incur...





			ARTICLE 8  INSPECTION


			8.1   Inspection by the PFD.


			8.1.1. PFD’s Right to Inspect.  The Parties acknowledge that the PFD has an ongoing right to oversee the performance of the Club’s Operations, Maintenance or CapEx Work obligations hereunder (collectively, the “Ballpark Obligations”) throughout the Te...


			8.1.2. Scope of Inspection.  The PFD shall have the right to inspect the entire Leased Premises and shall comply with all security provisions regarding access to the Leased Premises in conducting such inspections.  The Club shall, as part of such secu...


			8.1.3. Right of Entry.  In addition to the rights granted under Section 8.1.2, the PFD and its agents and representatives, with notice to the Club, shall have rights of access and entry as reasonably necessary into and upon the Leased Premises for non...








			ARTICLE 9  INSURANCE


			9.1   Insurance.  Consistent with the specific coverage limits and other parameters set forth in Sections 9.2 and 9.3, the Club shall purchase and maintain, at the Club’s sole cost and expense, such insurance as is necessary to protect it and the PFD,...


			9.2   Liability Insurance.


			9.2.1. General Liability.  The Club shall purchase and keep in force during the Term a Commercial General Liability Policy, in combination with umbrella or excess liability policies, which together will provide limits of not less than $30,000,000 each...


			9.2.2. Automobile Liability.  The Club shall purchase and keep in force during the Term Automobile Liability insurance, including coverage for owned, hired, leased and non-owned licensed vehicles used by the Club in connection with the Club’s use, man...





			9.3   Property Insurance.


			9.3.1. All Risk Property Insurance.  The Club shall maintain All Risk property insurance during the Term in an amount not less than one hundred percent (100%) of the replacement cost thereof.  “All Risk” is defined as property insurance that protects ...


			9.3.2. Earthquake and Flood Insurance.  The Club shall purchase and keep in force during the Term property insurance covering the Insured Property against all risk of direct physical loss due to the peril of earthquakes and floods.  The amount of eart...


			9.3.3. Builders’ Risk.  If and to the extent the Club undertakes certain CapEx Work that would give rise to an exception in the coverage provided in Section 9.3.1, above, the Club shall purchase and keep in force Builders’ Risk insurance against all i...





			9.4   Review of Insurance Coverages.  The PFD and the Club may modify the coverage limits and deductible amounts required by this Article 9 by mutual written agreement.  At a minimum, the PFD and the Club shall review the limits of coverage required b...


			9.5   Third-Party Insurance.  The Club shall require that any concessionaires, any concessionaire subcontractors, any contractor of the Club performing services related to the use, operation and management of the Insured Property and any other user or...


			9.6   Cooperation.  The Club and the PFD shall assist and cooperate with any insurance company providing insurance to the Club or the PFD in the adjustment or litigation of all claims arising under the terms of this Article 9.


			9.7   Waiver of Recovery and Subrogation.  The PFD and the Club release and relieve each other, and waive their entire right of recovery, for loss or damage to the Insured Property against each other for damages caused by fire or other perils covered ...


			9.8   General Insurance Requirements.  All insurance required by this Article 9 will be placed with carriers with a Best’s Insurer’s Reports policyholder’s rating of not less than “A-VII.”  Subject to the PFD’s prior approval, which approval shall not...


			9.9   PFD Right to Procure Insurance.  If the Club fails to comply with the provisions of Sections 9.2 or 9.3, the PFD shall advise the Club in writing of the deficiency.  If the deficiency is not corrected within ten (10) days, the PFD shall then hav...


			9.10   Deductibles and Self-Insured Retentions.  At the Club’s option, except as otherwise required under Section 9.3.2, the Club may undertake to maintain deductibles or self-insured retentions under any insurance required by this Article 9, provided...


			9.11   Application of Insurance Proceeds.  The proceeds of any claims made under the insurance policies required by Section 9.3 (other than proceeds with respect to the Club’s personal property, trade fixtures and business interruption) and the amount...





			ARTICLE 10  ADVERTISING


			10.1   Advertising Rights.  The Club shall maintain a current advertising policy that addresses the Club’s guidelines for accepting or rejecting particular advertisers or categories of advertisers.  The Club shall have the right to sell and retain the...


			10.2   Limitations.  Notwithstanding Section 10.1, the Parties agree that no advertising for: (a) any sort of product containing tobacco; (b) any sort of product containing or related to marijuana; or (c) any sexually explicit content, will be display...





			ARTICLE 11  NAMING RIGHTS AND BALLPARK LIKENESS


			11.1   Naming.  The Club shall have the right to sell or license the naming rights to the Ballpark for the Term.  The sale of the rights, specifically including the actual name proposed for use, shall be subject to the prior approval of the PFD and to...


			11.2   State Legislation Naming Requirements.  The Parties acknowledge that RCW 36.100.035(7) requires that the PFD consult with the Executive Rules Committee of the State House of Representatives and the Facilities and Operations Committee of the Sta...


			11.3   Ballpark Likenesses.  The Club hereby acknowledges that, as between it and the PFD, the PFD owns all rights, including intellectual property rights, in and to all architectural renderings and drawings of the Ballpark and, other than the name, (...





			ARTICLE 12  BONDS


			[Intentionally Deleted]


			ARTICLE 13  NON-BASEBALL USES


			13.1   Generally.  The Club shall maintain a policy for non-baseball use of and access to the Leased Premises, which policy shall include, at a minimum, criteria for evaluating requests for non-baseball use; the process by which non-baseball use may b...


			13.2   PFD Requests.  The Club shall use good faith efforts to accommodate PFD requests, subject to any limitations imposed by the Cooperation Agreement and the Permits and Approvals, to make the Leased Premises available for particular third-party ev...





			ARTICLE 14  REPORTS AND AUDITS


			14.1   Annual Ballpark Management, Operations and Community Benefit Report.  Within one hundred twenty (120) days of the end of each of the Club’s fiscal years during the Term, the Club shall deliver to the PFD a report for such fiscal year (or portio...


			14.2   Annual Performance Audits.  The Club shall cooperate with an annual PFD performance audit of Operations, Maintenance and CapEx Work for the Leased Premises. The Club agrees to make available to the PFD or its representatives any information the...


			14.3   Audit of Records.  The PFD shall have the right, through the use of a nationally recognized independent certified public accounting firm selected by the PFD, to audit annually for the prior Lease Year or fiscal year, as applicable, upon ten (10...





			ARTICLE 15  PUBLIC BENEFITS


			15.1   Community Use and Involvement.  The Club agrees to use reasonable efforts to (a) continue community promotion and charitable services and community projects in a manner reasonably consistent with the Club’s past practice; (b) make the Ballpark ...


			15.2   Reasonable Affordability.  Baseball, America’s national pastime, is a major spectator sport.  In investing in the development and continued capital improvement of the Ballpark, the public has committed itself to preserving Major League Baseball...


			15.3   Non-Discrimination.  Without limiting the Club’s general obligation to comply with Applicable Law, for the duration of the Term, the Club, and all parties subcontracting under the authority of the Club, shall comply with all applicable equal em...


			15.3.1. Women and Minority-Owned Business Enterprises Inclusion.  The Club shall ensure open and fair opportunities for minority and women owned businesses (“WMBE(s)”) to obtain, or compete for contracts and subcontracts as sources of supplies, equipm...


			15.3.2. Women and Minority-Owned Business Enterprises.  The Club shall require its Cap Ex Work contractors of every tier to make affirmative efforts to solicit and contract with WMBEs on subcontracting and supply opportunities, including requiring its...


			15.3.3. Compliance.  The Club shall require that CapEx Work contractors make good faith efforts to ensure that goals for the participation of WMBEs are met.





			15.4   Ballpark Neighborhood Improvement Fund.  The PFD shall establish a fund to support work consistent with the PFD’s statutory authority and mission statement (to the extent consistent with the PFD’s statutory authority) (the “Ballpark Neighborhoo...


			15.4.1. Funding.  The PFD will fund the Ballpark Neighborhood Improvement Fund with (a) an initial contribution of $2,000,000 from the PFD’s operating funds under the Original Lease; (b) fifty percent (50%) of profit-sharing for the last lease year pu...


			15.4.2. Disbursements.  The Parties will form a four-member advisory committee, with each Party appointing two representatives, to discuss projects and expenditures to be funded by the Ballpark Neighborhood Improvement Fund, and shall seek input and f...


			15.4.3. Legal Authority.  If, by a final non-appealable judgment, a State court determines the PFD lacks statutory authority to fund and manage the Ballpark Neighborhood Improvement Fund, the then-existing balance of the Ballpark Neighborhood Improvem...





			15.5   Other Club-Provided Community Benefits.  The Club recognizes its unique position to connect the Franchise with worthwhile endeavors, community partners and fundraising activities that make significant contributions to the Pacific Northwest. The...


			15.5.1. Mariners Care.  In addition to its direct activities, the Club maintains a non-profit foundation, Mariners Care, which raises and disburses significant funding to support a wide range of charities and community projects. The Club agrees to use...


			15.5.1.1. Supporting Opportunity for Young People. In 2018 the Mariners launched On BASE, a comprehensive youth baseball and softball initiative supporting young athletes throughout the Pacific Northwest, including differently-abled athletes. On BASE ...


			15.5.1.2. Addressing Important Community and Societal Issues. As a highly visible community institution, the Club understands that it can play a significant and valuable role in bringing attention to important community and societal issues, by helping...


			15.5.1.3. Supporting Charitable Organization Fundraising Efforts.  In addition to direct expenditures to fund programs and initiatives, Mariners Care helps non-profits raise funds in a variety of ways, including offering low-cost use of the Ballpark, ...








			15.6   Workforce Opportunity. As a major employer in the Seattle Area and the operator of a large capital facility, the Club recognizes that it can play a role in enhancing opportunities for Ballpark workers involved in the Operations, Maintenance and...


			15.6.1. Labor Harmony and Project Labor Agreements.   To prevent labor disputes affecting the Ballpark’s Operations, the Club has entered into, and shall maintain in effect, an agreement with labor organizations related to Operations of the Leased Pre...


			15.6.2. Community Workforce Agreement.   The Club shall enter into a Community Workforce Agreement (“CWA”) with applicable trades, which shall include provisions that advance inclusion of a diverse workforce reflecting the County’s diverse population ...


			15.6.3. Prevailing Wages.   For County Eligible CapEx Work and for CapEx Work funded with PFD CapEx Fund contributions made pursuant to Sections 7.3.2, 7.3.5 and 7.3.6, and otherwise to the extent required by State law or contract, the Club shall requ...


			15.6.4. Training and Opportunities for Women and Persons of Color in the Construction Trades. Given the volume of anticipated CapEx Work during the Term, the Club commits to evaluate and support efforts by labor organizations to create and expand oppo...


			15.6.5. Support for Ballpark Workers. The Club recognizes that Ballpark workers, including but not limited to temporary, part-time, and seasonal workers, play an important role in the overall attendee experience.  Given changes in the local economy an...


			15.6.6. Periodic Review. From time to time, but no less frequently than every fifth Lease Year, the Parties shall review and revise measures required under Sections 15.3 and 15.6, for general consistency with then-current County inclusion and equity p...








			ARTICLE 16  SALE OF CLUB


			16.1   Sale of Club.  The Club shall make a good faith effort, for at least a ninety- (90) day period, to find a Local Buyer if the Club’s right, title and interest to the Franchise, or a Controlling Interest in the ownership of the Club, are offered ...


			16.2   End of Term Sale of Club.  The Club shall not enter into a Sale of Club during the last ten (10) years of the initial Term to a buyer who does not commit to: (a) assume and extend this Agreement for at least ten (10) years beyond the initial Te...


			16.3   Revenue Sharing on Sale of Club.  The Club shall be required to pay the PFD $20,000,000 upon a Sale of Club to a buyer that is not a Local Buyer: (a) during the first fifteen (15) Lease Years of the Term, or (b) during Lease Years sixteen (16) ...





			ARTICLE 17  ASSIGNMENT


			17.1   Assignment by Club.  Except as otherwise specifically provided herein, the Club shall neither permit a Sale of Club nor assign, transfer, convey, enter into a Leasehold Mortgage, hypothecate or pledge all or any part of its interest in its Leas...


			17.2   Subletting.  The Club shall not sublease portions of the Leased Premises, nor permit other Persons to occupy or conduct business in portions of the Leased Premises, except as expressly permitted by this Agreement or with the prior written conse...


			Within thirty (30) days after written request from the Club, the PFD shall enter into an agreement (each, a "Sublessee Nondisturbance Agreement") with any Direct Access Retailer to whom the Club subleases any portion of the Leased Premises, provided t...


			17.3   Assignment by the PFD.  The PFD shall have the right to sell, assign, transfer, convey, mortgage or pledge all or any part of its rights under and interest in this Agreement, and pledge any Rent or other sums to which the PFD is entitled under ...


			17.4   Leasehold Mortgage of Leasehold Estate


			17.4.1. Leasehold Mortgages Permitted.  The PFD acknowledges the Permitted Leasehold Mortgage and the terms and conditions in the Estoppel.  The Club shall from time to time and at any time have the right to grant a Leasehold Mortgage of its Leasehold...


			17.4.2. Notices to Leasehold Mortgagees.  If at any time after execution and recording of a Leasehold Mortgage in the real property records of King County, Washington, the Leasehold Mortgagee notifies the PFD in writing of the Leasehold Mortgage and a...


			17.4.3. Leasehold Mortgagee’s Right to Cure.   If the PFD shall ever have a right to terminate this Agreement by reason of a Club Default after the giving of notice and/or the passage of time, as applicable, prior to exercising such right of terminati...


			17.4.4. Leasehold Mortgagee’s Liability.  No Leasehold Mortgagee shall be or become personally liable to the PFD as an assignee of this Agreement for the payment or performance of any obligation of the Club unless and until it expressly assumes by wri...


			17.4.5. No Modification or Surrender.  During such time as any portion of the Leased Premises is subject to a Leasehold Mortgage, including the Permitted Leasehold Mortgage, this Agreement as to such portion of the Leased Premises may not be voluntari...


			17.4.6. New Lease.  In the event of the termination of this Agreement as a result of the Club’s default, the PFD shall, in addition to providing the notices as required by Section 17.4.3, provide each Leasehold Mortgagee with written notice that this ...


			17.4.7. Bankruptcy.  In the event of any proceeding by either the PFD or the Club under the United States Bankruptcy Code (Title 11 U.S.C.) as now or hereafter in effect (“Bankruptcy Code”):





			17.5   Subordination, Attornment and Non-Disturbance.


			17.5.1. Seniority of this Agreement.  This Agreement and the Leasehold Estate hereby demised to the Club shall be and remain senior to any mortgages, deeds of trust and/or security interests now or hereafter encumbering the Leased Premises, except wit...


			17.5.2. Future Subordination of this Agreement.  The Club agrees to execute a written instrument in form reasonably acceptable to the Club which subordinates this Agreement to any future deeds of trust or mortgages granted by the PFD encumbering the P...








			ARTICLE 18  REPRESENTATIONS AND WARRANTIES


			18.1   Club Representations and Warranties.  The Club represents and warrants to the PFD as follows, as of the date hereof and at all times from and after the date hereof until the expiration or termination of this Agreement:


			18.1.1. Valid Existence.  The Club is a limited liability limited partnership duly organized and validly existing under the laws of the State of Washington.  The Club has full partnership power to own its property and to conduct its business as presen...


			18.1.2. Power; No Limitation on Ability to Perform.  The Club has full partnership power and authority to execute and deliver this Agreement and to carry out and perform all of the terms and provisions of this Agreement, and all transactions contempla...


			18.1.3. Valid Execution.  The execution and delivery of this Agreement by the Club has been duly and validly authorized by all necessary action.  This Agreement is a legal, valid and binding obligation of the Club, enforceable against the Club in acco...


			18.1.4. Defaults.  The execution, delivery and performance of this Agreement and each agreement, document and instrument executed and delivered by the Club simultaneously herewith (a) do not and will not violate or result in a violation of, contravene...


			18.1.5. Maintenance of Good Standing in League.  The Club shall maintain the Franchise as a Major League Baseball team in good standing with Major League Baseball.


			18.1.6. Non-Relocation Agreement.  The Club shall perform all its obligations under, and otherwise comply in all respects with the terms and conditions of, the Team Non-Relocation Agreement.





			18.2   PFD Representations and Warranties.  The PFD represents and warrants to the Club as follows, as of the date hereof and at all times from and after the date hereof until the expiration or termination of this Agreement:


			18.2.1. Valid Existence.  Pursuant to Chapter 36.100 RCW and King County Ordinance 12000, the PFD is a Washington municipal corporation and special purpose district.


			18.2.2. Power; No Limitation on Ability to Perform.  Pursuant to Chapter 36.100 RCW and King County Ordinance 12000, the PFD, through its Board of Directors, has the power and authority to execute and deliver this Agreement and to carry out and perfor...


			18.2.3. Valid Execution.  The execution and delivery of this Agreement by the PFD has been duly and validly authorized by all necessary action.  This Agreement is a legal, valid and binding obligation of the PFD, enforceable against the PFD in accorda...


			18.2.4. Defaults.  The execution, delivery and performance of this Agreement (a) does not and will not violate or result in a violation of, contravene or conflict with, or constitute a default under (i) any agreement, document or instrument to which t...








			ARTICLE 19  DEFAULT AND REMEDIES


			19.1   Defaults by the Club.  The occurrence of any one or more of the following events constitutes a default by the Club under this Agreement (“Club Default”):


			19.2   PFD’s Remedies.  If a Club Default occurs, in addition to any other rights or remedies the PFD may have at law or in equity, the PFD shall have the following rights:


			19.3   Alternative Management.  If and to the extent the Club’s management responsibilities have been terminated by the PFD pursuant to Section 19.2(b)(i), the PFD shall undertake to provide, designate or otherwise arrange for alternative management o...


			19.3.1. Restoration to Club of Ballpark Management Responsibilities.  The Club may petition the PFD for restoration to the Club of management responsibilities terminated as provided herein.  Upon a showing of the Club’s good faith willingness and abil...


			19.3.2. Relative Roles When Ballpark Obligations Terminated.  If and to the extent any of the Club’s Ballpark Obligations have been terminated as provided herein, this Agreement shall be liberally construed to cause and require the PFD and its alterna...





			19.4   No Bonding Required.  The PFD shall not be required to post any bond in connection with any action or proceeding filed by the PFD to enforce this Article 19.


			19.5   Default by PFD.  The occurrence of any one or more of the following events constitutes a default by the PFD under this Agreement (“PFD Default”):


			19.6   Club’s Remedies.  If a PFD Default occurs, the Club shall have the following rights:


			19.7   General Provisions.





			ARTICLE 20  TAX MATTERS


			20.1   General.  The Club is solely and exclusively responsible for all taxes and assessments of any kind or nature levied on the Club, its possession of the Leased Premises and its obligations in operating the Leased Premises (including applicable le...


			20.2   Leasehold Excise Tax.  The Parties acknowledge that under RCW 82.29A130(14), certain portions of the Leased Premises will be exempt from the leasehold excise tax imposed pursuant to RCW 82.29A.030 and 82.29A.040.  Based on such exemption, the P...


			20.2.1. Square Foot Measurements.  The Offices and Clubhouse contain approximately 66,825 square feet (38,250 square feet in the Offices and 28,575 rentable square feet in the Clubhouse).  The Ballpark (including the Offices and Clubhouse, but excludi...








			ARTICLE 21  ELECTIVE DISPUTE RESOLUTION


			21.1   Generally.  Any claim or dispute between the Parties relating to the requirements of this Agreement (other than those required to be resolved pursuant to the provisions of Article 22) may be submitted in writing by a Party to a non-binding disp...


			21.2   Pre-Mediation.  The Parties shall make a good faith effort to resolve any dispute or claim by negotiation between representatives with decision making power.  If resolution does not result, the PFD and the Club shall then attempt to resolve the...


			21.3   Mediation.  If the procedure required by Section 21.2 does not result in resolution of the claim or dispute, then within ten (10) calendar days after the last conference meeting or final exchange of written positions, either Party may initiate ...





			ARTICLE 22  BINDING DISPUTE RESOLUTION


			22.1   Generally.  Any claim or dispute between the Parties relating to matters identified for resolution pursuant to this Article 22 shall be submitted in writing by the Parties to a dispute resolution process as described below.  Throughout the proc...


			22.2   Pre-Arbitration.  The Parties shall make a good faith effort to resolve any dispute or claim by negotiation between representatives with decision-making power.  If resolution does not result, the PFD and the Club shall then attempt to resolve t...


			22.3   Arbitration.  If the procedure required by Section 22.2 does not result in resolution of the claim or dispute, then within ten (10) days after the last conference meeting or final exchange of written positions, either Party may initiate a bindi...


			22.3.1. Generally.  All such arbitration shall be conducted before a panel designated in the manner hereinafter provided (the “Panel”).  Except as specifically provided for herein, all such arbitration shall be conducted in the City in accordance with...


			22.3.2. Panel.  Each Panel shall consist of three (3) persons mutually selected by the Parties, including: (a) one attorney selected from a list of fifteen (15) attorneys licensed to practice law in the State, which list shall be furnished by the Seat...


			22.3.3. Joinder.  The Club or PFD may join any other party to the arbitration who is needed for just adjudication.  The standard for joinder of any other party shall be provided under Rule 19 of the Washington Rules of Civil Procedure.


			22.3.4. Hearing Date.  On appointment of the Panel as provided above, the Panel shall hold a hearing within twenty (20) days after the appointment of the Panel.


			22.3.5. Pre-Hearing and Hearing.  At least ten (10) days prior to the hearing, the Parties shall meet and exchange exhibits and pre-hearing statements and stipulate and agree on non-disputed facts.  No exhibit shall be admitted unless listed on the pr...


			22.3.6. Award.  The Panel shall render its award in a written decision within thirty (30) days of the conclusion of the hearings.  In rendering its award the Panel shall have full authority to interpret and apply the terms of this Agreement, but shall...


			22.3.7. Judgment on Award.  The award of the majority of the arbitrators shall be final and binding on the Parties and judgment may be entered on such award in the Superior Court of the State for the County.


			22.3.8. Attorneys’ Fees.  Each Party will bear its own attorneys’ fees and costs and shall not request an award of attorneys’ fees or costs in the formal dispute resolution process under this Article, unless specifically allowed under Section 23.22.








			ARTICLE 23  MISCELLANEOUS


			23.1   Covenant of Good Faith and Fair Dealing.  This Agreement imposes an obligation of good faith and fair dealing in its performance and enforcement.  Each of the Parties, with a shared commitment to honesty and integrity in the performance and adm...


			23.2   No Joint Venture.  Nothing in this Agreement shall be construed as creating a joint venture or any other partnership between the PFD and the Club.  To the extent the Club manages the Leased Premises hereunder, the Club shall be an independent c...


			23.3   Governing Law; Venue.  This Agreement is made, and shall be construed under, the laws of the State of Washington.  Each party agrees that, except with regard to matters required to be submitted to the dispute resolution provisions of Article 22...


			23.4   Force Majeure.  Should any fire or other casualty, act of God, earthquake, flood, epidemic, landslide, war, riot, civil commotion, general unavailability of certain materials, strike, lockout, labor dispute or other occurrence reasonably beyond...


			23.5   Reasons for Disapproval.  Whenever in this Agreement a Party is given the right to consent to, approve or disapprove any matter or action, any disapproval shall be timely and reasonable and shall state the specific reasons therefor, except wher...


			23.6   Successor Bound.  The covenants, terms, provisions and conditions of this Agreement shall be binding upon and inure to the benefit of the PFD and the Club and their respective successors and, to the extent permitted herein, assigns.  In the eve...


			23.7   Words of Limitation.  Whenever the words “including,” “including but not limited to” or “by way of example” or any other similar prefatory words are used throughout this Agreement, such words shall be deemed to preface an example or list of exa...


			23.8   Captions and Headings.  The captions and headings throughout this Agreement are for convenience and reference only and the words contained therein shall in no way be held or deemed to define, limit, describe, explain, modify amplify or add to t...


			23.9   Plural/Singular.  Wherever appropriate herein, the singular includes the plural and the plural includes the singular.


			23.10   Execution of Counterparts.  This Agreement may be simultaneously executed in two or more counterparts, each of which shall be an original and all of which shall constitute but one and the same instrument.


			23.11   Further Assurances.  The Club and the PFD shall execute, acknowledge and deliver, after the date hereof, without additional consideration, such further assurances, instruments and documents and shall take such further actions, as the PFD or th...


			23.12   No Third-Party Beneficiary.  The Parties understand and agree that the enforcement of the terms and conditions of this Agreement, and all rights of action relating to such enforcement, shall be strictly reserved to the PFD, the Club and MLB, o...


			23.13   Amendment; Waiver.  Notwithstanding anything herein to the contrary, this Agreement may not be amended, supplemented or otherwise modified, and no provision herein may be waived, unless all necessary MLB Approvals have been obtained in advance...


			23.14   Severability.  If any article, section, subsection, term or provision of this Agreement or the application thereof to any party or circumstance shall, to any extent be invalid or unenforceable, the remainder of the article, section, subsection...


			23.15   Confidentiality.  Each Party agrees to hold in confidence all information regarding the other Party and its business or operations, other than information which is required by law to be disclosed or which is or becomes publicly available or wh...


			23.16   Indemnification; Waiver and Limitation of Liability.


			23.16.1. By the Club.  The Club agrees to defend, indemnify and hold harmless the PFD and its board members, officers, employees and agents (collectively with the PFD, the “PFD Indemnified Parties” and each, an “PFD Indemnified Party”) from and agains...


			23.16.2. By the PFD.  The PFD agrees to defend, indemnify and hold harmless the Club and its members, partners, employees and agents, and the officers and directors and trustees of each Club member and partner (collectively with the Club, the “Club In...


			23.16.3. Limitations.   In compliance with RCW 4.24.115 as in effect on the Effective Date, all provisions of this Lease pursuant to which the PFD or the Club (the “Indemnitor”) agrees to indemnify the other (the “Indemnitee”) against liability for da...





			23.17   Estoppel Certificates.  The PFD and the Club shall, at any time and from time to time but in no event more frequently than twice in any Lease Year, upon not less than twenty (20) days’ prior written request by the other, execute, acknowledge a...


			23.18   Notice Provisions.  All notices, demands, requests and other communications required or permitted hereunder shall be in writing, and shall be (a) personally delivered with a written receipt of delivery; (b) sent by a nationally-recognized over...


			23.19   Covenant of Quiet Enjoyment.  The PFD covenants that if, and so long as, the Club keeps and performs each and every covenant, agreement, term, provision and condition of this Agreement on the part and on behalf of the Club to be kept and perfo...


			23.20   Short Form Lease.  The PFD and the Club shall execute and acknowledge a short form of this Agreement, sufficient to give notice of the leasehold estate created hereunder, including the renewal option periods.  The short form lease may be recor...


			23.21   Surrender.  At the expiration or earlier termination of this Agreement, the Club shall deliver the Leased Premises (exclusive of the Club’s trade fixtures and personal property, which the Club shall be entitled to remove, provided that the Clu...


			23.22   Attorneys’ Fees.  If any action or proceeding, whether judicial or non-judicial, is commenced with respect to any claim or controversy arising from a Club Default, a PFD Default, or with respect to third-party claims covered under Section 23.1...


			23.23   Termination of Existing Agreement.  Effective upon the mutual execution of this Agreement, that certain Project Close-Out and Settlement Agreement dated February 15, 2001 shall automatically terminate and be of no further force or effect.  As ...


			23.24   Changed Circumstances.  If any Governmental Authority takes any action that may have a material detrimental impact on the Club’s ability to operate the Leased Premises or to comply with the terms of this Agreement, including issuance of final ...


			23.25   No Special Damages.  Under no circumstances whatsoever shall either Party ever be liable to the other for punitive, consequential or special damages arising out of or relating to this Lease, under common law or by way of tort.  The Parties her...


			23.26   Authority.  Each individual executing this Lease on behalf of the Club hereby covenants and warrants that s/he is duly authorized to execute and deliver this Lease on behalf of the Club in accordance with the terms of such entity’s partnership...


			23.27   OFAC Compliance.


			23.27.1. Representations.  The Club certifies, represents, warrants and covenants that: (a) it is not acting and will not act, directly or indirectly, for or on behalf of any person, group, entity, or nation named by any Executive Order or the United ...


			23.27.2. Indemnification.  The Club hereby agrees to defend (with counsel reasonably acceptable to the PFD), indemnify and hold harmless the PFD from and against any and all claims, suits, expenses or liabilities arising from or related to any such br...





			23.28   Compliance with Laws.  The Club shall comply at all times with Applicable Law related to its use, operation, management, maintenance, repair, replacement and improvement of the Leased Premises.  The PFD shall comply at all times with Applicabl...


			23.29   MLB Subordination.  Notwithstanding any other provision of this Agreement, this Agreement and any rights or exclusivities granted by the Club hereunder shall be in all respects subordinate to the MLB Rules.  The issuance, entering into, amendm...





			ARTICLE 24  RELINQUISHMENT OF DECLARATION


			The PFD shall relinquish its existing Declaration of Restrictive Covenants and modify that certain Quitclaim Deed and Easement on the 1st Avenue/Edgar Martinez Drive corner property recorded under King County Auditor’s File No. 20010416001161, in the ...





			ARTICLE 25  CONDEMNATION


			25.1   General.  “Condemnation” and “Condemn” mean the taking of property by exercise of the power of eminent domain, whether by formal condemnation proceedings or by purchase under threat of exercise of the power of eminent domain proceedings.  “Cond...


			25.2   Condemnation of Material Part.  In the event that a material part of the Leased Premises is Condemned during the Term, the Club shall have the right to terminate this Agreement by giving written notice to the PFD within ninety (90) days after t...


			25.3   Club Election to Treat as Condemnation of Nonmaterial Part.  Notwithstanding Section 25.2, the Club may elect in its sole discretion, by written notice given to the PFD, to treat a Condemnation of a “material part” of the Leased Premises as Con...


			25.4   Condemnation of Nonmaterial Part.  If a nonmaterial part of the Leased Premises is Condemned, or if the Club elects to treat a Condemnation of a material part of the Leased Premises as Condemnation of a nonmaterial part of the Leased Premises, ...


			25.5   Allocation of Condemnation Award.  In the event of Condemnation of a material part of the Leased Premises and a termination of this Agreement, the amount of any Condemnation Award shall belong to the PFD, and the Club shall not be entitled to a...


			25.6   Temporary Taking.  This Agreement shall not terminate by reason of a temporary taking of the Leased Premises or any portion thereof for public use, except as provided in this Section 25.6.  In the event of such a temporary taking, the rights an...


			25.7   Efforts to Prevent Condemnation.  The PFD agrees to use its reasonable efforts to cause the City, the County and all other competent authorities with the power of eminent domain to refrain from instituting any Condemnation proceedings or exerci...





			AMENDED AND RESTATED LICENSE AGREEMENT


			WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM PUBLIC FACILITIES DISTRICT EXCLUSIVE INTELLECTUAL PROPERTY LICENSE


			BASIC PROVISIONS


			GENERAL TERMS AND CONDITIONS


			1. DEFINITIONS:


			2. LICENSE GRANT:


			2.1 Without limiting the generality of the grant made in the paragraph immediately above the Basic Provisions, Licensee and the PFD agree that the grant shall encompass the following rights (subject always to the other terms and conditions contained i...


			(a) Creation and Manufacturing of the Products: the right to reproduce the Property on or in the Products, and to manufacture copies of the Products including such reproductions;


			(b) Distribution of the Products: the right to distribute the Products throughout the Territory by any and all lawful means;


			(c) Rendering and Promotion of the Services: the right to render and promote the Services on and in connection with the Property;


			(d) Promotion and Marketing of the Products and Services: the right to include the applicable Property in advertisements and promotional and marketing materials for the Services rendered on the Property and Products which contain such Property, and to...


			(e) Sublicenses: the right to exercise all of its rights under this Agreement itself and/or through third parties authorized to do so by Licensee; provided, however, that all such third party sublicensees must agree, in writing, to be bound by the ter...





			2.2 License Restrictions: Licensee shall not use the Property other than on or as part of the Products, to render the Services, and/or in the marketing and promotional materials for the Products or Services. Licensee may not use the Property that in a...


			2.3 Reservation of Rights: The PFD reserves the non-exclusive right to use the Property for non-commercial purposes, provided, however, that the PFD will not use the Property on merchandise that otherwise would constitute Products except on a de minim...





			3. QUALITY STANDARDS:


			(a) Operating Standards: All activities undertaken by Licensee relating to manufacturing, advertising, marketing, promoting and selling of Products shall be ethical and reflect the highest standards of good business and commercial practices.


			(b) Standards for Products: The Products shall be of high standards and quality in workmanship and materials that meet or exceed industry standards as established in Licensee’s industry and of such style, appearance and quality so as not to impair the...


			(c) Compliance with Laws: Licensee shall comply in all respects with all applicable laws or regulations with the force of law, including without limitation in connection with all manufacturing, advertising, marketing, promotional and distribution acti...





			4. PROTECTION OF PFD's INTELLECTUAL PROPERTY RIGHTS:


			4.1 Trademark and Copyright Notices: Licensee shall affix on or within each Product and all advertisements, packaging, tags, promotional material and displays related to Licensee's use of the Property ("Collateral Material") legal copyright and/or tra...


			4.2 Value and Secondary Meaning: Licensee recognizes the great value of the Property and of the goodwill associated therewith and acknowledges (a) that the Property and all rights therein (including copyright and trademark) and goodwill pertaining the...


			4.3 The PFD' s Intellectual Property Rights:


			4.3.1 Except as otherwise noted, Licensee shall have no rights whatsoever, other than the license expressly herein granted, in either the Property, any physical proprietary materials ("Materials") supplied by the PFD, any modification, improvements or...


			4.3.2 Licensee will not at any time, whether during the Term, or after the expiration or termination of this Agreement, impugn the rights of the PFD in the Property, regardless of the basis of such attack and regardless of whether the same relates to ...


			4.3.3 Licensee will cooperate with the PFD, without charge to the PFD, to secure, preserve, protect and enforce the PFD's ownership of the Property, except as provided for in Section 4.3.4. Without limiting the generality of the foregoing, Licensee sh...


			4.3.4 If either party commences or becomes involved in a formal proceeding relating to the ownership of the Property and/or PFD’s intellectual property rights therein, the parties will, in good faith, negotiate the allocation of costs to commence and/...








			5. REMEDIES:


			5.1 Equitable Relief: Licensee acknowledges that its breach of this Agreement or its failure (except as otherwise provided herein) to cease the manufacture, marketing, sale and distribution of Products at the termination or expiration of this Agreemen...


			5.2 Licensee Breach and Cure Period:


			5.2.1 If Licensee breaches this Agreement, then the PFD, in addition to any other rights or remedies it may have, may, if it so elects, give Licensee notice of such breach. Except for breaches that are expressly stated to be incurable hereunder, Licen...


			5.2.2 Without limiting the generality of the foregoing, the following events shall constitute grounds for termination, if the PFD shall have provided Licensee with notice of default and a right to cure as set forth in Section 5.2.1, and Licensee fails...


			(a) If Licensee should make, sell, offer for sale, distribute, use or exploit any Product which fails to meet the standards of quality referenced in Section 3 above; or


			(b) If Licensee should sell, offer for sale, distribute, use or exploit any Product or any Collateral Material which does not contain the appropriate legal notices required pursuant to Section 4 above.





			5.2.3 If Licensee fails to remedy such breach to the PFD's reasonable satisfaction within the applicable period after the PFD has provided notice of such breach to Licensee, the PFD shall, in addition to any other rights or remedies, have the right to...





			5.3 Additional Termination Rights: Notwithstanding Section 5.2 above, the PFD shall, in addition to any other rights, have the right to terminate this Agreement immediately and without notice or opportunity to cure, upon the occurrence of any of the f...


			(a) If there should occur a "Club Default" under (and as defined in) the Amended Lease; and/or


			(b) If Licensee, after three (3) occasions as to which Licensee has received a notice of default from the PFD within any twelve (12) month period, fails a fourth time within the same twelve (12) month period to comply with one (1) or more material req...





			5.4 Consequences of Termination:


			5.4.1 Upon termination of this Agreement (including by reason of the expiration of the Term), Licensee shall cease to be an authorized licensee of the PFD and Licensee shall:


			(a) except as may be strictly necessary in connection with the disposition of inventory under Section 5.4.2 below, immediately and permanently discontinue and thereafter refrain from the use of any of the Property;


			(b) within one (1) year permanently discontinue all advertising placed by Licensee which contains or makes reference to any of the Products containing any element of the Property and cancel all such advertising already placed or contracted for which w...


			(c) immediately notify any sublicensees who have been granted sublicenses pursuant to this Agreement that such licenses are immediately terminated.





			5.4.2 Licensee shall have a period of one (1) year after termination of this Agreement for any reason other than breach, within which to sell those Products on hand, in process, in transit, or on order on the date of such notice and to continue on a n...








			6. PFD'S WARRANTY:


			6.1 Section 6.2 below shall apply only to the following Property: all architectural renderings and drawings of the Ballpark and/or Site, and pictorial, graphic or sculptural works depicting the Ballpark and/or Site, supplied to Licensee by the PFD.


			6.2 The PFD warrants that the Property described in Section 6.1 above, to the extent not in the public domain, and solely for Products and Services sold or provided, (a) is owned by the PFD or controlled by the PFD to the extent necessary to grant the...


			6.3 To the greatest extent allowed by law, the PFD makes no other representations or warranties, express or implied, with respect to the Property except as set forth in this Section 6.





			7. LICENSEE'S INDEMNIFICATION OF PFD:


			8. ASSIGNMENT AND TRANSFER:


			9. GENERAL PROVISIONS:


			9.1 Cumulative Remedies. All rights and remedies conferred upon the PFD by this Agreement and by law shall be cumulative of each other and neither the exercise nor the failure to exercise any such right or remedy shall preclude the exercise of any oth...


			9.2 Non-Waiver. No failure by the PFD to take any action on account of any default by the Licensee, whether in a single instance or repeatedly, shall constitute a waiver of any such default or of any performance required of the Licensee. No express wa...


			9.3 Validity.  If any provision of this Agreement shall be invalid or unenforceable either in its entirety or by virtue of its scope or application to given circumstances such provision shall be deemed modified to the extent necessary to render the sa...


			9.4 Notices. Any notices required or permitted to be given under this Agreement shall be given in accordance with the notice provisions set forth in the Amended Lease.


			9.5 Entire Agreement. This Agreement contains the entire agreement and understanding of the parties with respect to the subject matter hereof, and all prior understandings and agreements between the parties hereto relating to the subject matter hereof...


			9.6 Binding Effect. This Agreement shall be binding upon and shall inure to the benefit of the parties and signatories hereto, their respective permitted successors and assigns.


			9.7 Controlling Law; Attorneys' Fees. This Agreement, including all matters relating to the validity, construction, performance and enforcement thereof, shall be governed by the laws of the State of Washington. The parties agree that the venue of any ...


			9.8 Counterparts. This Agreement may be executed in any number of identical counterparts, each of which shall be deemed an original, and all of which, when taken together, shall constitute one and the same document.


			9.9 Survival. The representations, warranties, covenants, obligations and indemnities of the parties contained in this Agreement shall survive the termination of this Agreement.


			9.10 Relationship of the Parties. It is understood and agreed by the parties hereto that the Licensee and the PFD shall be independent contractors, and neither shall have the authority to represent or bind the other. It is intended by the parties that...
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1.0

2.0

3.0

4.0

5.0

POLICY

1.1 The Washington State Major League Baseball Stadium Public Facilities District
(PFD) recognizes that the use of credit cards is a customary and economical business
practice to improve cash management, reduce costs, and increase efficiency.

1.2 It is the policy of the PFD to manage and control the use of credit cards for official
district purchases and acquisitions as outlined in RCW 43.09.2855.

SCOPE

2.2 This Policy applies to the use of all credit cards by authorized PFD personnel
conducting official district business.

DEFINITIONS

3.1 Credit card — All purchase cards including credit, fuel, and prepaid cards used for
purchasing.

GENERAL

4.1 The Public Facilities District will follow policies and procedures in accordance with
RCW 43.09.2855 including the distribution of cards, credit limits, authorization of
purchases and support and payment of bills.

GUIDELINES

5.1 The Executive Director is authorized to obtain district credit cards under the
following system, which provides for the distribution, authorization, control, credit
limits and payment of bills through the use of the credit cards by authorized district
personnel.

5.2 Credit cards may be issued to and used by authorized PFD personnel for purchasing
goods, supplies and other items from vendors or incurring registration, training or
travel expenses in connection with the performance of their duties on behalf of the
Ballpark PFD.

53 PFD personnel may obtain credit cards upon authorization from the Executive
Director. A ledger shall be maintained of individuals receiving the credit card,
including the date the card was received.

5.4 Personnel with access to a credit card must sign a Credit Card User Agreement
(Appendix 6.1) acknowledging the understanding of this policy, and the
consequences for misuse. The signed Credit Card User Agreement will be kept in the
employee’s personnel file.







6.0
6.1

5.5

5.6

5.7

5.8

5.9
5.10

5.11

Personnel will provide the district with detailed documentation to substantiate all
credit card purchases.

The overall district credit limit shall not exceed $20,000; that is, any combination of
cards issued to PFD personal shall not have a cumulative credit limit that exceeds
$20,000.

The Executive Director shall establish a procedure for the prompt payment of credit
card bills on or before the due date. Credit cards statements will be reviewed and
verified before payment is made. Each purchase will be documented with a detailed
receipt.

No personnel may use the PFD-issued credit cards for non-district business
purposes. No charge(s) shall exceed amounts established and available in the PFD
Operating budget.

Cash advances on credit cards are prohibited.

Expenses for authorized travel may be charged to a district-issued credit card as long
as credit card receipts are provided in accordance with the district’s travel policies
and procedures.

The Executive Director is authorized to revoke the use of any credit card issued and
immediately require the surrender of the credit card. The PFD may deliver a
revocation order to the charge card company with the PFD not being liable for any
future costs incurred after the date of revocation.

APPENDIX:
Credit Card User Agreement







CREDIT CARD USER AGREEMENT

As a member of Washington State Major League Baseball Stadium Public Facilities District (PFD),
I accept personal responsibility for the safeguard and proper use of PFD credit cards that have been

assigned for my use in the performance of my duties, in accordance with the terms outlined below.

Credit cards are to be used solely for official district business and for the specific purposes

authorized by the Executive Director. PFD credit cards are not for personal use.

I have read and understand the credit card policies and procedures as set forth in the Credit Card

System Policy.

I understand the Executive Director of the PFD will disallow my use of a district credit card for
violation or misuse of the credit card and/or credit card policies and procedures and that such

violation or misuse may be subject to discipline, including termination.

I understand that each time I use, or authorize the use thereof, that I am adhering to the following

statement:

“I hereby certify under penalty of perjury that this is a true and correct claim for
necessary expenditures incurred by me and that no payment has been received by me
on account thereof.”

I understand that I will be held personally liable for inappropriate charges I incur
using a district credit card, and payment for any such inappropriate charges is hereby
authorized to be withheld from my paycheck.

The undersigned individual has read and understands the above statements.

Employee Date
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WASHINGTON STATE

Ballpark

PUBLIC FACILITIES DISTRICT

July 31, 2023

Office of the Washington State Auditor
3200 Capitol Blvd

P.O. Box 40031

Olympia, WA 98504-0031

To the Office of the Washington State Auditor:

We are providing this letter in connection with your audit of Washington State Major League
Baseball Stadium Public Facilities District for the period from January 1, 2021 through December
31, 2021. Representations are in relation to matters existing during or subsequent to the audit
period up to the date of this letter.

Certain representations in this letter are described as being limited to matters that are significant
or material. Information is considered significant or material if it is probable that it would change
or influence the judgment of a reasonable person.

We confirm, to the best of our knowledge and belief, having made appropriate inquires to be able
to provide our representations, the following representations made to you during your audit. If we
subsequently discover information that would change our representations related to this period, we
will notify you in a timely manner.

General Representations:

1. We have provided you with unrestricted access to people you wished to speak with and
made available all requested and relevant information of which we are aware, including:

a. Financial records and related data.

b. Minutes of the meetings of the governing body or summaries of actions of recent
meetings for which minutes have not yet been prepared.

c. Other internal or external audits, examinations, investigations or studies that might
concern the objectives of the audit and the corrective action taken to address significant
findings and recommendations.

d. Communications from regulatory agencies, government representatives or others
concerning possible noncompliance, deficiencies in internal control or other matters
that might concern the objectives of the audit.







e. Related party relationships and transactions.

f. Results of our internal assessment of business risks and risks related to financial
reporting, compliance and fraud.

We acknowledge our responsibility for compliance with requirements related to
confidentiality of certain information and have notified you whenever records or data
containing information subject to any confidentiality requirements were made available.

We acknowledge our responsibility for compliance with applicable laws, regulations,
contracts and grant agreements.

We have identified and disclosed all laws, regulations, contracts and grant agreements that
could have a direct and material effect on the determination of financial statement amounts,
including legal and contractual provisions for reporting specific activities in separate funds.

We have complied with all material aspects of laws, regulations, contracts and grant
agreements.

We acknowledge our responsibility for establishing and maintaining effective internal
controls over compliance with applicable laws and regulations and safeguarding of public
resources, including controls to prevent and detect fraud.

Except as discussed with you, we have established adequate procedures and controls to
provide reasonable assurance of safeguarding public resources and compliance with
applicable laws and regulations.

Except as reported to you in accordance with RCW 43.09.185, we have no knowledge of
any loss of public funds or assets or other illegal activity, or any allegations of fraud or
suspected fraud involving management or employees.

In accordance with RCW 43.09.200, all transactions have been properly recorded in the
financial records.

Additional representations related to the financial statements:

10.

1.

12.

13.

We acknowledge our responsibility for fair presentation of financial statements and believe
financial statements are fairly presented in conformity with generally accepted accounting
principles in the United States of America.

We acknowledge our responsibility for establishing and maintaining effective internal
control over financial reporting.

The financial statements include financial information of the primary government and all
component units, fiduciary and other activity required by generally accepted accounting

principles to be included in the financial reporting entity.

The financial statements properly classify all funds and activities.







14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

All funds that meet the quantitative criteria in GASB requirements or are otherwise
particularly important to financial statement users, are presented as major funds.

Capital assets, including infrastructure and intangible assets, are properly capitalized,
reported and depreciated as applicable.

We have no plans or intentions that may materially affect the reported value or
classification of assets, liabilities or net position.

Revenues are appropriately classified by fund and account.

Expenses have been appropriately classified by fund and account, and allocations have
been made on a reasonable basis.

Net position components (net investment in capital assets, restricted and unrestricted) are
properly classified and, as applicable, approved.

Significant assumptions we used in making accounting estimates are reasonable.

The following have been properly classified, reported and disclosed in the financial
statements, as applicable:

Interfund, internal, and intra-entity activity and balances.

b. Related-party transactions, including sales, purchases, loans, transfers, leasing
arrangements, and guarantees, and amounts receivable from or payable to related
parties.

Joint ventures and other related organizations.
d. Guarantees under which the government is contingently liable.

e. All events occurring subsequent to the fiscal year end through the date of this letter that
would require adjustment to, or disclosure in, the financial statements.

f. Effects of all known actual or possible litigation, claims, assessments, violations of
laws, regulations, contracts or grant agreements, and other loss contingencies.

We have accurately disclosed to you all known actual or possible pending or threatened
litigation, claims or assessments whose effects should be considered when preparing the
financial statements. We have also accurately disclosed to you the nature and extent of our
consultation with outside attorneys concerning litigation, claims and assessments.

We have disclosed to you all significant changes to the methods of measurement and
presentation of supplementary information, reasons for any changes and all significant
assumptions or interpretations underlying the measurement or presentation.

We believe the effects of uncorrected financial statement misstatements summarized in the
schedule of uncorrected items provided to us by the auditor are not material, both
individually and in the aggregate, to each applicable opinion unit.







25.

We acknowledge our responsibility not to publish any document containing the audit report
with any change in the financial statements, supplementary and other information
referenced in the auditor’s report. We will contact the auditor if we have any needs for
publishing the audit report with different content included.

4;%@ o ///(/// —
—_

foshua Curtis Mike Fong ~
(Executive Director) (District Board Treasurer)








			July 31, 2023


			Office of the Washington State Auditor


			3200 Capitol Blvd


			P.O. Box 40031


			Olympia, WA 98504-0031


			To the Office of the Washington State Auditor:
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X. Other Policies

Computer Software (Unauthorized Copying)

The PFD does not condone the illegal duplication of software. The copyright law is clear. The copyright holder is
given certain exclusive rights, including the right to make and distribute copies. Title 17 of the U.S. Code states
that "it is illegal to make or distribute copies of copyrighted material without authorization" (Section 106). The
only exception is the users' right to make a backup copy for archival purposes (Section 117).

The law protects the exclusive rights of the copyright holder and does not give users the right to copy software
unless a backup copy is not provided by the manufacturer. Unauthorized duplication of software is a Federal
crime. Penalties include fines of as much as $250,000, and jail terms of up to five years.

Even the users of unlawful copies suffer from their own illegal actions. They receive no documentation, no
customer support and no information about product updates.

Entering and Leaving the Premises

At the time you are hired, you will be advised about the proper entrances and exits for our employees. You are
expected to abide by these rules at all times. Failure to do so may lead to disciplinary action.

Expense Reimbursement

You must have your manager's written authorization (requisition/purchase order, etc.) prior to incurring an
expense on behalf of the PFD. To be reimbursed for all authorized expenses, you must submit an expense
report/voucher accompanied by receipts and approved by your manager. Expense reports/vouchers are to be
submitted on the 15th and at the end of the month only.

If you are asked to conduct District business using your personal vehicle, you will be reimbursed at the current IRS
rate of $0.31 per mile. Please submit this expense on your expense report/voucher.

First Aid

Federal law ("OSHA") requires that we keep records of all illnesses and accidents which occur during the workday.
The Washington State Workers' Compensation Act also requires that you report any illness or injury on the job, no
matter how slight. If you hurt yourself or become ill, please contact your manager for assistance. If you fail to
report an injury, you may jeopardize your right to collect workers' compensation payments as well as health
benefits. OSHA also provides for your right to know about any health hazards which might be present on the job.
Should you have any questions or concerns, contact your manager for more information.

Layoff and Recall

In the event of a reduction in workforce, employees will be laid off based on skills, abilities, and the needs of the
organization.

Outside Activities

If your financial situation requires you to hold a second job, part time or full time, or if you intend to engage in a
business enterprise of your own, we would like to know about it. Before accepting any outside employment it
would be a good idea to discuss the matter with your manager.







Personal Phone Calls and Mail

Because the District telephone is an important tool for conducting daily business, personal telephone calls should
be limited.

Please do not use the PFD as a personal mailing address and do not put personal mail in the stacks that are to be
run through the postage meter. Although the amount may seem small, it is still considered theft.

Personal Use of District Property

PFD equipment or tools should not be used for personal benefit. As a PFD employee, you accept full financial
responsibility for any and all liabilities for injuries or losses which occur, or for the malfunction of equipment if
used for any unauthorized purposes.

Property and Equipment Care

It is your responsibility to understand the equipment you need to use to perform your duties. Good care of any
equipment that you use during the course of your employment, as well as the conservative use of supplies, will
benefit you and the PFD. If you find that a piece of equipment is not working properly or in any way appears
unsafe, please notify your manager immediately so that repairs or adjustments may be made. Under no
circumstances should you start or operate equipment you deem unsafe, nor should you adjust or modify the
safeguards provided.

Recycling, Waste Prevention and Conservation

We are all aware of the many reasons to recycle and conserve our natural resources. While the PFD understands
that using paper, plastic, aluminum and other materials is a necessary event throughout the course of everyday life
and work, we strongly encourage all employees to be aware of the amounts which are being consumed and to
curtail usage and eliminate waste whenever possible. Not only will this practice conserve our natural resources,
but also save you time, lengthen the “life” of our printers and other equipment, and save money in annual paper
and printing costs. In the long run, you will benefit by helping to reduce operating costs.

To promote recycling and conservation efforts the PFD has designated paper recycling bins stationed in each copy
room. The lunch area has a bin for paper and one for aluminum cans. Additionally, your desk should have some
kind of recycling receptacle placed under your desk.

References

The PFD does not respond to oral requests for references. All requests must be in writing and on District
letterhead. In the event you leave the employ of the PFD we may be able to provide references to potential
employers, depending upon the circumstances, your employment history, etc. However, you must first provide
written approval, allowing us to release reference information beyond merely confirming that you worked at the
PFD for a specific period of time and your position.

As an employee, do not under any circumstances respond to any requests for information regarding another
employee unless it is part of your assigned job responsibilities. If it is not, and you receive a request for a
reference, you should forward the request to the appropriate department for a response.

Return of District Property

Any PFD property issued to you, such as computers and tools, must be returned to the PFD at the time of your
dismissal or resignation, or whenever it is requested by your manager or a member of management. You are
responsible to pay for any lost or damaged items. The value of any property issued and not returned may be
deducted from your paycheck, and you may be required to sign a wage deduction authorization for this purpose.







Safety Rules

Safety is to be given primary importance in every aspect of planning and performing all PFD activities. We want to
protect you against industrial injury and illness, as well as minimize the potential loss of production. Please report
all injuries (no matter how slight) to your manager immediately, as well as anything that needs repair or is a safety
hazard. Below are some general safety rules. Your manager or department head may post other safety procedures
in your department or work area:

e Avoid overloading electrical outlets with too many appliances or machines.

e Use flammable items, such as cleaning fluids, with caution.

e Walk--don't run.

e Use stairs one at a time.

e Report to your manager if you or a co-worker becomes ill or is injured.

e Ask for assistance when lifting heavy objects or moving heavy furniture.

e Smoke only outside of District premises.

e Keep cabinet doors and file and desk drawers closed when not in use.

e Sit firmly and squarely in chairs that roll or tilt.

e  Wear or use appropriate safety equipment as required in your work.

e Avoid "horseplay" or practical jokes.

e Start work on any machine only after safety procedures and requirements have been explained (and you
understand them).

e  Wear appropriate personal protective equipment, like shoes, hats, gloves, goggles, spats, hearing protectors,
etc., in designated areas or when working on an operation which requires their use.

e Keep your work area clean and orderly, and the aisles clear.

e Stack materials only to safe heights.

e  Watch out for the safety of fellow employees.

e Use the right tool for the job, and use it correctly.

e  Wear gloves whenever handling castings, scrap, barrels, etc.

e Operate motorized equipment only if authorized by your immediate manager. All operators must be licensed
by the PFD.

Remember, failure to adhere to these rules will be considered serious infractions of safety rules and will result in
disciplinary actions.

Security

Maintaining the security of the PFD buildings and vehicles is every employee's responsibility. Develop habits that
insure security as a matter of course. For example:

e Always keep your personal belongings properly secured. If you are aware that personal belongings are being
insecurely stored, immediately inform the person responsible.

e Know the location of all alarms and fire extinguishers, and familiarize yourself with the proper procedure for
using them, should the need arise.

e When you leave the PFD’s premises make sure that all entrances are properly locked and secured.

Substance Abuse

Whenever use or abuse of any mood altering substance (such as alcohol or other drugs) interferes with a safe
workplace, appropriate action must be taken. The PFD has no desire to intrude into its employees' personal lives.
However, both on-the-job and off-the-job involvement with any mood altering substances can have an impact on
our workplace and on the PFD’s ability to achieve its objectives of safety and security. Therefore, you are expected
to report to the workplace with no mood altering substances in your body. While you may make your own lifestyle
choices, the PFD cannot accept the risk in the workplace which substance use or abuse may create. The
possession, sale or use of mood altering substances at the workplace, or coming to work under the influence of







such substances shall be a violation of safe work practices and will be subject to disciplinary action, including
possible dismissal.

Suggestions

We encourage all employees to bring forward their suggestions and good ideas about how the PFD can be made a
better place to work, our products improved, and our service to customers enhanced. When you see an
opportunity for improvement, please talk it over with your immediate manager. He or she can help you bring our
idea to the attention of the people in the District who will be responsible for possibly implementing it.

Theft

Property theft of any type will not be tolerated by the PFD. We consider property theft to be the unauthorized use
of District services or facilities or the taking of any District property for personal use.

Visitors

Our insurance coverage and good common sense prohibits unescorted visitors in our facilities. Unescorted visitors
are not permitted in the PFD office working areas. If you are expecting visitors, please inform the receptionist and
escort them to the appropriate office or meeting room.
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Independent Accountant’s Compilation Report

To the Board of Directors

Washington State Major League Baseball Stadium
Public Facilities District

Seattle, Washington

Management is responsible for the accompanying financial statements of the governmental
activities, the business-type activities, the aggregate discretely presented component units, each
major fund, and the aggregate remaining fund information of Washington State Major League
Baseball Stadium Public Facilities District (the District) as of and for the year ended December 31,
2021, which collectively comprise the District’s basic financial statements as listed in the table of
contents, and the related notes to the financial statements in accordance with accounting
principles generally accepted in the United States of America. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements nor were we
required to perform any procedures to verify the accuracy or completeness of the information
provided by management. Accordingly, we do not express an opinion, a conclusion, nor provide
any form of assurance on these financial statements.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that
management’s discussion and analysis, on pages 2 through 5, be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. This information is the representation of
management. This information was subject to our compilation engagement; however, we have
not audited or reviewed the required supplementary information and, accordingly, do not
express an opinion, a conclusion, nor provide any form of assurance on such information.

ok Nenhe, P-L.

Certified Public Accountants
July 8, 2022







WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Management’s Discussion and Analysis
December 31, 2021

The Management’s Discussion and Analysis of Washington State Major League Baseball Stadium Public Facilities District
(the District) is designed to:

- Assist the reader in focusing on significant financial issues.
- Provide an overview of the District’s financial activity.
- ldentify changes in the District’s financial position and their ability to meet future challenges.

The Management’s Discussion and Analysis focuses on the current year’s activities, resulting changes and currently known
facts. Therefore, it should be read in conjunction with the District’s financial statements.

Reporting Entity

The District is governed by a seven-member board of directors. Four directors are appointed by the King County Executive
subject to confirmation by the King County Council, while the remaining three directors are appointed by the Governor
based on one recommendation each from the Speaker of the House and the Majority Leader of the Senate. The mission of
the District is to maintain and enhance the baseball park in order to promote the success of Major League Baseball in the
State of Washington, enhance fan enjoyment and contribute to an economically successful, safe, desirable, innovative, and
walkable stadium neighborhood.

Overview of the Financial Statements

The District’s financial statements consist of Management’s Discussion and Analysis (this section), and financial statements
required by the Governmental Accounting Standards Board (GASB). The financial statements include the District’s financial
statements and notes to the financial statements.

- The financial statements provide information about the District’s overall financial position and results of
operations. These statements, which are presented on the accrual basis, consist of the balance sheet, statement
of revenues, expenses, and change in net position, and the statement of cash flows.

- The financial statements also include a “Notes to Financial Statements” section that provides additional
information that is essential to a full understanding of the data provided in the District’s financial statements.

The District’s financial statements report information about the organization as a whole using accounting methods
substantially similar to those used by private sector companies and private nonprofit corporations. The balance sheet
includes all of the District’s assets, deferred outflows, liabilities, deferred inflows and net position. All of the current year’s
revenues and expenses are accounted for in the statement of revenues, expenses, and change in net position regardless of
when cash is received or paid.

Fund Financial Statements - The fund financial statements are the traditional reporting format for governments. A fund is a
fiscal and accounting entity with a self-balancing set of accounts used to account for specific activities or meet certain
objectives. The District only has one fund type, proprietary funds.

Proprietary funds are used by governments to account for their business-type activities and use the same basis of
accounting utilized in private industry. Business-type activities provide specific goods or services to a group of customers
that are paid for by fees charged to those customers. There is a direct relationship between the fees paid and the services
rendered.







WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Management’s Discussion and Analysis
December 31, 2021

The District has one type of proprietary funds, enterprise funds. Enterprise funds are used to report any activity for which a
fee is charged to external users for goods or services.

Financial Highlights
v v
- The District’s net position decreased by $3,811,033. Total operating revenues of $1,554,934 and nonoperating
revenues $9,726,934 were not adequate to cover total operating expenses of $15,092,901. v
v v
- The District’s total capital assets increased by $15,567,733, primarily due to Baseball Stadium additions of
$15,559,460. Annual depreciation expense totaled $14,080,942.
v v
Financial Analysis

Overall Analysis - The District’s overall financial position changed due to operating revenues not covering operating
expenses.

Balance Sheet

As of December 31, 2021 2020
Current assets S 11,664,439 S 11,249,569
Net capital assets 319,566,814 318,080,023
Total Assets v $ 331,231,253 $ 329,329,592 v
Current liabilities S 9,389,335 S 3,676,641
Total Liabilities v 9,389,335 3,676,641V
Net investment in capital assets 312,796,787 318,080,023
Restricted for capital expenditure fund 3,024,790 3,096,694
Unrestricted 6,020,341 4,476,234
Total Net Position v 321,841,918 325,652,951 v
Total Liabilities and Net Position v $ 331,231,253 $ 329,329,592

v

Total Assets - Total assets increased by $1,901,661 during 2021. The most significant components of this increase were the
increase to the Baseball Stadium of $15,559,460 offset by $14,080,9§2 of depreciation.
v
v
Total Liabilities - Total liabilities increased by $5,712,694 during 2021 and was related to outstanding accounts payable
balance at year end. The majority of the outstanding accounts payable balance was related to ballpark capital
improvements. There was no new debt obligation.
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Management’s Discussion and Analysis
December 31, 2021

Financial Analysis (Continued)
Net Position - Increases and decreases in net position categories are as follows:
v
Net Investment in Capital Assets - Balance decreased by $5,283,236 during 2021. The decrease is primarily due to

the capital expenditures paid by debt totaling $6,770,027 and addition of capital assets totaling $15,567,733, ¥
which was partially offset by depreciation to capital assets totaling $14,080,942. v

Restricted for Capital Expenditure Fund - Balance decreased’$71,903 during 2021. This decrease is primarily due to
S7,23£},623 in reimbursements made to the Marines for capital improvements which exceeded $7,163,720 in
additions to the capital expenditure fund from restricted admissions tax revenue.

Unrestricted - Unrestricted net position increased from $4,476,234 at December 31,2020, to $6,020,341 at
December 31, 2021. v

Statements of Revenues, Expenses and Change in Net Position

For the Years Ended December 31, 2021 2020
Operating revenues S 1,554,934 S 1,534,099
Operating expenses (15,092,901) (14,817,506)
Total Operating Loss v (13,537,967) v (13,283,407)
Nonoperating revenues 9,726,934 4,264,311
Total Nonoperating Revenues v 9,726,934 v 4,264,311
Change in Net Position v (3,811,033) v (9,019,096)
Net position, beginning of year 325,652,951 334,672,047
Net Position, End of Year v $ 321,841,918 S 325,652,951

Operating Revenues - During 2021, operating revenues increased $20,835 due to an increase in Ballpark Rent.
v
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Management’s Discussion and Analysis
December 31, 2021

Financial Analysis (Continued)

Operating Expenses - Operating expenses of the District consisted of the following for the years ended December 31:

2021 2020
Depreciation S 14,080,942 S 14,179,099
Professional fees 474,360 432,399
Personnel 293,152 178,267
Other 228,994 27,259
Insurance 15,453 482
Total Operating Expenses v $ 15,092,901 , $ 14,817,506

v

Total operating expenses reflected an increase of $275,395 in 2021 primarily due to an increase in other expenses of
$201,735 and an increase of $114,885 in personnel expenses. Other expenses is primarily made up of $158,583 LID
Assessment expense. v v

v
Nonoperating Revenues - During 2021, nonoperating revenues increased $5,468,917 primarily due to less Covid-19
restrictions, as a result more games were played in 2021 than 2020. This results in an increase of admission tax revenue of
$5,322,082, and an increase in parking tax revenue of $215,490. v

v
Capital Contribution - During the year ended December 31, 2021, there was $3,368,000 in capital contributions from the
Mariners. v
Budget

The District’s operating results are consistent with its operating budgets.

Net Capital Assets and Long-Term Debt Activity

The District’s capital assets include the baseball stadium, parking garage, related land, and furniture, fixtures and
equipment. The baseball stadium and parking garage are under a long-term lease with the Mariners. In 2021, the District’s
total capital assets balance increase by $15,559,460 from the prior year primarily due to improvements made to the
baseball stadium. 4

There was no new debt obligation in 2021.

Contacting the District’s Financial Management

This financial report is designed to provide a general overview of the District’s finances and to show the District’s

accountability for the funds it receives. If you have questions about this report or need additional financial information,
contact the District at P.O. Box 94445, Seattle, WA 98124.
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Balance Sheet
December 31, 2021

Assets

Current Assets:

Cash and cash equivalents (Note 5)

Accounts receivable

Other receivables

Prepaid expenses

Total Current Assets

Capital Assets Net of Accumulated Depreciation (Note 2):
Baseball stadium

Parking garage
Furniture, fixtures and equipment

Less accumulated depreciation

Capital Assets Not Being Depreciated (Note 2):

Land

Net Capital Assets

Total Assets

Liabilities and Net Position

Current Liabilities:

Accounts payable

Wages and vacation payable

Total Current Liabilities

Net Position:

Net Investment in capital assets

Restricted for capital expenditure fund (Note 4)
Unrestricted

Total Net Position

Total Liabilities and Net Position

See accompanying notes and independent accountant’s compilation report.

S 11,598,836
35,892

8,048

21,663

v 11,664,439
546,340,061
24,873,877
69,427

v 571,283,365
/_(290,140,956)

v 281,142,409
v 38,424,405
v 319,566,814

v'$ 331,231,253

S 9,371,226
18,109

v 9,389,335
312,796,787

3,024,790
6,020,341

, 321,841,918

v'$ 331,231,253







WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Statement of Revenues, Expenses and Change in Net Position
For the Year Ended December 31, 2021

Operating Revenues:
Ballpark rent (Note 6) S 1,554,934

Total Operating Revenues v 1,554,934

Operating Expenses:

General and administrative 1,011,959
Depreciation 14,080,942
Total Operating Expenses v 15,092,901
Total Operating Loss v (13,537,967)

Nonoperating Revenues and Expenses:

Admission tax revenue (Note 6) 5,958,602
Parking tax revenue (Note 6) 283,140
Interest earnings 87,759
Unrealized investment gain 29,433
Capital contribution 3,368,000
Total Nonoperating Revenues v 9,726,934
Change in Net Position v (3,811,033)
Net position, January 1, 2021 325,652,951
Net Position, December 31, 2021 v $ 321,841,918

See accompanying notes and independent accountant’s compilation report.
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Statement of Cash Flows
For the Year Ended December 31, 2021

Cash Flows From Operating Activities:
Cash receipts from ballpark rent
Cash payments for operating expenses

Total Cash Provided by Operating Activities

Cash Flows From Investing Activities:
Interest earnings

Total Cash Provided by Investing Activities

Cash Flows From Capital and Related Financing Activities:
Cash receipts from admission tax revenue

Cash receipts from parking tax revenue

Payment for capital assets

Total Cash Used in Capital and Related Financing Activities
Net Change in Cash and Cash Equivalents

Cash and cash equivalents, January 1, 2021

Cash and Cash Equivalents, December 31, 2021

Reconciliation to Operating Loss:
Operating loss

Adjustment to reconcile net cash provided by operating activities-

Depreciation
Changes in assets/liabilities-
Accounts payable
Wages payable
Prepaid expenses

Total Cash Provided by Operating Activities

Noncash Capital and Related Financing Activities:
Capital asset purchases in accounts payable

See accompanying notes and independent accountant’s compilation report.
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$ 1,554,934
1,567,726

v 3,122,660

116,608
v 116,608
5,958,602
247,248
(12,443,912)
v (6,238,062)
v 369,206
11,229,630

$/ 11,598,836

v $ (13,537,967)
» 14,080,942
2,574,140
14,733

(9,188)

$ v 3,122,660

$ 6,770,027







WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Notes to Financial Statements
For the Year Ended December 31, 2021

Note 1 - Summary of Significant Accounting Policies

The accounting policies of Washington State Major League Baseball Stadium Public Facilities District (the District) conform
to accounting principles generally accepted in the United States of America as applicable to special purpose governments.
The following is a summary of the most significant policies.

The Reporting Entity - The District was created through the passage of Engrossed House Bill 2115 and King County
Ordinance 12000, which was approved by the Metropolitan King County Council on October 24, 1995. The Washington
State Governor and King County Executive appoint the District board members. The Governor and King County Council may
remove District board members whom they have appointed or ratified. The District operates as a municipal corporation of
the State of Washington and was formed to site, design, build and operate a major league baseball park.

Basis of Accounting - The District uses the accrual basis of accounting. Expenses are recorded at the time liabilities are
incurred and revenues are recorded when earned.

Operating and Nonoperating Activity - Operating activities represent revenues and expenses related to the lease, including
Mariner revenue sharing. Nonoperating activities are the revenues and expenses related to investments and debt, including
restaurant tax, admission tax and parking tax revenues.

Cash and Cash Equivalents - For the purpose of reporting cash flows, the District considers all highly liquid instruments
purchased with an original maturity of three months or less and investments in the King County Treasury Division’s
Investment Pool to be cash equivalents. The King County Treasury Division Manager pools and invests all short-term cash
surpluses not otherwise invested by individual funds of the County. Earnings from these pooled investments are allocated
to the District based upon the District’s proportionate share in the pooled investments.

Receivables - Receivables are stated at the amount management expects to collect from outstanding balances.
Management provides for probable uncollectable amounts through a charge to earnings and a credit to a valuation
allowance based on its assessment of the current status of individual accounts. Balances which are still outstanding after
management has used reasonable collection efforts are written off through a charge to the valuation allowance and a credit
to receivables. Based on prior experience, management has determined that expected losses on balances outstanding are
immaterial at December 31, 2021. Accordingly, no allowance for doubtful accounts has been recorded.

Capital Assets - Capital assets include land, the baseball stadium and furniture, fixtures and equipment. The baseball
stadium includes all costs associated with the development and construction of the ballpark project. Furniture, fixtures and
equipment include items with a cost greater than or equal to $500 and an estimated useful life greater than one year.

Capital assets are valued at historical costs, and depreciated on a straight-line basis based over their estimated useful lives.
Furniture, fixtures and equipment are depreciated over three or five years. The baseball stadium is depreciated over 40
years from the date it was placed in service.

Net Position - Net position is comprised of the various net earnings from operations, nonoperating revenues, expenses and
contributions of capital. Net position is classified in the following three categories:

Net Investment in Capital Assets - Consists of all capital assets, net of accumulated depreciation and reduced by
any outstanding balances of any bonds or other borrowings that are attributable to the acquisition, construction,
or improvement of those assets.








WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Notes to Financial Statements
For the Year Ended December 31, 2021

Note 1 - Continued

Restricted - Consists of external constraints placed on asset use by creditors, grantors, contributors, or laws or
regulations of other governments or constraints imposed by law through constitutional provisions or enabling
legislation.

Unrestricted - Consists of all other assets that are not included in the other categories previously mentioned.

Risk Management - The District is exposed to various risks of loss related to torts, theft of, damage to, or destruction of
assets, errors and omissions, injuries to employees, and natural disasters. The District carries commercial insurance for risk
of loss. The District did not settle any claims in excess of its commercial insurance coverage during the year ended
December 31, 2021.

Compensated Absences Payable - District employees earn one hour of paid sick leave for every forty (40) hours worked, up
to forty (40) hours in any given year. Unused paid sick leave by the end of the calendar year may be carry over up to forty
(40) hours to the following year. District employees also earn 12 to 15 days of vacation per year, depending on the
employee’s length of service. An employee leaving the employment of the District is entitled to be paid for all unused
vacation. Unused sick leave is forfeited upon termination of employment. There were two employees employed by the
District at December 31, 2021. There was an accrual of $17,759 for unused vacation in the accompanying statement of net
position. v

Subsequent Events - The District has evaluated subsequent events through July 8, 2022, the date on which the financial
statements were available to be issued. Subsequent events include certain events that occur between the date of the

financial statements and the date they are issued must be disclosed.

Reclassifications - Certain reclassifications have been made to the 2020 amounts to conform to the 2021 presentation. The
reclassifications have no effect on the previously reported total assets, liabilities, or net position for 2020.
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Notes to Financial Statements
For the Year Ended December 31, 2021

Note 2 - Capital Assets

The following is a summary of changes in capital assets:

Balance Balance
December 31, December 31,
2020 Increases Decreases 2021
Capital Assets Not Being Depreciated:
Land $ 38,424,405 S -8 - $ 38,424,405
Total Capital Assets Not Being Depreciated v 38,424,405 v 38,424,405
Capital Assets Being Depreciated:
Capital assets cost-
Baseball stadium 530,780,601 15,559,460 546,340,061
Parking garage 24,873,877 24,873,877
Furniture, fixtures and equipment 82,967 8,273 (21,813) 69,427
v 555,737,445 v 15,567,733 v (21,813) v 571,283,365
Accumulated depreciation-
Baseball stadium (262,940,073) (13,457,182) (276,397,255)
Parking garage (13,058,787) (621,847) (13,680,634)
Furniture, fixtures and equipment (82,967) (1,913) 21,813 (63,067)
v (276,081,827) v (14,080,942) v 21,813 v (290,140,957)
Total Capital Assets Being Depreciated, Net v 279,655,618 , 1,486,791 v 281,142,409
Total Capital Assets, Net v _$ 318,080,023 v_$ 1,486,791 S - ¢S 319,566,814

Note 3 - Employee Benefit Plans

All employees of the District can participate in the Washington State Major League Baseball Stadium Public Facilities District
457(b) Plan (the Plan). Employer contributions are paid by the District in accordance with rate specified by the Plan.

Washington State Major League Baseball Stadium Public Facilities District 457(b) Plan - During 2020 the District
established the 457(b) retirement plan for eligible employees. The District and employees through salary reductions can
contribute to the Plan. No contributions by participants are required and rollover contributions are not permitted. The
District’s matching contributions are discretionary. All contributions to the Plan vest immediately. One District employee
participated in the Plan during 2021. The District match was $4,800 in 2021 and will be paid in 2022. An accrual was set up

to reflect this company match.
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Notes to Financial Statements
For the Year Ended December 31, 2021

Note 4 - Contributed Capital

Under King County Ordinance 12000, the County issued five series of general obligation bonds for the purpose of funding
the construction of the baseball park and related parking facilities. Total par value of $336,000,000 less any costs related to
bond issuance were contributed to the District. During the year ended December 31, 2020, the Mariners contributed
$3,321,500. The contributed capital is included in the net position restricted for capital expenditure fund. During the year
ended December 31, 2021, the Mariners contributed $3,368,000./

Note 5 - Deposits With Financial Institutions and Investments

The King County Treasurer is the ex-officio treasurer for the District. In this capacity, the County Treasurer receives deposits
and transacts investments on the District’s behalf. The District’s deposits are covered entirely by federal depository
insurance or uninsured but collateralized under the Public Deposit Protection Commission of the State of Washington
(PDPC) collateral pool. The PDPC’s agent in the name of the pool holds pledged securities under the PDPC pool.

Statutes authorize the District to: 1) deposit in any state bank or trust company, national banking association, stock savings
bank, mutual savings bank, savings and loan association, and any branch bank engaged in banking in this state, if the
institution has been approved by the PDPC to hold public deposits; and 2) invest in obligations of the United States Treasury
and instrumentalities, banker’s acceptances issued in the secondary market, commercial paper, primary certificates of
deposits issued by PDPC qualified public depositories, and the State Treasurer’s Investment Pool. The District is also
authorized to enter into repurchase and reverse repurchase agreements.

All of the District’s investments during the year and at year end were insured or registered, or were held by the District or
its agent in the District’s name. The District does not have a custodial credit risk policy.

Note 6 - Significant Revenues

The District’s total revenues are primarily comprised of the following:

Operating Revenues:

Ballpark Rent - The original lease between the District and the Mariners, which expired on December 31, 2018, was
amended and restated effective January 1, 2019. The amended 25 year lease calls for a minimum annual base rent of
$1,500,000 for each lease year during the term, with an annual CPI index adjustment. The lease has two renewal periods,
each with a term of three lease years. Rent income for the 2021 season was $1,554,934. v

Nonoperating Revenues:

Revenue Sharing - The revenue sharing provision calls for a 1.5% tax on the first $100 million in revenue subject to the
admissions tax, then 2% of all revenue subject to the admissions tax above $100 million with no minimum and no cap. The
$100 million revenue threshold will be adjusted every year by CPI escalation. The District will contribute 100% of the annual
revenue share to the capital expenditure fund.

Admission Tax Revenue - This represents tax on ballpark admissions authorized by RCW 36.38.010.

Parking Tax Revenue - This represents tax on parking facility charges authorized by RCW 36.100.220.
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WASHINGTON STATE MAJOR LEAGUE BASEBALL STADIUM
PUBLIC FACILITIES DISTRICT

Notes to Financial Statements
For the Year Ended December 31, 2021

Note 7 - Stewardship, Compliance and Accountability

There have been no material violations of finance-related, legal or contractual provisions.
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AC Brainstorm and Audit Plan.xlsx

AC Brainstorm


			Accountability Brainstorm																		Total AC Budget:			51


			Purpose/Conclusion:			To document the analysis of risk indicators noted during our Accountability Planning.															Budget for AC Sections:			13


			Audit Scope:			1/1/2021-12/31/2021															Budget Assigned:			13


																					Budget Remaining:			0


			Planning Step			Audit Area
(scope)			Red Flag Identified
(planning information)


DeViney, Scott (SAO): Describe the red flag(s) noted in planning that led to selection of this area. Provide as much specific information as possible to aid in developing audit responses.  For example, the specific dept/fund/or transaction type of concern or the particular transactions or events of concern, dollar values, transaction volume, periods or dates, and what was the indicator or observation from the planning step that implied the risk.			Potential risk(s) 
(what could go wrong?)			Discussion notes			Selected for Audit?			Priority			Hours (estimate)


			Planning Analytical Procedures			Reimbursable Expenses			We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the new account reimbursable expenses in the amount of $4,857 for FY2021. Per Joshua, when the officer manager was hired in 2021, her insurance did not begin until two months after she was hired per District policy. The PFD reimbursed the office manager for the two months she was not covered for health insurance. Additionally, Joshua and the office manager were reimbursed for using their personal cell phones to conduct business operations. In our conversation with Joshua, he also stated that the reimbursable expenses reported were not properly posted in the correct accounts in the GL. 			There is a risk the District does not have adequate controls and procedures in place to monitor reimbursable expenses. There is an additional risk that reimbursements are not adequately supported and may be a gifting of public funds. 			Look at controls (if the PFD has any in place), policy/procedures, best practices for supporting documentation. 
Testing: Look at all of reimbursable expenditures ensure allowability and alignment with PFD policy/procedures. 			Yes			1			4.5


			Planning Analytical Procedures			Reimbursement: Payroll - Retroactive Increase			Executive Director received a retroactive salary increase in 2021. Article 2, section 25 of the Washington State Constitution prohibits granting extra compensation to public employees after the services for which the extra compensation is paid have been rendered.			There is a risk the District is not in compliance with state law regarding retroactive salary increases. 			Confirm timeframe of payroll retroactive increases - Date of approval by the board vs. date of request.			Yes			1			0.5


			Other Engagements & FAWF			Payroll/Credit Card			During our initial kick-off meeting with Joshua Curtis, Executive Director, he alerted us of a recently discovered misappropriation involving the District's previous office manager. The loss occurred in the ladder half of 2021 and early 2022. In 2021, the loss only involved a misappropriation of credit card usage and in 2022 the loss involved credit card misappropriation and payroll. Our office is not aware of the exact amount of loss, however Joshua stated total loss between 2021 and 2022 from this misappropriation was approximately $5,000. We reminded Joshua to report the loss immediately as it is required by law to notify our office of any known or suspected fraud, losses or illegal acts per RCW 49.09.185. 			There is a risk the District does not have adequate controls in place to monitor credit cards and payroll expenditures to ensure all expenses are allowable, appropriate and in compliance to District policy and procedures. Additionally there is a risk the District does not have controls in place to detect fraud ensuring public resources are safeguarded from misuse, fraud or misappropriation.			PFD Controls in place for credit card expenditures.
Look at PFD policy/procedures
Controls in place for review of cc expenditures need to be established for executive director/any future employees making purchases and procedures in place for proper approval.  
Testing: Look at exec. dir. expenditures for credit cards. 			Yes			2			5


			Understanding Entity & Environment			Financial Sustainability			This is a required risk to assess.  			General risk of financial insolvency, distress or near-term sustainablity issues for the government to manage. 			Assess financial stability of PFD using Financial Condition testing strategy from TM. 			Yes			3			2


			Minutes			OPMA 			This is a required risk to assess.  			General risk of non-compliance with open public meetings, executive sessions, or documentation of minutes. 			Review minutes for OPMA requirements 			Yes			4			1


			Understanding Entity & Environment			EFT 			This is a required risk to assess.  			Risk: In the past, the District did not have EFTs, so they did not require controls. Without proper controls in place, the District is at risk making EFT payment to fraudsters.Note: King County acts as the District's treasurer. The District does not use EFTs & all payments are made by check.			lower priority			No


			Understanding Entity & Environment			Disbursements/Payroll			The District has had turnover with their office manager, one office manager left the organization in February 2021 and another office manager was hired in April 2021 and left the District June 2022. The District hired an external accountant Bulls-Eye Bookkeeping, Darcy Johnson, June of 2022 to conduct accounting operations for the District. 			With the change in personnel, there is a potential risk that the District does not have adequate policies and procedures in place to ensure new staff are knowledgeable of the District's operations and accounting procedures over credit cards, payroll and disbursements.			lower priority			No


			Other Engagements & FAWF			User System Access			The District migrated from Sage to Quickbooks in 2021 and plans to maintain Sage through the end of 2022. 			There is a risk the District does not have adequate controls in place over monitoring access of the system to ensure only authorized personnel have the ability to make changes and safeguarded public resources from misuse and/or misappropriation. Additionally, there is a risk  that the District's key systems that house confidential data or operate infrastructure lack adequate controls to secure against known vulnerabilities.
			lower priority			No


			Minutes			Procurement Personal Service Contracts			There was approximately three references to Personal service contracts. Public Facility Districts are required to publish notice, establish criteria, receive and evaluate proposals, and negotiate with respondents under requirements set forth by district resolution (City or Town created PFD: RCW 35.57.070, County created PFD: RCW 36.100.180). In addition, for service contracts greater than $150,000, County created PFDs must follow procedures as described in RCW 36.100.180(2). 			There is a risk the District is not in compliance with state law procurement requirements for personal service contracts as outlined in  RCW 36.100.180. 			lower priority			No


			Minutes			Contracts/Agreements			We noted the District renewed on going contracts with vendors/consultants for the next year (and in some cases, two years). 			There is a risk for lack of controls, oversight, and monitoring of vendor/ contract agreements that could lead to noncompliance with District policies, state law, and potential overpayment.			lower priority			No


			Minutes			Public Records Retention			The PFD is working with a archiving consultant to transfer non-essential files to a shredding company. Local governments are responsible for obtaining and ensuring the integrity and retention of the original vouchers, receipts, and other documents – regardless of physical form – necessary to isolate and prove the validity of every transaction relating to the receipt, use and disposition of public funds or property (per RCW 43.09.200).			There is a risk the District does not have adequate controls in place to monitor the documents disposed and ensure the District is in compliance to state law public records retention requirements RCW 40.14.070.  
			lower priority			No


			Entity Operations			Segregation of Duties			In 2021, the District's staff consisted of Joshua Curtis, PFD Executive Director and Liv Bacon, Office Manger, who was hired in April 2021 to provide accounting and administrative services. The Office Manager and the Executive Director were involved in the day to day operations of the District. The office manager, Liv Bacon resigned July of 2022. The District hired a external book keeper Darcy Johnson, Bulls-Eye Bookkeeping, to help assist in the District's day to day accounting operations. 			There is a risk that the new staff lack adequate knowledge of accounting and reporting for the District's operations. Additional risk is the District does not have adequate controls in place to monitor accounting operations conducted by the external bookkeeper ensuring a proper segregation of duties are in place for reviewing and approving accounting actions done by the bookkeeper on behalf of the District. 
			lower priority			No


			Entity-Level Controls			Disbursements/Payroll			During our review of the Key Software Applications the Public Facility District implemented a new software system for their general ledger, Quickbooks, in 2021. We noted in the Quickbooks common system review (CSR) conducted by Team IT Audit, the Quickbooks system gives users the ability to change check numbers to previous printed check numbers. Additionally, users have the ability to change Payroll profiles and apply the changes to historical data if prompted. These changes include: banking information, address and benefits.			There is a risk that the District does not have controls in place to monitor user changes made to checks or payroll accounts which could lead to potential fraud, loss or misappropriation.			lower priority			No


			Entity-Level Controls			Payroll			We have not reviewed Payroll in the Last five years. There was also payroll fraud that occurred in 2022 by an employee of the District. 			With the recent fraud discovered involving payroll, there is a risk the District lacks controls, oversight and monitoring of payroll expenditures to ensure payroll increases and expenditures are allowable, properly authorized and approved. 			lower priority			No


			Entity-Level Controls			Credit Cards			We reviewed credit cards in 2020 and issued the District an exit item for not having a credit card policy in place. There was a recent fraud that invovled unathorized  credit card expednitures by an office manager.			With the recent fraud on an employee making personal expenditures on the District's credit card, there is a risk the District does not have controls in place to monitor credit card expenditures ensuring credit card expenses are allowable, properly authorized and approved in accordance to District's credit card policy. 			lower priority			No


			Entity-Level Controls			Procurement - Professional Services			We haven't reviewed professional service contracts since 2017. We noted in our review of meeting minutes that there were several contracts with consultants executed. 			There is a risk for lack of controls, oversight, and monitoring of vendor/ contract agreements that could lead to noncompliance with District policies, state law, and potential overpayment.			lower priority			No


			Planning Analytical Procedures			Board Compensation			Board compensation expense was increased by 77% ($3,550) from FY 2020 to FY 2021. For PFDs created by counties, board members may receive $50 per day for attending meetings or conferences, up to $3,000 per year. 			There is a risk the District is not in compliance to state law regarding compensation of public officer (RCW 36.100.130).			lower priority			No


			Planning Analytical Procedures			Office Supplies - Admin			Office supplies - Admin increased by 3064% ($13,299) from 2020 to 2021.			There is a risk the District lacks adequate controls to monitor office supply expenditures to ensure expenditures are allowable and supported with adequate documentation.  			lower priority			No


			Planning Analytical Procedures			Other expenses			Other expenses increased by 4333% ($183,135) from 2020 to 2021. 			There is a risk the District does not have adequate controls in place to monitor other expenses to ensure expenditures are allowable and supported with adequate documentation. 			lower priority			No


			Risk Assessment Inquiry			Credit Card/Payroll			In 2021 and early 2022 the District discovered the office manager had misappropriated funds. The employee used the District’s credit card for personal expenses including food and beverages which were not authorized. Additionally, the PFD discovered the employee had not been paying their half of payroll benefits accurately. 			There is a risk that the District does not have adequate controls and procedures to minimize additional fraudulent payroll and credit card charges from occurring. 			lower priority			No


			Risk Assessment Inquiry			Reimbursement Expenditures - Controls/Authorization			Board Treasurer noted there are no policies and procedures in place to monitor reimbursements, credit card expenditures and small dollar transactions conducted by the Executive Director. 			There is a risk that the District does not have adequate controls and procedures in place to monitor the executive director’s expenditures ensuring expenses are allowable, adequately supported and public funds are safeguarded from fraud and/or misuse. 			lower priority			No


			Risk Assessment Inquiry			Software System Conversion			The District converted to a new software system for their general ledger, QuickBooks, during 2021. 			There is a risk that the data transferred to the new system is inaccurate, incomplete or the user accounts and security settings in the new system do not have adequate controls in place to monitor and detect changes made in the system which could lead to potential fraud, loss or misappropriation.  			lower priority			No


			Risk Assessment Inquiry			Financial Statement Preparation			There is an elevated risk that the financial statements and general ledgers will not be correctly reported. From 2020 to 2021 two office managers were hired and both are no longer employed by the District. A new external bookkeeper was hired in 2022 to assist in day to day accounting operations for the District.			With the staff turnover and hiring of a new external bookkeeper there is a risk that the bookkeeper may lack the knowledge of the District's procedures for preparing the Financial Statement.			lower priority			No


			Risk Assessment Inquiry			Procurement - Personal Services			Joshua noted one new contract was procured during 2021 for the District to conduct a maintenance study of the Ballpark. 			There is a risk the District is not in compliance with state law procurement requirements for personal service contracts as outlined in RCW 36.100.180. 			lower priority			No



































AC Audit Plan


			Accountability Audit Plan


			Based on planning procedures and the brainstorm, we assessed the overall risk as follows and will conduct the audit accordingly:


			Moderate			<-- Overall Accountability Risk


Scott DeViney: When determining overall risk, auditors should consider the number and nature of red flags identified by planning, including any structural risks identified that could potentially affect many audit areas.  See Testing Strategy for details.


			Based on planning procedures and the brainstorm, we identified the following risks to be addressed by the accountability audit, in order of priority:


			Priority			Planned Audit Area
(scope)


Jim Brownell: List the topical areas that will be included in the audit.  This will normally match the subfolder titles in TeamMate for the accountability section.			Audit risk(s) 
(what could go wrong?)


Scott DeViney: Describe the risk in terms of what could go wrong.  A clear description of the risk is the basis for design of audit procedures to respond to the risk.			Planned audit procedures


Scott DeViney: Briefly outline audit procedures planned to respond to the risk.  More detailed procedures can be outlined in the ROWD.

The more general the risk, the broader the procedures will need to be to address it.  The more specific the risk, the more focused audit procedures can be.

The plan should provide sufficient detail for supervisory review during the brainstorm and sufficient direction for auditors subsequently assigned to this risk.			Folder Reference
(or link)


Scott DeViney: Note the folder where work will be conducted (ie: B.3).  Normally, a separate subfolder will be created for each audit area in the Accountability folder.


			1			Reimbursable Expenditures/Payroll retroactive increase			There is a risk the District does not have adequate controls and procedures in place to monitor reimbursable expenses. There is an additional risk that reimbursements are not adequately supported and may be a gifting of public funds. 			Reimbursable expenditure -Gain Understanding: Look at controls (if the PFD has any in place), policy/procedures, (if need be) implement best practices for reviewing supporting documentation. 
Testing: Look at all of reimbursable expenditures ensure allowability and alignment with PFD policy/procedures. 
Payroll retro increase: Confirm timeframe of payroll retroactive increases - Date of approval by the board vs. date of request.			D.3: 


			2			Credit Card Expenditures			There is a risk the District does not have adequate controls in place to monitor credit cards expenditures to ensure all expenses are allowable, appropriate and in compliance to District policy and procedures. Additionally there is a risk the District does not have controls in place to detect fraud ensuring public resources are safeguarded from misuse, fraud or misappropriation			Gain Understanding: PFD Controls in place for review and approval of credit card expenditures. Look at PFD policy/procedures for credit cards, ensure it is aligned with specific RCW for use of credit cards. (If no controls are in place) recommend the PFD to establish credit card control procedures for executive director/any future employees making purchases on PFD credit card. 
Testing: Test Executive Director's credit card expenditures for allowability. 			D.4: 


			3


DeViney, Scott (SAO): Financial condition is a baseline step and may already be completed at this point.  However, it should still be prioritized in the plan according to risk for this audit.												


Scott DeViney: Note the folder where work will be conducted (ie: B.3).  Normally, a separate subfolder will be created for each audit area in the Accountability folder.			Financial Condition			General risk of financial insolvency, distress or near-term sustainablity issues for the government to manage. 			Baseline ratio analysis, review and inquiry regarding indicators of financial distress. 			D.2: 


			4


DeViney, Scott (SAO): Open Public Meetings is a baseline step and may already be completed at this point.  However, it should still be prioritized in the plan according to risk.			Open Public Meetings & Minutes compliance			General risk of non-compliance with open public meetings, executive sessions, or documentation of minutes. 			Baseline review of meeting minutes from the beginning of the audit period to current. 			D.2: 
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Aggregation of Misstatements (GAAP).xlsx

GAAP Schedule of Misstatements


			Aggregation of Misstatements (GAAP)


																					Instructions for aggregating the quantitative effect of uncorrected misstatements:


			To print a schedule of all uncorrected misstatements:																		Enter the quantitative effect of misstatements, if any, in terms of pre-closing adjusting journal entries.  


Scott DeViney: For example, the adjusting entry to correct would be:

Revenue overstatement - debit revenues and credit an asset (or liability).

Revenue understatement - credit revenues and debit an asset (or liability).

Expense overstatement - credit expense and debit a liability (or asset).

Expense understatement - debit expense and credit a liability (or asset).

Asset overstatement - credit asset and debit a revenue or prior period adjustment (or liability or expense)

Asset understatement - debit asset and credit a revenue or prior period adjustment (or liability or expense)

Liability overstatement - debit liability and credit an expense or prior period adjustment (or asset or revenue).

Liability understatement - credit liability and debit an expense or prior period adjustment (or asset or revenue).


			A list of uncorrected items must be provided to management with the representation letter and exit document.																		Enter debits as positives and credits as negatives so each line totals $0.


			(1) Only these columns should be printed.


			(2) Check that fields are properly filled out and descriptions are understandable.																		Misclassification within same opinion unit and category:  Enter "classification" or "no net effect"


Scott DeViney: EX: assets classified to the wrong account (which would be a debit and credit to the same column on this form).

Although such classification issues can be quantified, the effect nets out in aggregate.  Such misstatements need to be evaluated on an individual basis for qualitative factors and can only be evaluated qualitatively in aggregate.

If the classification is between opinion units, two separate lines should be entered on the form below - removing the amount from one opinion unit and adding it to the correct opinion unit.


			(3) Sort by Statement / Schedule or otherwise group lines in a logical order.


Scott DeViney: You can do this by clicking on the auto-filter drop-down for the Statement / Schedule column and selecting "ascending" to group misstatements by statement.  Then cut-and-paste lines to move statements in the order they appear.

If auto-filter isn't already on, select the header row and then click Data | Filter > Auto-Filter.																		Presentation & Disclosure issues:  Enter "presentation" or "disclosure"


Scott DeViney: Although misstatements related to presentation and disclosure should be accumulated and aggregated on this schedule, it's not possible to quantify the effects of such misstatements.  Also, materiality is separately evaluated for presentation and disclosure.  Only the description, opinion unit (if applicable), effected statement, and reference need be documented on this schedule.


			(4) Hide all corrected misstatements and any blank lines so they won't show up when printing.


																					Figures will be aggregated by opinion unit unless marked as "corrected" in the Status column





			Description


Karlyn Parten: Describe the misstatement including the amount (or range) using language appropriate for sharing with management and the governing body.  As applicable, this description should clearly state the nature of the misstatement (eg: verified to be incorrect, questioned due to lack of support, projection, disagreement in estimate or application of accounting principles, etc).			Statement / Schedule


Karlyn Parten: Identify which statement the error effects.  Try to record uncorrected misstatements separately by statement and just mention in the description if misstatements on different statements are related to the same source.

Examples:
* Statement of Net Position - Proprietary Funds
* Statement of Revenues, Expenses and Changes in Fund Net Position - Proprietary Funds
* Budget-to-Actual Statements (or Schedules)
* Schedule of Expenditures of Federal Awards
* Notes
etc...			Opinion Unit


Scott DeViney: Enter an Opinion Unit for misstatements affecting the balance sheet, operating statement or statement of cash flows for a particular opinon unit. For single opinion unit financials, enter government name or single opinion unit in column.  If the misstatement is to the notes or a schedule (which are not opinion units), enter "N/A" or nothing in this field.			Status


Scott Deviney: Note whether the misstatement is corrected or remains uncorrected on the audited statements.

Standards require that all misstatements that aren't trivial (above the floor) be accumulated and reported to management.  Misstatements that management doesn't correct should be aggregated for evaluation of the effect on our opinion.  Uncorrected misstatements should also be reported to those charged with governance.

Misstatements marked as "corrected" are excluded from the aggregation at the bottom of the worksheet.			Reference to Audit Work			Apparent Cause


Scott DeViney: Based on follow-up and evaluation of each misstatement, conclude on the apparent cause of the misstatement:

> Error = unintentional misstatements, whether due to mistakes, clerical errors, oversights, misunderstandings, miscalculations, or incorrect application of criteria or judgment.

> Noncompliance = misstatements due to noncompliance with laws, regulations, contracts or grant agreements.  This includes violations of finance-related legal provisions that are required to be disclosed in the notes, such as noncompliance with budget laws, eligible investment laws or bond covenants.

> Fraud = misstatement due to misappropriation or falsifications made to deliberately mislead financial statement users.

> Override = misstatement made intentionally knowing or suspecting it was wrong.			Assets / Deferred Outflows


Scott DeViney: For asset accounts, debits (positive numbers) represent increases and credits (negative numbers) represent decreases.			Liabilities / Deferred Inflows


Scott DeViney: For liability accounts, debits (positive numbers) represent decreases and credits (negative numbers) represent increases.			Direct Charge to Equity


Scott DeViney: For direct charges to equity (such as prior period adjustments), debits (positive numbers) represent decreases in equity and credits (negative numbers) represent increases in equity.			Revenues


Scott DeViney: For revenue accounts, debits (positive numbers) represent decreases and credits (negative numbers) represent increases.			Expenses / Expenditures


Scott DeViney: For expense accounts, debits (positive numbers) represent increases and credits (negative numbers) represent decreases.			Check Figure			Reasons for not correcting / investigating


			Valuation: 
Accounts Payable: Accounts Payable was overstated due to ballpark capital improvements incorrectly recorded. We verfied this during our conversation with the District's bookkeeper on 11/18/22. 			Balance Sheet 			Proprietary			Uncorrected						Error						$40,366									($40,366)			OK			Per our inquiry with the District on 1/03/23, the PFD does not plan to correct presentation & classification errors on the 2021 financial statements, but they have notified the CPA firm about the issue for future years. Additionally for all the immaterial misstatements identified, the District does not plan to correct the errors in the 2021 financial statements as they are immaterial. The District plans to make year-end adjusting journal entries to their FY 2022 financial statements.


			Existence - Cash & Investments: We inquired with King County Treasury and determined the PFD incorrectly recorded the fair market value adjustment at year end for $97,476 when the fair market value adjustment at year-end should have been ($38,488) resulting in an overstatement in thePFD's financial statement cash and cash equivalents balance of $135,964.
			Balance Sheet 			Proprietary			Uncorrected						Error			($135,964)									$135,964						OK


			Presentation: 
Note 5 - Deposits with financial institutions and Investments: 
Note 5 includes the following: "The District’s deposits are covered entirely by federal depository insurance or uninsured but collateralized under the Public Deposit Protection Commission of the State of Washington (PDPC) collateral pool. The PDPC’s agent in the name of the pool holds pledged securities under the PDPC pool." whereas BARS Note X – Deposits and Investments states "The pool is not rated or registered with the SEC.  Rather, oversight is provided by the County Finance Committee in accordance with RCW 36.48.070.  The (city/county/district) reports its investment in the pool at (amortized cost / fair value), which is (the same as the value of the pool per share / or disclose the difference between the reported amount and the value of pool shares)." 
			Notes to Financial Statements			Single Opinion Unit			Uncorrected						Error			Presentation Error															OK


			Valuation: 
(Operating Expenses) General & Administrative expenses was overstated by $53,871 due to benefits for payroll and office supplies expenses incorrectly recorded. We verified this during our conversation with the District's bookkeeper on 11/18/22. 			Operating Statement			Proprietary			Uncorrected						Error						$53,871									($53,871)			OK


			Restaurant Tax Revenue: Per King County Treasury Report GL 30 for December 2021, ending balance for restaurant tax should be $8,691.91. No restaurant tax was reported on the financial statements. Per our conversation with Joshua Curtis, Executive Director, on 11/9/2022, the District did receive restaurant tax revenue from the County in 2021 based on the County treasurer bank statements. However, the amount was not recorded in 2021.			Operating Statement			Proprietary			Uncorrected						Error			$8,692									($8,692)						OK


			Unrealized Gains: Adjusting year-end journal entry was made to adjust unrealized gains at 12/31/2021 - We followed up with Joshua Curtis, Executive Director and Darcy Johnson, Bookkeeper, to obtain supporting documentation on the adjusting journal entry for unrealized gains. The District was unable to provide justification and evidence to confirm the validity of the amount. As a result, we determined unrealized gains amount is overstated by $29,433. 			Operating Statement			Proprietary			Uncorrected						Error			($29,433)									$29,433						OK


			Classification: 
(Nonoperating Revenue) Parking Tax Revenue was overstated by $15,392 due to incorrect allocation to Accounts Recievable account. We verfied this during our conversation with the District's bookkeeper on 11/18/22.			Operating Statement 			Proprietary			Uncorrected						Error			($15,392)									$15,392						OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


																																				OK


			Do NOT insert a row here!


Scott DeViney: Insert additional rows from the middle of the list above to preserve the print area, formula ranges and formatting.





												Materiality Thresholds									Net Uncorrected Misstatements (automatically summed from above)


									Opinion Unit


Ecklund, Bryndon (SAO): Enter an Opinion Unit for misstatements affecting the balance sheet, operating statement or statement of cash flows for a particular opinon unit. For single opinion unit financials, enter enity name or single opinion unit. 			Balance Sheet			Operating Stmt			Floor


Scott Deviney: The “floor” defines misstatements that are considered trivial to the audit.  That is, the level below which the auditor does not need to aggregate misstatements on this worksheet.

The default floor is 0.002 multiplied by the materiality threshold, rounded up to the nearest $1,000.  Auditors may use professional judgment to adjust the default floor.			


Scott DeViney: You can do this by clicking on the auto-filter drop-down for the Statement / Schedule column and selecting "ascending" to group misstatements by statement.  Then cut-and-paste lines to move statements in the order they appear.

If auto-filter isn't already on, select the header row and then click Data | Filter > Auto-Filter.																		


Scott DeViney: For example, the adjusting entry to correct would be:

Revenue overstatement - debit revenues and credit an asset (or liability).

Revenue understatement - credit revenues and debit an asset (or liability).

Expense overstatement - credit expense and debit a liability (or asset).

Expense understatement - debit expense and credit a liability (or asset).

Asset overstatement - credit asset and debit a revenue or prior period adjustment (or liability or expense)

Asset understatement - debit asset and credit a revenue or prior period adjustment (or liability or expense)

Liability overstatement - debit liability and credit an expense or prior period adjustment (or asset or revenue).

Liability understatement - credit liability and debit an expense or prior period adjustment (or asset or revenue).			


Karlyn Parten: Describe the misstatement including the amount (or range) using language appropriate for sharing with management and the governing body.  As applicable, this description should clearly state the nature of the misstatement (eg: verified to be incorrect, questioned due to lack of support, projection, disagreement in estimate or application of accounting principles, etc).																		


Scott DeViney: EX: assets classified to the wrong account (which would be a debit and credit to the same column on this form).

Although such classification issues can be quantified, the effect nets out in aggregate.  Such misstatements need to be evaluated on an individual basis for qualitative factors and can only be evaluated qualitatively in aggregate.

If the classification is between opinion units, two separate lines should be entered on the form below - removing the amount from one opinion unit and adding it to the correct opinion unit.			


Karlyn Parten: Identify which statement the error effects.  Try to record uncorrected misstatements separately by statement and just mention in the description if misstatements on different statements are related to the same source.

Examples:
* Statement of Net Position - Proprietary Funds
* Statement of Revenues, Expenses and Changes in Fund Net Position - Proprietary Funds
* Budget-to-Actual Statements (or Schedules)
* Schedule of Expenditures of Federal Awards
* Notes
etc...															


Scott DeViney: Although misstatements related to presentation and disclosure should be accumulated and aggregated on this schedule, it's not possible to quantify the effects of such misstatements.  Also, materiality is separately evaluated for presentation and disclosure.  Only the description, opinion unit (if applicable), effected statement, and reference need be documented on this schedule.			


Scott DeViney: Enter an Opinion Unit for misstatements affecting the balance sheet, operating statement or statement of cash flows for a particular opinon unit. For single opinion unit financials, enter government name or single opinion unit in column.  If the misstatement is to the notes or a schedule (which are not opinion units), enter "N/A" or nothing in this field.			


Scott Deviney: Note whether the misstatement is corrected or remains uncorrected on the audited statements.

Standards require that all misstatements that aren't trivial (above the floor) be accumulated and reported to management.  Misstatements that management doesn't correct should be aggregated for evaluation of the effect on our opinion.  Uncorrected misstatements should also be reported to those charged with governance.

Misstatements marked as "corrected" are excluded from the aggregation at the bottom of the worksheet.						


Scott DeViney: Based on follow-up and evaluation of each misstatement, conclude on the apparent cause of the misstatement:

> Error = unintentional misstatements, whether due to mistakes, clerical errors, oversights, misunderstandings, miscalculations, or incorrect application of criteria or judgment.

> Noncompliance = misstatements due to noncompliance with laws, regulations, contracts or grant agreements.  This includes violations of finance-related legal provisions that are required to be disclosed in the notes, such as noncompliance with budget laws, eligible investment laws or bond covenants.

> Fraud = misstatement due to misappropriation or falsifications made to deliberately mislead financial statement users.

> Override = misstatement made intentionally knowing or suspecting it was wrong.			


Scott DeViney: For asset accounts, debits (positive numbers) represent increases and credits (negative numbers) represent decreases.			


Scott DeViney: For liability accounts, debits (positive numbers) represent decreases and credits (negative numbers) represent increases.			


Scott DeViney: For direct charges to equity (such as prior period adjustments), debits (positive numbers) represent decreases in equity and credits (negative numbers) represent increases in equity.			Assets / Deferred Outflows			Liabilities / Deferred Inflows			Direct Charges to Equity			Revenues			Expenses


									N/A			<-- this field is necessary to the "Opinion Unit" drop-down menu on the Schedule tab to allow for errors to schedules or the notes.


						Enter opinion units here to populate drop-down list in the Opinion Unit column above --->			Proprietary			33,123,125			1,509,290			$4,000			$   (172,097)			$   94,237			$   - 0			$   172,097			$   (94,237)


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


																		$0			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0





									Instructions for copying thresholds from the "Material Balances - Governmental & Proprietary" spreadsheet:


									(1) Open the Material Balance spreadsheet in the financial statement planning folder.


									(2) Go to the "Summary Info" sheet.


									(3) Select cells A11:C24, which should correspond to the green-shaded cells above.


									(4) Copy from the Material Balance spreadsheet (Edit | Copy)


									(5) Select the green-shaded cells above and go to Edit | Paste Special …


Scott DeViney: If you just "Paste", it will paste the formulas, which won't work in another spreadsheet.


																														


Scott DeViney: For revenue accounts, debits (positive numbers) represent decreases and credits (negative numbers) represent increases.			


Scott DeViney: For expense accounts, debits (positive numbers) represent increases and credits (negative numbers) represent decreases.			


Scott DeViney: Insert additional rows from the middle of the list above to preserve the print area, formula ranges and formatting.						(6) Select "Values", which will paste only the values and not the formulas, which won't work across spreadsheets in TM.


									Or you can manually type this information in.
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Agree Admission Tax to GL.xlsx

Admission Tax


			Purpose:			To agree the material balance Admission Tax Revenue from the financial statements to the GL.


			Source:			PFD GL detail, King County Tresury reports (039 and 031CD) and Mariners Revnue Share Reports obtained from Darcy Johnson, Bookkeeper 


			Conclusion:			We agreed the material balance Admission Tax Revenue from the financial statements to the GL without exception. No issues noted. 


			Account			Admission Tax Revenue


			FS Balance			$   5,958,602.00


			GL Balance			$   5,958,017.56


			KC Bank Statement Balance			$   5,958,017.56


			Variance between FS and GL  			$   584.44			Variance is below the floor of $4,000. Pass for further review. 





			General Ledger 															King County General Ledger Balance Summary Reports (GL_RPRT_039)


			GL Account			Account Description			Date			Credit Amount						Account			Report			Date			Credit Amount			Auditor Notes


			Admission Tax Revenue			Seattle Mariners			05/14/2021			$   55,150.42						280011010 Capital Projects Fund			GL_RPRT_039			5/15/21			$   238,985.15


			Admission Tax Revenue			King County Finance - ITS			05/14/2021			$   183,834.73						280011010 Capital Projects Fund			GL_RPRT_039			6/15/21			$   387,591.67


			Admission Tax Revenue			King County Finance - ITS			06/15/2021			$   274,020.88						280011010 Capital Projects Fund			GL_RPRT_039			7/15/21			$   296,367.04


			Admission Tax Revenue			Seattle Mariners			06/18/2021			$   82,206.26						280011010 Capital Projects Fund			GL_RPRT_039			8/15/21			$   799,998.20


			Admission Tax Revenue			Seattle Mariners			06/29/2021			$   31,364.53						280011010 Capital Projects Fund			GL_RPRT_039			9/15/21			$   548,373.79


			Admission Tax Revenue			King County Finance - ITS			07/15/2021			$   227,974.65						280011010 Capital Projects Fund			GL_RPRT_039			10/15/21			$   445,297.26


			Admission Tax Revenue			Seattle Mariners			07/29/2021			$   68,392.39						280011010 Capital Projects Fund			GL_RPRT_039			10/18/21			$   202,540.90


			Admission Tax Revenue			King County Finance - ITS			08/13/2021			$   615,383.23						280011010 Capital Projects Fund			GL_RPRT_039			11/15/21			$   293,687.55


			Admission Tax Revenue			Seattle Mariners			08/17/2021			$   184,614.97						Misc Income			To fix beginning RE CN#9			12/31/21			$   2,655,654.00			We reviewed Clark Nuber's ADJ workpaper and noted the amount ties. Additionally, we inquired with Joshua Curtis on the adjusting journal entry made. He noted that occasionally when the Mariner's pay the Ballpark their portion of admission tax it is reported on the Treasury bank statement in the Miscellaneious Income Account #31300-200-00. We confirmed the amount was reported on the treasury bank statements.  No issues noted. 


			Admission Tax Revenue			King County Finance - ITS			09/15/2021			$   421,825.99						Misc Income			To fix beginning RE CN#9			12/31/21			$   54,345.00			We reviewed Clark Nuber's ADJ workpaper and noted the amount ties. No issues noted. 


			Admission Tax Revenue			Seattle Mariners			09/17/2021			$   126,547.80						Misc Income			To fix beginning RE CN#9			12/31/21			$   15,344.00			We reviewed Clark Nuber's ADJ workpaper and noted the amount ties. No issues noted. 


			Admission Tax Revenue			King County Finance - ITS			10/15/2021			$   295,796.15						Misc Income			To fix beginning RE CN#9			12/31/21			$   (149.00)			We reviewed Clark Nuber's ADJ workpaper and noted the amount ties. No issues noted. 


			Admission Tax Revenue			King County Finance - ITS			10/18/2021			$   202,540.90						Misc Income			To fix Accum Depreciation, prior year depreciation, AJES were not posted in QB CN#6			12/31/21			$   282.00			We reviewed Clark Nuber's ADJ workpaper and noted the amount ties. No issues noted. 


			Admission Tax Revenue			Seattle Mariners			10/20/2021			$   88,738.84						Misc Income			EMC PSA 50% cost share reimbursement from PSA to PFD			4/30/21			$   19,700.00			We reviewed the contract between PSA and PFD and noted the amount for reimbursement ties to the amount received. No issues noted. 


			Admission Tax Revenue			Seattle Mariners			10/20/2021			$   60,762.27												Total			$   5,958,017.56


			Admission Tax Revenue			Seattle Mariners			11/15/2021			$   67,774.05


			Admission Tax Revenue			King County Finance - ITS			11/15/2021			$   225,913.50


			Misc Income			To fix beginning RE CN#9			12/31/21			$   2,655,654.00


			Misc Income			To fix beginning RE CN#9			12/31/21			$   54,345.00


			Misc Income			To fix beginning RE CN#9			12/31/21			$   15,344.00


			Misc Income			To fix beginning RE CN#9			12/31/21			$   (149.00)


			Misc Income			To fix Accum Depreciation, prior year depreciation, AJES were not posted in QB CN#6			12/31/21			$   282.00


			Misc Income			EMC PSA 50% cost share reimbursement from PSA to PFD			4/30/21			$   19,700.00


									Total:			$   5,958,017.56














Amount per GL ties to King County Bank Statements and JE Support









Agree Capital Assets to GL.xlsx

Agree Capital Assets to GL


			Purpose:			To agree the material balance per the financial statements to the GL.


			Source:			GL detail and trial balance obtained from Joshua Curtis, Executive Director


			Conclusion:			We agreed the material balance per the financial statements to the GL with no material variances. No issues noted.





			Total Baseball Stadium balance per Financial Statements						$   546,340,061.00


			Total Baseball Stadium balance per the GL						$   546,340,061.45


			Variance						$   (0.45)			Variance due to rounding





			GL Details by Account, per Trial Balance 


			Account ID			Account Description			Balance


			17000-400-DS			Architect/Engineer - NBBJ			$   24,985,183.00


			17010-400-DS			Roof Design - Ederer			$   352,227.00


			17025-400-DS			Ballpark Consultant - Pastier			$   10,562.00


			17050-400-DS			Ballpark Consultant -Thur Arch			$   16,048.00


			17100-400-DS			Design Stadium - Other			$   15,375.00


			17125-400-ES			Environmental Consult - Shapio			$   1,096,637.00


			17128-400-DS			Haz Mat Consultant - Hart Crow			$   242,790.00


			17130-400-ES			Environmental Consult - Kirchn			$   100,885.00


			17131-400-ES			Mitigation Planner - Kirchner			$   221,360.00


			17132-400-ES			Mitigation - TMP Pedestrian Im			$   1,158,910.00


			17136-400-ES			Mitigation - Pedestrian OP			$   380,757.00


			17138-400-ES			Mitigation - Intermodal Access			$   462,863.00


			17140-400-ES			Mitigation-Tenant Improvement			$   31,295.00


			17141-400-ES			Mitigation off street parking			$   698,083.00


			17142-400-ES			Mitigation - Community Plan			$   180,000.00


			17144-400-ES			Mitigation Plan - Trans/Park			$   158,464.00


			17149-400-CN			GC/CM Construction			$   348,938,360.00


			17150-400-CN			GC/CM - Pre Construction			$   961,640.00


			17151-400-CN			Deferred Sales Tax - Ballpark			$   31,403,469.00


			17156-400-CN			Pile Tests			$   215,233.00


			17160-400-CN			Haz Mat Abatement			$   881,095.00


			17161-400-CN			Haz Mat Oversight			$   212,304.00


			17163-400-CN			Site Preparation			$   102,822.00


			17165-400-CN			Soil Remediation			$   7,316,550.00


			17166-400-CN			Roof Retraction Mechanism			$   12,851,874.00


			17525-400-ES			Permit Specialist - Ben Shmuel			$   18,693.00


			17550-400-CN			Permits & Fees			$   390,725.00


			17550-400-ES			Permits & Fees - 1			$   1,805,563.00


			17570-400-PM			Project Management - Stein & C			$   38,000.00


			17575-400-PM			Project Management-Turner Cons			$   486,144.00


			17600-400-PM			Project Management-Tony Puma			$   144,996.00


			17610-400-PM			Project Management - Moniz			$   359,740.00


			17805-400-PM			Foundation Inspection - Mayes			$   1,908,637.00


			17810-400-PM			Stadium Steel Inspection- Agra			$   1,162,390.00


			17815-400-PM			Roof Steel Inspection - ATL			$   1,801,586.00


			17850-300-OC			Art Program - Preconstruction			$   197,417.00


			17860-300-OC			Art Program - Construction			$   886,674.00


			17900-400-CN			Utility Relocation			$   1,751,889.00


			17905-000-00			Project Insurance			$   1,776,378.00


			17910-400-CN			Amtrak Design/Build			$   1,562,588.00


			17911-400-CN			Amtrak Rent			$   274,584.00


			17934-400-CN			Project Office Buildout			$   103,093.19


			17950-400-CN			Temporary Utilities			$   412,751.00


			17950-410-CN			Temp Utilities - West Overflow			$   996,048.00


			17955-400-CN			Site Photography			$   248,761.00


			17956-400-CN			Contract Document Reprographic			$   759,677.00


			17957-400-CN			O & M Plan			$   376,322.00


			17990-400-CN			Post Opening Construction Cost			$   286,926.00


			18000-000-00			Brick Paver Program			$   383,619.00


			18100-000-00			PFD Staff Employment Cost			$   5,638,604.00


			18200-000-00			Project Legal/Consult/Admin			$   6,635,472.00


			18300-000-00			PFD Office Expense			$   1,065,577.00


			18500-000-00			Ballpark Capital Improvements			$   81,057,169.26


			18700-000-00			Baseball Hall of Fame Museum			$   815,252.00


						Total:			$   546,340,061.45















AP - Financial Statement Trend .xlsx

FS Analytical Procedures


			Purpose:			To perform a 3 year trend on Material Balance and determine any risk


			Source:			2019, 2020, and 2021 Financial Statements


			Conclusion:			We performed a 3 year trend and we identified the following risks: 
Accounts Receivable: There was no accounts receivable balance in 2020 and in 2021 the reported balance was $35,892. FS Risk: (Accounts Receivable, Existence): There is a risk that reported receivables did not actually exist at year end. 
 
Prepaid expenses increased by 74%. FS Risk: (Prepaid Expenses, Existence): There is a risk that prepaid expenses is overstated. 
 
Accounts payable balance increased 155% ($5,697,961). FS Risk (Accounts Payable, Valuation): Risk Accounts Payable is not properly measured and valued. 
 
Wages and vacation payable balance increased 436% ($14,733). FS Risk (Wages and Vacation  Payable, Valuation): Risk Wages and Vacation Payable is not properly measured and valued. 
 

 





						Areas reviewed in prior years


									2019			2020			2021			20-21 $ Variance			20-21 % Variance			Auditor Notes


						Assets


						Current Assets:


						Cash and cash equivalents			$   19,991,977			$   11,229,630			$   11,598,836			$   369,206			3.29%


						Accounts receivable			$   146,255			$   - 0			$   35,892			$   35,892			0.00%			There was no accounts receivable balance in 2020 and in 2021 the reported balance was $35,892. FS Risk: (Accounts Receivable, Existence): There is a risk that reported receivables did not actuall exist at year end. 


						Other Receivables			$   7,464			$   7,464			$   8,048			$   584			7.82%


						Prepaid expenses			$   12,475			$   12,475			$   21,663			$   9,188			73.65%			Prepaid expenses increased by 74%. FS Risk: (Prepaid Expenses, Existence): There is a risk that prepaid expenses is overstated. 


						Total Current Assets			$   20,158,171			$   11,249,569			$   11,664,439			$   414,870			3.69%





						Capital Assets - Noncurrent:


						Baseball stadium			$   515,903,015			$   530,780,601			$   546,340,061			$   15,559,460			2.93%			Increase due to capital improvements. We note this is reasonable and agrees with our understanding of the entity's operations.



						Parking garage			$   24,873,877			$   24,873,877			$   24,873,877			$   - 0			0.00%


						Land			$   38,424,405			$   38,424,405			$   38,424,405			$   - 0			0.00%


						Furniture, fixtures and equipment			$   82,967			$   82,967			$   69,427			$   (13,540)			-16.32%


						Less: Accumulated depreciation			$   (261,902,728)			$   (276,081,827)			$   (290,140,956)			$   (14,059,129)			5.09%			Accumulated Depreciation has increased by approximately  5% per year for the last three years. We note this is reasonable and agrees with our understanding of the entity's operations.



						Total Capital Assets, Net - Noncurrent			$   317,381,536			$   318,080,023			$   319,566,814			$   1,486,791			0.47%





						Total Assets			$   337,539,707			$   329,329,592			$   331,231,253			$   1,901,661			0.58%





						Liabilities and Net Position


						Current Liabilities:


						Accounts payable			$   2,867,660			$   3,673,265			$   9,371,226			$   5,697,961			155.12%			Accounts payable balance increased 155% ($5,697,961). FS Risk (Accounts Payable, Valuation): Risk Accounts Payable is not properly measured and valued. 


						Wages and Vacation payable			$   - 0			$   3,376			$   18,109			$   14,733			436.40%			Wages and vacation payable balance increased 436% ($14,733). FS Risk (Wages and Vacation  Payable, Valuation): Risk Wages and Vacation Payable is not properly measured and valued. 


						Total Liabilities			$   2,867,660			$   3,676,641			$   9,389,335			$   5,712,694			155.38%


																		$   - 0			0.00%


						Net Position:												$   - 0			0.00%


						Invested in capital assets			$   317,381,536			$   318,080,023			$   312,796,787			$   (5,283,236)			-1.66%


						Restricted for capital expenditure fund						$   3,096,694			$   3,024,790			$   (71,904)			-2.32%			This is primarily due to reimbursements made to the Mariners for capital improvements of, which was partially offset by capital contributions. 


						Unrestricted			$   17,290,511			$   4,476,234			$   6,020,341			$   1,544,107			34.50%


						Total Net Position			$   334,672,047			$   325,652,951			$   321,841,918			$   (3,811,033)			-1.17%





						Total Liabilities and Net Position			$   337,539,707			$   329,329,592			$   331,231,253			$   1,901,661			0.58%





						Operating Revenues:


						Revenue Sharing			$   5,763,965.00			$   - 0			$   - 0			$   - 0			0.00%


						Ballpark rent			$   1,500,000			$   1,534,099			$   1,554,934			$   20,835			1.36%


						Total Operating Revenues			$   7,263,965			$   1,534,099			$   1,554,934			$   20,835			1.36%





						Operating Expenses:


						General and administrative			$   624,866			$   638,407			$   1,011,959			$   373,552			58.51%


						Depreciation			$   13,260,181			$   14,179,099			$   14,080,942			$   (98,157)			-0.69%


						Total Operating Expenses			$   13,885,047			$   14,817,506			$   15,092,901			$   275,395			1.86%


																		$   - 0			0.00%


						Total Operating Loss			$   (6,621,082)			$   (13,283,407)			$   (13,537,967)			$   (254,560)			1.92%





						Nonoperating Revenues and Expenses:


						Admission tax revenue			$   4,566,271			$   636,520			$   5,958,602			$   5,322,082			836.12%


						Parking tax revenue			$   651,925			$   67,650			$   283,140			$   215,490			318.54%


						Resturant Tax Revenue			$   12,761			$   6,294			$   - 0			$   (6,294)			-100.00%


						Interest earnings			$   452,370			$   227,702			$   87,759			$   (139,943)			-61.46%


						Unrealized investment gain			$   151,289			$   4,755			$   29,433			$   24,678			518.99%


						Realized Investment loss						$   (110)			$   - 0			$   110			-100.00%


						Capital Contribution			$   3,250,000			$   3,321,500			$   3,368,000			$   46,500			1.40%


						Total Nonoperating Revenues and Expenses:			$   9,084,616			$   4,264,311			$   9,726,934			$   5,462,623			128.10%





						Change in Net Position			$   2,463,534			$   (9,019,096)			$   (3,811,033)			$   5,208,063			-57.74%


																		$   - 0			0.00%


						Beginning Net position			$   332,208,513			$   334,672,047			$   325,652,951			$   (9,019,096)			-2.69%





						Ending Net Position			$   337,922,047			$   325,652,951			$   321,841,918			$   (3,811,033)			-1.17%












AP - GL Expenditure Analysis .xlsx

Exp Trend


			Purpose:			To perform an analysis of the entity's expenses and identify audit risks.


			Source:			Joshua Curtis, Executive Director provided us with the 2021 General Ledger


			Conclusion:			Based on our analysis we noted the following risks: 
• Payroll - Retroactive Increase: Executive Director received a retroactive salary increase in 2021. Article 2, section 25 of the Washington State Constitution prohibits granting extra compensation to public employees after the services for which the extra compensation is paid have been rendered.
AC Risk: There is a risk the District is not in compliance with state law regarding retroactive salary increases. 
• Retirement Benefits/FUTA Tax AD: We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the increase in retirement benefits of 509% ($19,958) and FUTA Tax AD increase of 34548% ($14,510) from FY 2020 to FY 2021. During the time the previous office manager was employed by the District, the manager was in charge of processing payroll in the general ledger. After the employee left and the District hired the external bookkeeper to review the general ledger for 2021, the bookkeeper noticed incorrect allocation of benefits. The office manager set up payroll to process and automatically post a journal entry to District’s GL. As a result, the FUTA Tax, Salaries and Wages and Benefit expense accounts for 2021 were not accurately stated in the District’s GL. 
FS Risk (Operating Expenses, Completeness): There is a risk retirement benefits, FUTA Tax, Salaries and Wage expenses are overstated. 
• Board compensation expense was increased by 77% ($3,550) from FY 2020 to FY 2021. For PFDs created by counties, board members may receive $50 per day for attending meetings or conferences, up to $3,000 per year. 
AC Risk: There is a risk the District is not in compliance to state law regarding compensation of public officer (RCW 36.100.130).
• Reimbursable Expenses: New account in 2021. 
AC Risk: There is a risk the District does not have adequate controls and procedures in place to monitor reimbursable expenses. There is an additional risk that reimbursements are not adequately supported and may be a gifting of public funds. 
FS Risk (Operating Expenses, Classification): There is a risk reimbursable expenses are not properly categorized. 
• Office supplies - Admin increased by 3064% ($13,299) from 2020 to 2021. 
AC Risk: There is a risk the District lacks adequate controls to monitor office supply expenditures to ensure expenditures are allowable and supported with adequate documentation.  
• Other expenses: Other expenses increased by 4333% ($183,135) from 2020 to 2021. 
AC Risk: There is a risk the District does not have adequate controls in place to monitor other expenses to ensure expenditures are allowable and supported with adequate documentation. 
F/S (Completeness Risk): There's a risk other expenses are not properly categorized resulting in an overstatement of other expenses.
• Insurance Expense - FS Risk (Liabilities, Completeness): There is a risk accounts payable is understated. 



									Description			2019			2020			2021			2020 - 2021 $ Variance			2020 - 2021 % Variance			Auditor Notes


									Salaries & Wages			- 0			137,884			216,989			79,105			57.37%			We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the 57% increase ($79,105) in Salaries and Wages from FY 2020 to FY 2021. Joshua was hired on February 24th, 2020 as the executive director for the District. Prior to that, the District had no staff and the previous executive director was part time. In 2020, the District employed Joshua as the executive director and an office manager was hired September of 2020. In 2021, a new office manager was hired and the District’s board approved the executive director to receive a salary increase, the increase was applied retroactively. 

Executive Director received a retroactive salary increase in 2021. Article 2, section 25 of the Washington State Constitution prohibits granting extra compensation to public employees after the services for which the extra compensation is paid have been rendered.
AC Risk: There is a risk the District is not in compliance with state law regarding retroactive salary increases. 



									FICA Tax			- 0			10,889			- 0			(10,889)			-100.00%


									FUTA Tax - AD			- 0			42			14,552			14,510			34547.62%			We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the increase in retirement benefits of 509% ($19,958) and FUTA Tax AD increase of 34548% ($14,510) from FY 2020 to FY 2021. During the time the previous office manager was employed by the District, the manager was in charge of processing payroll in the general ledger. After the employee left and the District hired the external bookkeeper to review the general ledger for 2021, the bookkeeper noticed incorrect allocation of benefits. The office manager set up payroll to process and automatically post a journal entry to District’s GL. As a result, the FUTA Tax, Salaries and Wages and Benefit expense accounts for 2021 were not accurately stated in the District’s GL. 
FS Risk (Operating Expenses, Completeness): There is a risk retirement benefits, FUTA Tax, Salaries and Wages are overstated. 


									SUTA Tax			- 0			304			- 0			(304)			-100.00%


									Employee Benefits			- 0			20,628			29,582			8,954			43.41%


									Retirement Benefits - SRF			- 0			3,920			23,878			19,958			509.13%


									Board Compensation			7,150			4,600			8,150			3,550			77.17%			Board compensation expense was increased by 77% ($3,550) from FY 2020 to FY 2021. For PFDs created by counties, board members may receive $50 per day for attending meetings or conferences, up to $3,000 per year. There is a risk the District is not in compliance to state law regarding compensation of public officer (RCW 36.100.130). 


									Accounting/Auditing			18,279			24,445			32,477			8,032			32.86%


									Advertising /Publications			- 0			370			- 0			(370)			-100.00%			 


									Consulting Fees - Admin			229,457			223,438			311,149			87,711			39.26%


									Government Relations			50,400			46,200			46,200			- 0			0.00%


									Legal Fees			253,597			137,946			84,534			(53,412)			-38.72%			We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the decrease in legal expenses from FY20-21. Joshua was hired in 2020 as executive director. To help on board the executive director to the District's operations, Thomas Backer, the District's legal counsel worked closely with Joshua to help him understand his role as executive director for the PFD. In 2021, Joshua did not utilize Thomas as much as he did when he first was hired. Based on our inquiry and understanding of District operations, the decrease appears reasonable. 


									Dues & Subscriptions			115			1,260			- 0			(1,260)			-100.00%


									Office Equipment Rental			5,859			4,798			6,841			2,043			42.58%			We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the 42% increase in office equipment rental. The District's only office equipment rental is the printer and in 2021, the PFD contracted with a plant service Ambious Plants. Based on our inquiry and understanding of District operations, the decrease appears reasonable. 


									Meeting/Conference expense			500			- 0			- 0			- 0			-100.00%			In-person meetings cancelled due to COVID-19 pandemic.


									Reimbursable Expenses			- 0			- 0			4,857			4,857			-100.00%			We followed up with Joshua Curtis, Executive Director, on 11/9/22 for the new account reimbursable expenses in the amount of $4,857 for FY2021. Per Joshua, when the officer manager was hired in 2021, her insurance did not begin until two months after she was hired per District policy. The PFD reimbursed the office manager for the two months she was not covered for health insurance. Additionally,  Joshua and the office manager were reimbursed for cell phone charges. In our conversation with Joshua, he also stated that the reimbursable expenses reported were not properly posted in the correct accounts in the GL. 

AC Risk: There is a risk the District does not have adequate controls and procedures in place to monitor reimbursable expenses. There is an additional risk that reimbursements are not adequately supported and may be a gifting of public funds. 

FS Risk (Operating Expenses, Classification): There is a risk reimbursable expenses are not properly categorized. 





									Office Supplies - Admin			527			434			13,733			13,299			3064.29%			Office supplies - Admin expenses increased by 3064% ($13,299) from 2020 to 2021. There is a risk the District lacks adequate controls to monitor office supply expenditures to ensure expenditures are allowable and supported with adequate documentation.  


									Computer Maintenance/Expense			12,541			10,419			9,117			(1,302)			-12.50%


									Other Expense			- 0			4,226			187,361			183,135			4333.53%			Other expenses increased by 4333% ($183,135) from 2020 to 2021. There is a risk the District does not have adequate controls in place to monitor other expenses to ensure expenditures are allowable and supported with adequate documentation. 

F/S (Completeness Risk): There's a risk other expenses are not properly categorized resulting in an overstatement of other expenses. 


									Postage & Shipping			341			22			- 0			(22)			-100.00%


									Repairs & Maintenance			3,708			3,967			2,808			(1,159)			-29.22%


									Telephone Expense			3,522			2,027			4,277			2,250			111.00%


									Utilities			4,888			- 0			- 0			- 0			-100.00%			The Seattle Mariners pay utilities for the Ballpark. PFD erroneously paid utilities in 2019. 


									Insurance Expense			33,982			482			15,453			14,971			3106.02%			Per inquiry with Joshua Curtis on 11/9/22, the 3106% increase in insurance expense is due to incorrect aplication of accouting for insurance expense. Per Joshua, the insurance expense should have been applied to accounts payable and not as an expenditure. 
FS Risk (Liabilities, Completeness): There is a risk accounts payable is understated. 


									Gain/Loss on Sale of Assets			- 0			110			- 0			(110)			-100.00%


									Depreciation Expense			13,260,181			14,179,099			14,080,942			(98,157)			-0.69%


									Total			13,885,047			14,817,510			15,092,900			275,390			1.86%















AP - Revenue Trend Analysis.xlsx

Revenues Trend


			Purpose:			To perform a 3 year trend on Revenues and determine any risks


			Source:			 2019, 2020, 2021 Financial Statements - Statement of Revenues, Expenses and Change in Net Position


			Conclusion:			We performed a 3 year trend and we identified the following risk:
FS Risk (Nonoperating Revenues, Completeness): Risk restaurant tax revenues are understated. 
FS Risk (Nonoperating Revenue, Occurrence): Risk that Unrealized gain amount did not exist at year-end. 





									2019			2020			2021			20-21 $ Variance			20-21 % Variance			Auditor Notes


						Operating Revenues:


						Revenue Sharing 			$   5,763,965.00			$   - 0			$   - 0			$   - 0			0%			Per inquiry with Joshua Curtis, Executive Director revenue sharing changed due to leasing agreement with the Mariners.


						Ballpark rent (Note 6)			$   1,500,000			$   1,534,099			$   1,554,934			$   20,835			1%


						Total Operating Revenues			$   7,263,965			$   1,534,099			$   1,554,934			$   20,835			1%





						Nonoperating Revenues:


						Admission tax revenue (Note 6)			$   4,566,271			$   636,520			$   5,958,602			$   5,322,082			836%			Revenue for admission and parking tax is collected from the Mariners, per lease agreement. The taxes collected and provided to the District as revenue is based on events throughout the year. Due to the pandemic in 2020, the Ballpark did not host many events thus the revenue was lower than previous years. In 2021 as COVID-19 restrictions began to open up, more events were happening as a result, more revenue was collected by the District in 2021. Based on our inquiry, the increases appear reasonable. 


						Parking Tax revenue			$   651,925			$   67,650			$   283,140			$   215,490			319%


						Restaurant tax revenue 			$   12,761			$   6,294			$   - 0			$   (6,294)			-100%			The District receives restaurant tax from the County since 2015. As the years have passed this revenue tax has slowly declined. Per our inquiry with Joshua Curtis, Executive Director, on 11/9/2022, the District did receive restaurant tax revenue from the County in 2021 based on the County treasurer bank statements. However, the amount was not recorded in 2021. 
FS Risk (Nonoperating Revenues, Completeness): Risk restaurant tax revenues are understated. 


						Interest Earnings 			$   452,370			$   227,702			$   87,759			$   (139,943)			-61%			Per our inquiry with Joshua Curtis, Executive Director, on 11/9/2022, the District received a lumpsum amount of $100,000 in 2019 for CapEx improvements. Interest earnings were much higher in previous years due to the lumpsum amount in the CapEx fund. In 2020 and 2021, the District had an increase in improvement projects and as such, the balance in the CapEx fund was not as high as compared to previous years. Decrease in CapEx fund results in decrease of interest earned on the account balance. Based on our inquiry, decrease appears reasonable. 


						Unrealized Gains			$   151,289			$   4,755			$   29,433			$   24,678			519%			Per our inquiry with Joshua Curtis, Executive Director, on 11/9/2022, the unrealized gain amount is not properly reported. 
FS Risk (Nonoperating Revenue, Occurrence): Risk that Unrealized gain amount did not exist at year-end. 


						Total Nonoperating Revenues:			$   5,834,616			$   942,921			$   6,358,934			$   5,416,013			574%
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Audit & System History-Agency


			Audit & Significant Control Systems History - Washington State Major League Baseball Stadium Public Facilities District																											Legend


			Purpose/Conclusion:  To document the Accountability Audit History and identify areas of potential risk for consideration in our planning conference brainstorm. 																											X = Included in audit scope - resulted in no recommendations.


			Note: audit scope only includes areas selected for substantive testing, it does not include procedures performed in planning for risk assessment purposes																											E = Included in audit scope - resulted in an exit item.


			that led to those areas not being selected.																											M = Included in audit scope - resulted in a management letter.


																														F = Included in audit scope - resulted in a finding.


																											Planning Conclusion


			Potential Accountability Audit Areas


DeViney, Scott (SAO): Tailor areas to the entity under audit.  For example, if bond compliance or open public meetings are not applicable, then delete them.  Or if the agency has multiple billing systems for different types of revenues, then consider splitting these out.			Significant Internal Control System?


DeViney, Scott (SAO): Significant internal control systems are the systems most important to the agency's safeguarding of public resources and compliance - the ones that provide control for the largest parts of the agency's revenues, expenditures, assets or liabilities subject to substantial risks of fraud, loss, abuse or noncompliance.  Identifying significant systems is an auditor judgment based on understanding of the agency.			Related key software application


DeViney, Scott (SAO): Relate audit areas to key software applications by listing any key software application(s) used for this area.  If none, then leave blank.			2016			2017			2018			2019			2020			Red flag for Brainstorm


DeViney, Scott (SAO): Mark if a red flag is identified for the audit area, based on the review of audit history.  This could be due to a pattern of prior issues, a lack of prior coverage that results in increased risk for the current period, or a significant internal control system that has not been recently audited.			Auditor Notes


Fenton, Crystal (SAO): Add in contextual information for audit areas or red flags as needed, such as notes about systems, nature of activities for the audit area, or the focus of past audit work or issues


			Revenues


			Cash Receipting			Yes			Quickbooks																					Financial Statement audit covers this area 


			Ballpark rent			Yes			Quickbooks																					Financial Statement audit covers this area 


			Parking Revenues 			Yes			Quickbooks																					Financial Statement audit covers this area 


			Admission Taxes 			Yes			Quickbooks																					Financial Statement audit covers this area. 


			Expenses


			Payroll			Yes			Quickbooks																		Yes			Payroll: We have not reviewed Payroll in the last five years. With the recent fraud discovered involving payroll, there is arisk the District lacks controls, oversight and monitoring of payroll expenditures to ensure payroll increases and expenditures are allowable, properly authorized and approved. 


			General Disbursements			Yes			Quickbooks			X						X


			Credit Cards			Yes			Quickbooks															E			Yes			Credit Cards: We reviewed credit cards in 2020 and issued the District an exit item for not having a credit card policy in place. With the recent fraud on an employee making personal expenditures on the District's credit card, there is a risk the District does not have controls in place to monitor credit card expenditures ensuring credit card expenses are allowable, properly authorized and approved in accordance to District's credit card policy. 


			Promotional Hosting Expenses 			Yes			Quickbooks


			Assets


			Capital Assets 			Yes			Quickbooks																					Financial Statement audit covers this area


			Investments & Deposits						Quickbooks																					Financial Statement audit covers this area


			Procurement


			Professional Services												X												Yes			Procurement - Professional Services: We haven't reviewed professional service contracts since 2017. We noted in our review of meeting minutes that there were several contracts with consultants executed. There is a risk for lack of controls, oversight, and monitoring of vendor/ contract agreements that could lead to noncompliance with District policies, state law, and potential overpayment.


			Use of Restricted Funds


			Capital Expenditure Fund															X


			Agency Specific Audit Areas


			Concession and Franchise Agreements 																		X


			Event tickets & Passes 


			Miscellaneous Audit Areas


			Risk Assessment & Internal Control Monitoring									X			X			X			X			X


			IT Controls												E


			Open Public Meetings Act									E			V/E			X			X			X


			Bond Compliance															X


			Financial Condition									X			X			X			X			X
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Audit Entrance Invitation





Dear Board of Directors,


 


We are pleased to notify you regarding the beginning of our audit of Washington State Major League Baseball Stadium Public Facility District for fiscal year 2021. The State Auditor’s Office is committed to maintaining positive relationships and open communication with the governments we audit. As a member of the governing body, we believe you should be fully informed about our audit work. Therefore, we are inviting you to attend an entrance conference we have scheduled with your staff. We are currently working with Joshua Curtis, Executive Director on the time and date of the entrance conference. To attend the meeting, please contact Joshua for the meeting time and link.


 


At the conference, we will discuss the audit and ask if you or District staff have any areas of concern that you would like us to include in the scope of our audit. We will also discuss the timing and cost of the audit.


 


After we finish our audit work, we plan to contact you again to invite you to attend an exit conference, in which we will share the results of the audit. This is an opportunity for you to hear directly from us about what we found and to ask any questions you may have about the audit process or results.


 


Please note that if a quorum of Board members attend either of these conferences, the Board will be responsible for ensuring requirements of the Open Public Meetings Act are met.


 


We take very seriously our responsibility of serving citizens by promoting accountability, fiscal integrity and openness in state and local government. We believe it is critical to citizens and the mission of the District that we work together as partners in accountability to prevent or constructively resolve issues.


 


We look forward to meeting with management and the governing body at the entrance conference and hope to see you there. If you have any questions or matters that you would like to discuss with us, feel free to contact me via email or phone.


 


 





Eileen Du, CPA


Assistant Audit Manager, Office of the Washington State Auditor


206-613-7626


Pronouns: She, Her, Hers


Help us continue moving the #GoodGovernment needle. Apply at sao.wa.gov/jobs.
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Audit Exit Invitation


			To


			Joshua Curtis


			Cc


			Annie Thenell


			Recipients


			curtisj@ballpark.org; thenella@ballpark.org





Dear Mr. Curtis,


 


We have completed our audit of the Washington State Major League Baseball Stadium Public Facilities District for the fiscal year 2021 and wanted to share our preliminary results with you. We are inviting you to attend an exit conference with your staff that we have scheduled for 2:00 pm on August 18, 2023 via Microsoft Teams. To attend the meeting, please either join the call by dialing 253-372-2181 and using conference ID 729 212 723# or use the following link: Click here to join the meeting.


 


We believe participation at the exit conference by you and others charged with the management and governance of the District is an essential part of our audit process. It gives you an opportunity to hear our conclusions and discuss with us the resolution of any audit issues.


 


Please note that if a quorum of board members attend the exit conference, the District is responsible for ensuring requirements of the Open Public Meetings Act are met.


 


If you have any questions or matters that you would like to discuss with us before the exit conference, feel free to contact me via email or phone.


 


 





Sonia Khokhar


Assistant State Auditor, Office of the Washington State Auditor


206-613-7639 | www.sao.wa.gov


We are hiring! Go to sao.wa.gov/jobs to see our openings
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Audit Request – Finding Response





Dear Mr. Joshua Curtis,


 


We expect to issue our report on the results of our FY2021 accountability and financial statement audit of Washington State Major League Baseball Stadium Public Facilities District soon. The report will include a finding, as we have already discussed.


 


Please review the attached preliminary draft of our audit finding and take the following steps to provide an official response for us to include in our report:


*	Let us know immediately if you think there are any factual errors in our preliminary draft. Providing supporting documentation for any areas of disagreement will help us ensure a fair, complete, and accurate description of issues.


*	Share this preliminary draft with the board of directors and other key staff who might contribute to the response. 


*	Please provide your written response to the finding in the body of an email or as a Microsoft Word file (.docx) to help ensure we can accurately copy it into the report without delay.


 


We view your response as an important part of completing our audit. For this reason, we will perform the following steps when preparing our report:


*	We will include the District’s response, or a synopsis of it, in our final report.


*	If the response disagrees with any part of our finding, we will evaluate any new facts, perspective, or support you provide to determine if we should make any changes to the report. 


*	If we disagree with the response, we may include information in our final report to explain our position.


*	If we do not receive a response, our final report will indicate that we gave the District an opportunity to respond, but it declined to do so.


 


If you have any questions about the finding or would like advice on drafting your response, please contact me via email or phone.


 


 





Sonia Khokhar


Assistant State Auditor, Office of the Washington State Auditor


206-613-7639 | www.sao.wa.gov


We are hiring! Go to sao.wa.gov/jobs to see our openings
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Audit Request – Management Representation Letter





Dear Joshua Curtis, 


 


As part of our 2021 financial and accountability audit of Washington State Major League Public Facilities District professional standards require us to obtain a signed Management Representation Letter.


 


The purpose of the letter is to confirm information already discussed with you and your staff during the audit and to confirm that you understand your responsibilities regarding the audit. We understand that representations made in the letter are not a guarantee but rather constitute a good faith statement to the best of your knowledge.


 


The representation letter is attached for you to complete and sign on your government’s letterhead. Please read the representations carefully before printing; although we drafted the letter, the representations are yours. If you are unsure about the accuracy of a particular representation, we ask that you consult with your staff or take other steps to ensure you can make the representation without reservation. If you need clarification on any point or feel you cannot make a representation, please contact us to discuss.


 


The letter must be dated as of the date of our audit report, which we expect to be July 31, 2023. We will keep you informed of any changes to this date. Please confirm that you expect to be able to provide the signed letter on that date.


 


We ask that you share this request with members of the Governing Body to ensure that they also share this understanding and are aware of representations made.


 









Audit Request - Legal Matters Inquiry.pdf
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V.

For the best experience, open this PDF portfolio in
Acrobat X or Adobe Reader X, or later.

Get Adobe Reader Now!





http://www.adobe.com/go/reader








From: Khokhar, Sonia (SAQO)

To: Joshua Curtis

Subject: Audit Request - Legal Matters Inquiry
Date: Friday, November 4, 2022 2:36:00 PM
Attachments: image001.png

Hi Joshua,

As part of our audit of the Washington State Major League Baseball Stadium Public Facilities
District’s financial statements, we are required by professional standards to request a list of all
litigation, claims and assessments, including threatened or unasserted claims that are probable of
assertion and that, if asserted, would have at least a reasonable possibility of an unfavorable
outcome. The list may be limited to matters involving amounts over $50,000 individually or in the
aggregate. For each matter, the list should include:

a. A description of the matter, including the period in which the underlying cause for legal
action occurred.

b. Progress of the matter to date and how the government is responding or intends to
respond, if applicable (for example: seeking arbitration, contesting the case, appealing the
verdict, seeking an out-of-court settlement, etc).

c. Whether the matter has been referred to external legal counsel.

d.  An evaluation of the likelihood of an unfavorable outcome and an estimated amount or
range of the potential loss before insurance coverage is applied, if one can be made. If such
estimates are incorporated into a claims reserve, then we would accept the claims reserve
amount for each matter, along with a description of your methodology for estimating claims
reserves. Alternatively, if you do not wish to include these estimates in your response for
confidentiality purposes, you may arrange a time to discuss this information verbally with
us.

e. The extent to which losses will be covered by insurance or a risk pool and whether there are
any disputes, disagreements or uncertainties regarding whether the insurer will pay the
claim as expected.

Your response should include all matters that existed as of December 31, 2021 as well as all matters

that arose subsequent to that date up to the effective date of your response. It should also include a
description of any limitations in your response and the reasons for any such limitation.

At the conclusion of the audit, we will request a management representation letter, which will
include representations regarding legal matters. Accordingly, if any new information comes to your
attention during the course of the audit on matters covered in your response or on additional
matters not covered in your original response, we request that you inform us as soon as practicable.

If you have any questions about our request or anticipate needing more than 3 business days to
respond, please contact me via email or phone.

Thanks,

Sonia Khokhar

Assistant State Auditor, Office of the Washington State Auditor





mailto:sonia.khokhar@sao.wa.gov
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Ballpark Rent.xlsx

Agree FS to GL


			Purpose:			1) To recalculate the rent amount owed to the Ballpark per the lease agreement with the Mariners
2) To agree the material balance Ballpark Rent Revenue from the financial statements to the GL.
3) To confirm that payment for rent was received


			Source:			PFD GL detail obtained from Darcy Johnson, Bookkeeper


			Conclusion:			We agreed the material balance Ballpark Rent Revenue from the financial statements to the GL. We note the District received payment equal to the entirety of the rent revenue balance. No exceptions noted. 





						1) Recalculate the rent amount owed to the Ballpark per the lease agreement with the Mariners


						Account			Ballpark Rent





						FS Balance			$   1,554,934


						Expected Recalculated amount			$   1,554,462


						Variance			$   472			The amount is below floor, pass further review





						Expected Rent


						2020 Rent amount with CPI-U adj of 2.2% 			1,533,000			per lease agreement


						CPI-U for Decmber 2020			1.4%			per Bureau of Labor Statistics website


									$   1,554,462			recalculated











						2)  Agree the material balance Ballpark Rent Revenue from the financial statements to the GL.


						Account			Ballpark Rent


						FS Balance			$   1,554,934


						GL Balance			$   1,554,934


						Variance			$   - 0


						Account ID			Account Description			Credit Amount


						31400-200-00			Rental Income			1,554,934


									Total:			1,554,934





						3) Confirm that payment for rent was received


						Account			Ballpark Rent


						GL Balance			$   1,554,934.00


						Cash Received			$   1,554,462.00


						Variance			$   472.00			The amount is below floor, pass further review


						17205 - MISCELLANEOUS RECEIPTS


						Eff. Date			Category			Credit


						3/5/21			Receipts			777,231.00


						8/25/21			Receipts			777,231.00


												1,554,462















Budget Tracker.xlsx

Budget


			Purpose/Conclusion:			To document detailed audit budget.


						To monitor budget throughout the audit.





						Budget			Used			Left


			Audit Administration:


			AM Review - Joe 			2						2.0


			AAM Review - Eileen			13			4.5			8.5


			AAM Review - Sophia						3.5			-3.5





			Teammate Setup			1.5			1.5			0.0





			Planning:


			Accountability


			Engagement Letter			1			1			0.0


			Review Annual Report			0.3			0.3			0.0


			Understanding Entity & Enviorment			4			4			0.0


			FS&SA Audits Preformed by others			0.2			0.2			0.0


			Other Engagements & FAWF			1			1			0.0


			Minutes			5			5			0.0


			Planning AP			2			2			0.0





			Financial Statements


			Engagement Letter			1			1			0.0


			Understanding Entity & Enviorment			1			1			0.0


			FS Audits Preformed by others			0			0			0.0


			Other Engagements & FAWF			1.5			1.5			0.0


			Minutes			1			1			0.0


			Material Compliance Requirements			2.5			2.5			0.0


			Planning AP			4			4			0.0


			Risk Assessment Inquiry			3.5			3.5			0.0





			Brainstorm, Audit Plan,  Entrance			7			7			0.0





			Perm File:			5			5			0.0





			Accountability:


			Financial Condition			2			2			0.0


			OPMA			1			1			0.0


			Reimbursements			5			5			0.0


			Credit Cards			5			5			0.0





			Concluding


			Changes to AC Audit Plan			1			1			0.0


			AC Summary & Report


			AC Letter of Representation


			AC Exit Conference


			AC Quality Control Assuarance Certification





			Financial Statements:


			Material Balances:


			FS Prep Controls			1			1			0.0


			Cash and Investments 			2			2			0.0


			Capital Assets+Depreciation 			6			6			0.0


			Revenues			6			6			0.0


			Baseline Testing			0.5			0.5			0.0


			Review Presentation and Disclosure			8			8			0.0





			Concluding


			Sebsequent events			1			1			0.0


			Lidigation, Claims, & Assessments


			Final Analytical Procedures


			Changes to FS Audit Plan


			Aggregation of Misstatements


			FS Summary & Report			1			1			0.0


			FS Letter of Representation


			FS Exit Conference


			FS Quality Control Assuarance Certificaction





			Coaching Notes/Review			1			1			0.0





			Exit Meeting			1						1.0





			Wrap Up			2			2			0.0





			Total			100.0			92			8.0


			FNCL Audit Total			49			48			1


			GENL Audit Total			36			36			0


			Note* GENL Audit: Add 15 hrs for AAM and AM: 36+15=51












Cash Reconciliation.xlsx

Cash


			Purpose:			1) To determine if Cash & Investments  existed as of the period end and agreed to  KC Treasurer records and  bank statements. 
2) To agree cash and investment balances on the Balance Sheet to the General Ledger


			Source: 			1) KC Fund Accounting Detail Reports for Cash and Cash-Impared Investments, PFD Trial Balance detail, Key Bank bank statement obtained from Darcy Johnson, Bookkeeper.
2) 2021 financial statements and GL obtained from Darcy Johnson, Bookkeeper.


			Conclusion:			1) We agreed King County Treasury records and bank statements to the financial statement Cash and Investments Balance. We determined the PFD's financial statement Cash and Cash Equivalent's Balance is over stated by $135,964.39. Based on our inquiry with King County Treasury we determined the PFD incorrectly recorded the fair market value adjustment at year end resulting in an overstatement of $135,964. The variance is above our floor of $4,000. We added the overstatement to our Agreggation of Misstatements spreadsheet at: 

2) Cash and Investment balances per the Balance Sheet agree to the General Ledger. 
No issues noted.


			ROWD:


			Expectation: 			Our expectation is that cash reported on the financial statements would materially agree to bank statements and treasurer records. 





						KC Fund Accounting Detail Report account 10435 -  Cash as of 12/31/2021									Balance per King County Treasury Report			Balance per Trial Balance 


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			Variance


						Fund			Fund Name			GL Account												Auditor Notes:


						280010020			WSMLBS-PFD Operating Fund			# 11000-000-00 Cash - PFD Operations Fund (trial balance)			1,881,883.78			1,881,884.00			(0.22)			rounding, pass further review


						280011010			WSMLBS PFD Capital Projects Fund			#11111-000-00 Cash - Capital Project Fund (trial balance). 			3,024,790.84			3,024,791.00			(0.16)			rounding, pass further review


									WSMLBS PFD Reserve Fund			#10700-000-00 Cash - PFD Reserve (trial balance)			2,079,072.33			2,079,072.00			0.33			rounding, pass further review


						280011020			WSMLBS-PFD Neighborhood Improvement Fund			#11112-000-00 Neighborhood Improvment fund (trial balance)			4,456,756.17			4,456,756.00			0.17			rounding, pass further review


						KC Account 10435 Total									11,442,503.12			11,442,503.00			0.12			rounding, pass further review





						KC Fund Accounting Detail Report account 10460 Cash-Impaired Investments as of 12/31/2021									Balance per King County Treasury Report			Balance per Trial Balance 


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			Variance


						Fund			Fund Name			GL Account												Auditor Notes:


						280010020			WSMLBS-PFD Operating Fund			# 10600-000-00 Cash - Impaired Investments			10,542.10			36,244.00			0.29			rounding, pass further review


						280011010			WSMLBS PFD Capital Projects Fund						25,702.19


						KC Account 10460 Total									36,244.29			36,244.00			0.29





						Cash Equivalents:
See calculation of FMV adjustment below @ line 48 using King County Reports for December 2021 (Reports are obtained via King County website) 									Balance per King County Treasury Report			Balance per Trial Balance 


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			Variance


																								Auditor Notes:						$   87,645.00			$   87,645.00


						GL Account #10500-000-00 per trial balance 						Beginning Balance as of 1/1/2021 			$   72,301.50			$   72,301.00			0.50			rounding, pass further review


												FMV Adjustment (Account #10435)			$   (113,574.00)


Du, Eileen (SAO): Du, Eileen (SAO):
Obtain the FMV Adjustment/Unrealized investments gains and losses from Jeannette Brauchli King County at jbrauchli@kingcounty.gov			$   25,175.00						We obtained email correspondance between Executive Director, Joshua Curtis, and Nolin Rose for the fair market value adjustment. Per the email, the adjustments made to the cash investment pool account #10435 is a DR to Unrealized investment loss of $113,574 with a corresponding CR to Cash and Equivalents of $113,574. The adjustment made to the cash impared investment pool account#10460 is a DR to Cash and Equivalents of $2,783.70 and a corresponding CR to Unrealized investment gain of $2,783.70. 						$   (13,314.00)			$   9,831.00


												FMV Adjustment (Account #10460)			$   2,783.70															$   74,331.00			$   97,476.00


									See recaluclation of FMV below on line 48			Ending Balance as of 12/31/2021			$   (38,488.80)			$   97,476.00			(135,964.80)


						Total YE Balance for Cash Equivalents									$   (38,488.80)			$   97,476.00			$   135,964.80			We followed up with Jeannette Brauchli, Principal Accountant for King County Finance and Business Operations. She provided us a breakdown of the PFD's fair market value adjustment for year-end 2021 which should be $(38,488.28). See details of the fair market value adjustment calculation on line 48. Based on our inquiry with King County Treasury we determined the PFD incorrectly recorded the fair market value adjustment at year end resulting in an overstatement of $135,964. The variance is above our floor of $4,000. We added the overstatement to our Agreggation of Misstatements spreadsheet. 





						Total with King County Treasury (Cash Account #10435 + Cash Impared Investments Account #10460 + Cash and Cash Equivalents FMV Adjustment):									$   11,440,258.61			$   11,576,223.00			$   135,964.39





						Bank Statement (hard copies on file with the District)									Balance per Key Bank Statement			Balance per Trial Balance 


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			Variance


						Bank Account			Account Name															Auditor Notes:


						Key Bank MM ****9001			Brick Pavers Account - checking			#11110-000-00 outside of King County			22,613.00			22,613.00			- 0			Cash in paver account #11110-000-00 outside of King County


						Key Bank Account Total:									22,613.00			22,613.00			- 0








						Total Cash and Investments Reconciliation:									Total Cash and Investments Balance  (Per King County Treasury Reports and Key Bank Statement) 			Total Cash and Investments per PFD's General Ledger/Financial Statements			Variance 


						Total Expected Cash & Investments of the PFD									$   11,462,871.61			$   11,598,836.00			$   135,964.39			PFD's financial statement Cash and Cash Equivalent's Balance is over stated by $135,963.87. Based on our inquiry with King County Treasury we determined the PFD incorrectly recorded the fair market value adjustment at year end resulting in an overstatement of $135,964. The variance is above our floor of $4,000. We added the overstatement to our Agreggation of Misstatements spreadsheet. 








						Reconciliation of General Ledger to Balance Sheet


						Cash Per General Ledger			$   11,598,836


						Cash Per Financial Statements			$   11,598,836


						Variance 			$0			No issues noted





						FMV Adjustment Calculation*


						Fair Market Value Adjustment to Cash Account 10435


						Account 10435 Total (from above)			$   11,442,503


						King County Investment Pool Newsletter for December 2021


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Net asset value at fair value price per share = $0.9978

We obtained the KC Investment Pool Newsletter from https://kingcounty.gov/depts/finance-business-operations/treasury/investment-pool.aspx 												


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Amounts per GL agree to FS without exception. See line 47 for reconcilation.  			


Du, Eileen (SAO): Du, Eileen (SAO):
Obtain the FMV Adjustment/Unrealized investments gains and losses from Jeannette Brauchli King County at jbrauchli@kingcounty.gov			0.9978


						Cash and Cash Equivalents for Account 10435 Total  (with FMV adjustment)			$   11,417,330


						FMV Adjustment for Account 10435			$   (25,174)





						Fair Market Value Adjustment to Cash Impaired Investment Account 10460


						Account 10460 Total			$   36,244


						FMV Adjustment per King County GASB 40 Disclosure report for Impaired Pool as of December 2021			$   (13,315)			From King County Impaired Investment Pool Report: District Number 28001 Total Unrealized Loss Exposure based on FV as of 12.31.2021, column E


						Cash and Cash Equivalents for Account 10460 Total  (with FMV adjustment)			$   22,930





						Total FMV Adjustment


						Cash and Cash Equivalents			11,478,747


						FMV Adjustment 			$   (38,488)


						Total Cash and Cash Equivalents (with FMV adjustment) Expected Balance for PFD's King County Treasury Bank Account at FY2021 YE 			$   11,440,259


						* Supporting documentation for the calculations provided by Jeannette Brauchli, King County Principal Accountant














Trial Balance Report


			Purpose/Conclusion: We obtained the trial balance report from Darcy Johnson, Bookkeeper to tie Cash and Investment balance to the financial statements. 
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Obligation Under Excess Rev Fo
Contributed Capital - Land
Contributed Capital - Bonds
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Mariner Proft Sharing

Investirent Income

Contributed Capital - King Co
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0.00
000
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000

(6,204.00)
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000
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000
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000
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000
oo

00
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000
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(1,554,834.00
(321284200
0o
(283,140.00)
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8150.00
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oo

000
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0o
00
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00
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000
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000
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000
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0o

000

1,208.00
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427700

oo

0o

000

0.00
27,900,680.63

E Ref # RIE

$var

0.00
0o
iy
00

(3,368,000.05)

000
5,204.00
000
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0o
000
(24,678.00)
(2,745125.18)

(20835.00)
257632200
000
(215,490.00)
75,186.00
3550.00
(10,889.00)
14,510.00
(304.00)
000
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0o
00
000
23,878.00
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(370.00)
7,711.00
0o
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0.00%
0.00%
0.00%
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(18,694,213.09)

00
0o

00
(87,759.00
0o

0.00
(29,433.00)
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(1,554,834.00
(321284200
00
(283,140.00)
216,889.00
8150.00
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14,852.00
oo

0.00
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00
000
000
23,878.00

32.477.00
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311,149.00
000
14,080,842.39
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6,841.00
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45,200.00
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1,837.00
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000
0o
0.00

6,981.80
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50.00

521.00
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0o

0.00
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427700

0o

0o

000
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GiiBit Washington State Wejor L eaque Baseball Stadium PFD.
Engagenent PFD 2027
Period Ending: 123912021
Trial Balance.01-ATE - Adusted Trial Balanice
Account Description 15t PP-Adj UNADJ  JERef# aDJ aTB

12312020 127312021 127312021 2312021

10000-000-00 Cash - Const Oper Fund 000 0.00 0.00 000 0.00% 000
10100-000-00 Cash- Payrall Accourt 000 000 000 000 0% 0o
1020000000 Cash - Revalving Acct 000 000 000 000 000% 000
10400-000-00 Cash - Parking Const Acct 0.00 0.00 0.00 000 000% 000

10500-000-00 Cash Equivalents 7230100 a7,476.00 a7,476.00 2517500 (2583%) 97,476.00
10800-000-00 Cash - Irpaired Investments 4277300 36,244.00 36,244.00 (652900 1801% 36,244.00
1070000000 Cash- PFD Reserve 000 207807200 2,078,072.00 207907200 (100.00%)  2,078,07200
10800-000-00 Cash - Deferred WST Fund 00 oo oo oo 0m% oo
11000-000-00 Cash - PF D Operations Fund 3566,80100  1,881,884.00 1,881,884 00 (1,63591700)  BA64%  1,881,884.00
11100-000-00 Cash - Corrpletion Bonus. 000 000 000 000 0% 000
11110-000-00 Cash - Paver Accourt 22,513.00 2251300 2251300 000 0m% 2261300
11111-000-00 Cash- Carital Projects Fund 309668400 3,024,791.00 3,024,791.00 (7190300 238%  3,024791.00
11111-100-00 Cash - GASP Adjustment 0.00 000 000 000 000% 000
11112000-00 Cash- Neighhorhood Irproverrent Fund 442644800 4,486,756.00 4,4586,756.00 3030800 (063%) 445675600
12000-000-00 Accounts Recetvable (27,059.00) 3589200 3539200 62,951.00 (17539%) 3589200
1220000000 Other Receivable TABAOD (11506000 123,107 84 804784 58384 (7.25%) 804784

AE-9 123107 84

1300000000 Prepaid Insurance 12,472.00 30916.00 (9.252.66) 2166334 919134 (4243%) 2166334
AE-9 (9,262.66)

1400000000 Furniture & Fixures 19,009.00 19,009.00 6,873.40 25,972.49 687343 (2645%) 2597249
AJE-2 8.272.81
AE-5 (139932

14300000-00 Equipment 63,866.00 6482600 (2137123 4345477 (041323 46.98% 4345477
AE-1 (957 80)
AJE-5 (2041343

15000-000-00 Accum Depresiation - F&F (1809300 (19.099.00 1,399.32 (17,609.66) 13032 191% (17,699.66)
AJE-5 1,399.32

15300-000-00 Accum Depresiation- Equipment (6857100 (88,571.00) 1850028 (5007072 1850028 36.95% (50,070.72)
AJE-4 (191315)
AJE-5 20,413.43

1540000000 AccumDepreciation - Ballpark (262,935,370.00) (236,738,784.00) (39,652,768.00) (276,392,652.00 (1345718200 @8T%) (276,392,520

AJE-4 (1345712224)
AJE-6 (26,195,585 76)

15500-000-00 AccumDepreciation - Garage (13,098,767.00) (11,815,093.00 (1,885,541.00) (13,680,634.00) (B21847.00)  (455%) (13,680,834.00
AJE-4 (621,847 00)
AJE-B  (1,243584.00)
16000-500-LD Land 30,026,61400  30,026,614.00 0,026,614.00 000 000% 3002651400
1BO00-500-PK Land - Parking Garage 839779100 8397,791.00 8,397,791.00 000 000%  5,397,791.00
1B0DI-500-PK Parking Garage 2487387700 M873,877.00 2487387700 000 000%  24873877.00
17000-000-CN Ballpark Capital Inproverents 0.00 0.00 0.00 000 0% 000
17000-400-DS ArchiectEngineer - NBBJ 2498518300 24,985,183.00 24,995,183 00 000 D00% 2498518300
17010-400-DS Roof Design - Ederer 3222700 35222700 352,227.00 000 000%  352,227.00
17025-400-DS Ballpark Consultant - Pastier 10,562.00 10,562.00 10,562.00 000 000% 10,862.00
17050-400-DS Ballpark Consultart -Thur Arch 16,045.00 16,048.00 16,048.00 000 0% 16,048.00
17100-400-DS Design Stadium - Other 15,375.00 15,375.00 15,375.00 000 0% 15375.00
17125-400-E5 Environmental Consut - Shapio 109663700 1,095,637.00 1,096,637 00 000 000% 109883700
17128-400-DS Haz Mat Consultant - Hart Crow 24279000 242790.00 242790.00 000 000%  242790.00
17130-400-E5 Environmental Consut - Kirchn 10088500 100,885.00 100,885.00 000 D00% 10088500
17131-400-ES Mitigation Planmer - Kirchner 2136000 22136000 221,360.00 000 D00% 22136000
17132-400-ES Mitigation - TMP Pedestrian im 115831000 1,158,910.00 1,158,910.00 000 000% 115891000
17136-400-ES Mitigation - Pedestrian OF 38075700 380,757.00 380,757.00 000 000%  380757.00
17138-400-ES Mitigation - Itermodal Access 45286300 46286300 462,863.00 000 000%  462863.00
17140-400-ES Mtigation-Tenant Improvement 31,295.00 31,295.00 31,295.00 0o 0% 31,205.00
17141-400-ES Mitigation off sreet parking 69308300 698,083.00 698,083.00 000 D00% 69808300
17142-400-E8 Mitigation - Corrrunity Flan 18000000 180,000.00 180,000.00 000 D00% 18000000
17144-400-E8 Mitigation Plan - Trans/Park 15846400 15846400 158,464.00 000 000% 15845400
17148-400-CN GC/OM Construction 349,098,360.00 348,038,360.00 348,938,360, 00 000 000% 348,938,36000
17150-400-CN GC/CM - Pre Canstruction 9164000  961,640.00 961,640.00 000 000%  961,840.00
17151-400-CN Deferred Sales Tax- Ballpark 3140346900 31,403,469.00 31,403,469.00 000 000% 3140346800
17152400-CN Deferred Sales Tax Payable 0.00 000 000 000 0% 000
17186-400-CN Ple Tests 21523300 21523300 215,233.00 000 000% 21523300
171B0-400-CN Haz M2t Abaterrert 100500 891,095.00 881,005.00 000 000% 88109500
171B1-400-CN Haz Mat Oversight 21230400 21230400 21230400 000 000% 21230400
17183-400-CN Site Preparation 10282200 10282200 10282200 000 000% 10282200
17185400-CN Soil Remediation 731655000 7,316,500 7,316,550.00 000 000% 731655000
17185-400-CN Roof Retraction Mechanism 1285187400 12,851,874.00 12,851,874.00 000 000% 1285187400
17525-400-ES Permit Specialist - Ben Shmuel 18,693.00 18,693.00 18,693.00 000 000% 18,693.00
17850-400-CN Permits & F ees W|O7H00 39072500 390,725.00 000 0% 38072500
17560-400-E9 Permmits & Fees- 1 180556300 1,805,563.00 1,805,563.00 000 000%  1805563.00
17570-400-PM Project Managsrert - Stein & C 38,0000 38,000.00 38,000.00 000 000% 38,000.00
17575-400-PM Project Managermert-Tumer Cans. 48514400 48614400 48614400 000 000%  48B14400
17600-400-PM Project Management-Tony Pura 1449900 14499600 144,996.00 000 D00% 14439500
17610-400-PM Project Management - Monz 35974000 35974000 359,740.00 000 D00% 35074000
17805-400-PM Foundation Inspection - M ayes 190863700 1,908,637.00 1,908,637 00 000 000%  1808837.00
17810-400-PM StadiumSteel Inspection- Agra 1162,38000  1,162,390.00 1,162,390.00 000 000% 116238000
17815-400-P1 Raof Steel Inspection - ATL. 1,801,585.00  1,801,586.00 1,801,586.00 000 000% 180158500
17850-300-0C Art Program- Preconsttuction 19741700 197.417.00 197,.417.00 000 000%  197.417.00
17850-300-0C Art Program- Construction 83667400 88667400 886,674.00 000 000%  886E74.00
17800-400-CN Uty Relocation 175188800 1,751,889.00 1,751,889.00 000 D00% 175188800
17905000-00 Projsct Insurance 177637800 1.776,378.00 1.776,378.00 000 000% 177837800
17810-400-C Arrtrak DesigniBuill 1562,58800  1,562,588.00 1,562,588.00 000 000% 156258800
17911-400-CN Arrtrak Rent 7458000 274584.00 274,584.00 000 000% 27456400
17934-400-CN Project Offce Buidout 10300300 111,366.00 (627281 10309319 013 (000%) 10309319
AE-2 (827281
17950-400-CN Temporary Utiities 4275100 41275100 41275100 000 000% 41275100
17950-410-CN Temp Utiities - West Overflow 99604800 99604800 996,048.00 000 000% 99504800
17855-400-CN Site Photography 876100 24876100 24876100 000 000%  248761.00
17856-400-CN Contract Document Reprographic 75967700 759677.00 759677.00 000 000%  7S0ET7.00
17857-400-CN O & M Plan FE3IZ00 3763200 376,222.00 000 0% 37632200
17990-400-CN Post Opering Construction Cost 28592600 286,926.00 286,926.00 000 000% 28592600
18000-000-00 Brick Paver Pragram 38361900 38351900 383,519.00 000 D00% 38351800
18100-000-00 PFD Staff Errployment Cast 553860400 5538,604.00 5,638,604.00 000 000% 683850400
18200000-00 Project LegaliConsutiadrmin 663547200 6,536,312.00 (340.00) 663547200 000 000% 663547200
AE-3 (840.00)
18300-000-00 PFD Office Expense 106557700 1,085,577.00 1,085,577.00 000 000%  1088577.00
18500-000-00 Balpark Capital Irproverrents 65.407,709.00  £2,424,798.00 1863237126 81,087,160.25 1556046026 (19.20%)  81,057,169.26
AJE-T 1883237126
18700-000-00 Baseball Hall of Fame Musaum 91525200 81525200 81525200 000 000% 81525200
20000000-00 Accounts Payable (3646,206.00)  (6,770,027.00 (6,770,027.00) (3123821000 (46.14%)  (6,770,027.00)
2020000000 Obiigation Under Repurchass Ag 0.00 000 000 000 000% 0w
20200-100-00 Obligation under Rev Repur Agree 000 000 000 0o 0% oo
20300-000-CN Obiigation under Excess Revenue Fund 0.00 000 000 000 000% 000
20400-000-00 Other Current Payables (350000  (48,297.00 (480000)  (53,097.00 350048 (40507.00) (3I41%) (4959650
AE-11 (4:800.00) RIE-8 350048
2050000000 Paver - WSST Payable 000 0.00 000 000 000% 000
20800-000-00 Retainage Payable 000 (12759300 (1,275609.00)  (2561,602.00 (2561,602.00) (100.00%)  (2,561,602.00)
AJE-8  (1,275509.00)
22000-000-00 Salaries & Wages Payable 56240 352400 (775880 (1423480 (352048)  (14707.20) (103.05%)  (17,759.28)
AE-9 (2962.08) RIE-8 (3524.48)
AJE-10 (1479%.72)
23000-000-00 Federal ncorre WiH Tax Pay. 000 000 000 000 000% 000
2310000000 FICA Tax Payable 000 000 000 000 0% 00
2330000000 5UTA TaxPayable 0.00 000 000 000 0m% 000
23400-000-00 Labor & Industries Payable (438.00) (@400 @400 2.00 6400 17.11% (@000
RIE-8 2000
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Credit Card Transaction Testing.xlsx

Transaction Testing


			PURPOSE:			To determine if selected credit card charges were in accordance to District credit card policy and supported with adequate documentation. 


			CONCLUSION:			Based on our testing we identified the following issue: 


						Out of 10 credit card expenditures tested totaling $1,186 we noted eight credit card expenditures totaling $874 did not have adequate supporting documentation to ensure the transaction was allowable and approved. Per RCW 42.24.080 credit card payments must be supported by documentation. See issue at: 





									See LOR at: 





			Tickmark Legend


			A = Charge is supported by adequate documentation to evidence validity of transaction


Scott DeViney: Travel / Meal claims must be supported by detailed account per RCW 42.24.115.  Fully itemized travel expense vouchers must be submitted within thirty days of the billing date. 



			B = Charge is approved in accordance with entity policy


Scott DeViney: Expenditures for goods/services must be approved, audited, and received prior to payment per RCW 42.24.080.
  
Note:  Exceptions are found under RCW 42.24.035 (prepayment of certain expenses).


			C = Per documentation, charge appears allowable under state law and entity policy


Scott DeViney: Allowable costs are determined by the entity's statutory authority and purpose(s).

Cash advances (RCW 43.09.2855) and purchases for personal purposes (Article VIII, section 7) are specifically prohibited by state law.

In addition, the entity's credit card policy may prohibit certain types of transactions or limit purchase amounts.


			D = If over bid thresholds: purchase was appropriately bid


			E = If purchase should be included on asset listings: the item was appropriately added





			Y = Attribute satisfied


			N = Attribute not satisfied


			N/A = Not applicable


			Invoice # 			Card Holder 			Charge Date			Description of Transaction			Amount			A			B			C			D			E			Questioned Costs			Auditor's Notes


			A5BDD6C9-002			Joshua Curtis			6/29/21			1password trial over			$   105.71			Y			Y			Y			n/a			n/a			$   - 0			We reviewed the invoice for 1password and noted the amount ties to the charge, was approved in accordance to entity policy and per documentation the charge appears to be allowable. No issues noted. 


						Joshua Curtis			10/14/21			7-eleven 22561			$   8.03			N			N			N			n/a			n/a			$   8.03			Per Joshua Curtis, no receipt was obtained for these expenditures as a result we were unable to identify if the charge was allowable. Per RCW 42.24.080 credit card payments must be supported by documentation. 


						Joshua Curtis			9/25/21			amazon.com2c5f17j50 amzn			$   138.18			N			N			N			n/a			n/a			$   138.18


			Amazon 3257035			Joshua Curtis			4/28/21			amzn mktp ussf3vk1933			$   206.35			Y			Y			Y			n/a			n/a			$   - 0			We reviewed the invoice from Amazon and noted the charge was for a 27 inch Computer Monitor totaled for $206.35. We noted the amount ties to the charge, was approved in accordance to entity policy and per documentation the charge appears to be allowable. No issues noted. 


						Joshua Curtis			10/13/21			chick-fil-a 03318			$   13.16			N			N			N			n/a			n/a			$   13.16			Per Joshua Curtis, no receipt was obtained for these credit card expenditures. Per RCW 42.24.080 credit card payments must be supported by documentation. 


						Joshua Curtis			9/27/21			macrina sodo			$   17.22			N			N			N			n/a			n/a			$   17.22


						Joshua Curtis			10/10/21			rite aid - pay and go			$   20.00			N			N			N			n/a			n/a			$   20.00


						Joshua Curtis			10/13/21			usps po 5476400041			$   413.00			N			N			N			n/a			n/a			$   413.00


						Joshua Curtis			10/8/21			worldmarket.com			$   149.90			N			N			N			n/a			n/a			$   149.90


						Joshua Curtis			10/8/21			worldmarket.com			$   114.50			N			N			N			n/a			n/a			$   114.50


























												Totals			$   1,186.05			8			8			8			0						$   873.99








RAW Data


			Purpose/Conclusion: 			To select testing transactions from population of credit card expenditures between 1/1/21-12/31/21


			Source: 			Obtained credit card transaction detail and statements from Joshua Curtis, Executive Director. 








						Transactions selected for testing based on AP 


			TRANS DATE			FIRST NAME			SURNAME			CARD NUMBER			MERCHANT NAME			ORIGINAL GROSS AMT			BILLING GROSS AMT			TRANS STATUS			DISPUTE Y/N			RECEIPT CODE DESCRIPTION			TAX COMPLETE Y/N			TRANSACTION COMMENT Y/N			TRANS COMMENT			CARD CURRENCY			TRANSACTION CURRENCY			TRANS POST DATE			EXCHANGE RATE			TRANS ORIGINAL NET AMT			TRANS DISCOUNT			TRANS TAX AMT			TRANS TAX RATE			TRANS TAX CODE			QUOTED STRING


			06/29/21			JOSHUA			CURTIS			************6110			1password trial over			$   105.71			$   105.71			Imported			No			No			No									USD			USD			06/30/21			1.00			105.71			0.00			0.00			0.00						


			10/14/21			JOSHUA			CURTIS			************6110			7-eleven 22561			$   8.03			$   8.03			Imported			No			No			Yes									USD			USD			10/17/21			1.00			8.00			0.00			0.03			0.00						P62056


			09/25/21			JOSHUA			CURTIS			************6110			amazon.com2c5f17j50 amzn			$   138.18			$   138.18			Imported			No			No			No									USD			USD			09/26/21			1.00			138.18			0.00			0.00			0.00						111-2084519-22906


			04/28/21			JOSHUA			CURTIS			************6110			amzn mktp ussf3vk1933			$   206.35			$   206.35			Imported			No			No			Yes									USD			USD			04/29/21			1.00			187.17			0.00			19.18			0.00						111-0021513-32570


			10/13/21			JOSHUA			CURTIS			************6110			chick-fil-a 03318			$   13.16			$   13.16			Imported			No			No			No									USD			USD			10/15/21			1.00			13.16			0.00			0.00			0.00						


			09/27/21			JOSHUA			CURTIS			************6110			macrina sodo			$   17.22			$   17.22			Imported			No			No			No									USD			USD			09/29/21			1.00			17.22			0.00			0.00			0.00						


			10/10/21			JOSHUA			CURTIS			************6110			rite aid - pay and go			$   20.00			$   20.00			Imported			No			No			Yes									USD			USD			10/11/21			1.00			18.87			0.00			1.13			0.00						


			10/13/21			JOSHUA			CURTIS			************6110			usps po 5476400041			$   413.00			$   413.00			Imported			No			No			No									USD			USD			10/14/21			1.00			413.00			0.00			0.00			0.00						None


			10/08/21			JOSHUA			CURTIS			************6110			worldmarket.com			$   149.90			$   149.90			Imported			No			No			Yes									USD			USD			10/10/21			1.00			139.26			0.00			10.64			0.00						479338000310530


			10/08/21			JOSHUA			CURTIS			************6110			worldmarket.com			$   114.50			$   114.50			Imported			No			No			Yes									USD			USD			10/10/21			1.00			103.86			0.00			10.64			0.00						479338000310530


			05/25/21			JOSHUA			CURTIS			************6110			amazon.com2r3xr1p20 amzn			$   15.42			$   15.42			Imported			No			No			Yes									USD			USD			05/26/21			1.00			13.98			0.00			1.44			0.00						111-3300147-39874


			05/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   33.05			$   33.05			Imported			No			No			Yes									USD			USD			05/09/21			1.00			29.98			0.00			3.07			0.00						AD00018602846CUS


			05/11/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   15.04			$   15.04			Imported			No			No			Yes									USD			USD			05/12/21			1.00			13.64			0.00			1.40			0.00						AD00020003958CUS


			06/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			06/09/21			1.00			44.97			0.00			4.61			0.00						BL1421516759


			07/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			07/09/21			1.00			44.97			0.00			4.61			0.00						BL1441133299


			08/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			08/09/21			1.00			44.97			0.00			4.61			0.00						BL1460924556


			09/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			09/09/21			1.00			44.97			0.00			4.61			0.00						BL1481068497


			10/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			10/10/21			1.00			44.97			0.00			4.61			0.00						BL1501464215


			11/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			11/09/21			1.00			44.97			0.00			4.61			0.00						BL1522142124


			12/08/21			JOSHUA			CURTIS			************6110			adobe  800-833-6687			$   49.58			$   49.58			Imported			No			No			Yes									USD			USD			12/09/21			1.00			44.97			0.00			4.61			0.00						BL1543391118


			03/31/21			JOSHUA			CURTIS			************6110			allstream			$   112.44			$   112.44			Imported			No			No			No									USD			USD			04/01/21			1.00			112.44			0.00			0.00			0.00						720291


			05/14/21			JOSHUA			CURTIS			************6110			allstream			$   56.22			$   56.22			Imported			No			No			No									USD			USD			05/16/21			1.00			56.22			0.00			0.00			0.00						720291


			07/01/21			JOSHUA			CURTIS			************6110			allstream			$   28.11			$   28.11			Imported			No			No			No									USD			USD			07/02/21			1.00			28.11			0.00			0.00			0.00						720291


			10/12/21			JOSHUA			CURTIS			************6110			amazon tips271331dn1			$   7.00			$   7.00			Imported			No			No			No									USD			USD			10/12/21			1.00			7.00			0.00			0.00			0.00						111-4125265-99386


			09/26/21			JOSHUA			CURTIS			************6110			amazon tips2g84c4wx2			$   10.00			$   10.00			Imported			No			No			No									USD			USD			09/27/21			1.00			10.00			0.00			0.00			0.00						111-2084519-22906


			07/11/21			JOSHUA			CURTIS			************6110			amazon.com amzn.com/bill			$   (54.41)			$   (54.41)			Imported			No			No			Yes									USD			USD			07/12/21			1.00			-49.35			0.00			-5.06			0.00						111-1445092-26218


			09/13/21			JOSHUA			CURTIS			************6110			amazon.com256d31rp2			$   45.18			$   45.18			Imported			No			No			Yes									USD			USD			09/14/21			1.00			40.97			0.00			4.21			0.00						111-6039572-69418


			08/30/21			JOSHUA			CURTIS			************6110			amazon.com258013va0 amzn			$   60.67			$   60.67			Imported			No			No			Yes									USD			USD			08/31/21			1.00			55.03			0.00			5.64			0.00						111-8162200-19938


			10/10/21			JOSHUA			CURTIS			************6110			amazon.com277dp8352 amzn			$   94.64			$   94.64			Imported			No			No			No									USD			USD			10/11/21			1.00			94.64			0.00			0.00			0.00						111-4125265-99386


			06/30/21			JOSHUA			CURTIS			************6110			amazon.com294mb64m0			$   9.11			$   9.11			Imported			No			No			Yes									USD			USD			07/02/21			1.00			8.26			0.00			0.85			0.00						111-3766112-82570


			06/27/21			JOSHUA			CURTIS			************6110			amazon.com296i57tf1 amzn			$   54.41			$   54.41			Imported			No			No			Yes									USD			USD			06/28/21			1.00			49.35			0.00			5.06			0.00						111-1445092-26218


			09/27/21			JOSHUA			CURTIS			************6110			amazon.com2c35k9vn1 amzn			$   16.45			$   16.45			Imported			No			No			Yes									USD			USD			09/28/21			1.00			14.93			0.00			1.52			0.00						111-1067451-74106


			09/14/21			JOSHUA			CURTIS			************6110			amazon.com2g52n7hl1 amzn			$   16.05			$   16.05			Imported			No			No			Yes									USD			USD			09/15/21			1.00			14.56			0.00			1.49			0.00						111-9785303-36026


			08/08/21			JOSHUA			CURTIS			************6110			amazon.com2p34v3w61 amzn			$   32.26			$   32.26			Imported			No			No			Yes									USD			USD			08/09/21			1.00			29.26			0.00			3.00			0.00						114-2710266-26626


			10/26/21			JOSHUA			CURTIS			************6110			amazon.com2y7wj52v2			$   176.39			$   176.39			Imported			No			No			Yes									USD			USD			10/27/21			1.00			159.99			0.00			16.40			0.00						111-3925726-10714


			11/22/21			LIV			BACON			************5714			amazon.comb32468qo3 amzn			$   27.25			$   27.25			Imported			No			No			Yes									USD			USD			11/23/21			1.00			24.73			0.00			2.52			0.00						111-7975335-89138


			10/28/21			JOSHUA			CURTIS			************6110			amazon.comlp6ym7ac3 amzn			$   0.17			$   0.17			Imported			No			No			Yes									USD			USD			10/29/21			1.00			0.15			0.00			0.02			0.00						111-1077800-84050


			10/01/21			JOSHUA			CURTIS			************6110			amzn mktp us			$   (33.06)			$   (33.06)			Imported			No			No			Yes									USD			USD			10/03/21			1.00			-29.99			0.00			-3.07			0.00						111-9126001-25762


			06/23/21			JOSHUA			CURTIS			************6110			amzn mktp us216un2bp0			$   38.53			$   38.53			Imported			No			No			Yes									USD			USD			06/25/21			1.00			34.95			0.00			3.58			0.00						111-1541977-39378


			09/08/21			JOSHUA			CURTIS			************6110			amzn mktp us257m55hg2			$   49.24			$   49.24			Imported			No			No			Yes									USD			USD			09/09/21			1.00			44.66			0.00			4.58			0.00						111-7428025-71426


			10/10/21			JOSHUA			CURTIS			************6110			amzn mktp us270eh7z32			$   20.91			$   20.91			Imported			No			No			Yes									USD			USD			10/11/21			1.00			18.96			0.00			1.95			0.00						111-5718683-77754


			10/06/21			JOSHUA			CURTIS			************6110			amzn mktp us271mw0te1			$   23.09			$   23.09			Imported			No			No			Yes									USD			USD			10/07/21			1.00			20.96			0.00			2.13			0.00						111-4649663-90826


			10/10/21			JOSHUA			CURTIS			************6110			amzn mktp us2763u9pm0			$   60.62			$   60.62			Imported			No			No			Yes									USD			USD			10/10/21			1.00			54.98			0.00			5.64			0.00						111-0161555-31458


			10/07/21			JOSHUA			CURTIS			************6110			amzn mktp us276se9jp0			$   59.46			$   59.46			Imported			No			No			Yes									USD			USD			10/08/21			1.00			53.94			0.00			5.52			0.00						111-8383821-44042


			09/24/21			JOSHUA			CURTIS			************6110			amzn mktp us2c6at5zu0			$   33.06			$   33.06			Imported			No			No			Yes									USD			USD			09/24/21			1.00			29.99			0.00			3.07			0.00						111-9126001-25762


			10/05/21			JOSHUA			CURTIS			************6110			amzn mktp us2c87262w2 am			$   170.82			$   170.82			Imported			No			No			Yes									USD			USD			10/06/21			1.00			154.94			0.00			15.88			0.00						111-4091490-82762


			09/15/21			JOSHUA			CURTIS			************6110			amzn mktp us2g7b115q0			$   81.56			$   81.56			Imported			No			No			Yes									USD			USD			09/15/21			1.00			73.98			0.00			7.58			0.00						111-5671858-48938


			11/24/21			LIV			BACON			************5714			amzn mktp us6e9zr9ps3			$   11.01			$   11.01			Imported			No			No			Yes									USD			USD			11/25/21			1.00			9.99			0.00			1.02			0.00						112-7860742-00594


			11/08/21			JOSHUA			CURTIS			************6110			amzn mktp us7b5oh5li3			$   17.62			$   17.62			Imported			No			No			Yes									USD			USD			11/09/21			1.00			15.98			0.00			1.64			0.00						111-8987732-61130


			05/06/21			JOSHUA			CURTIS			************6110			amzn mktp usdo43p85n3			$   14.30			$   14.30			Imported			No			No			Yes									USD			USD			05/09/21			1.00			12.97			0.00			1.33			0.00						112-2183744-97202


			04/28/21			JOSHUA			CURTIS			************6110			amzn mktp usdo47a7dl3			$   14.32			$   14.32			Imported			No			No			Yes									USD			USD			04/29/21			1.00			12.99			0.00			1.33			0.00						111-0021513-32570


			10/27/21			JOSHUA			CURTIS			************6110			amzn mktp usl99o48sp3			$   16.53			$   16.53			Imported			No			No			Yes									USD			USD			10/27/21			1.00			14.99			0.00			1.54			0.00						111-3593581-07146


			11/27/21			LIV			BACON			************5714			amzn mktp usrr3yk2tv3			$   14.08			$   14.08			Imported			No			No			Yes									USD			USD			11/28/21			1.00			12.78			0.00			1.30			0.00						111-8864662-85610


			11/10/21			JOSHUA			CURTIS			************6110			amzn mktp usuj3rx94f3			$   64.53			$   64.53			Imported			No			No			Yes									USD			USD			11/11/21			1.00			58.53			0.00			6.00			0.00						111-6377825-34458


			01/20/21			JOSHUA			CURTIS			************6110			comcast bellingham			$   300.48			$   300.48			Imported			No			No			No									USD			USD			01/20/21			1.00			300.48			0.00			0.00			0.00						


			04/27/21			JOSHUA			CURTIS			************6110			comcast bellingham			$   300.47			$   300.47			Imported			No			No			No									USD			USD			04/28/21			1.00			300.47			0.00			0.00			0.00						


			06/11/21			JOSHUA			CURTIS			************6110			comcast bellingham			$   290.50			$   290.50			Imported			No			No			No									USD			USD			06/13/21			1.00			290.50			0.00			0.00			0.00						


			07/13/21			JOSHUA			CURTIS			************6110			comcast bellingham			$   140.25			$   140.25			Imported			No			No			No									USD			USD			07/14/21			1.00			140.25			0.00			0.00			0.00						


			08/12/21			JOSHUA			CURTIS			************6110			comcast bellingham			$   140.25			$   140.25			Imported			No			No			No									USD			USD			08/12/21			1.00			140.25			0.00			0.00			0.00						


			10/04/21			JOSHUA			CURTIS			************6110			comcast cable comm			$   140.25			$   140.25			Imported			No			No			No									USD			USD			10/04/21			1.00			140.25			0.00			0.00			0.00						


			11/04/21			JOSHUA			CURTIS			************6110			comcast cable comm			$   140.25			$   140.25			Imported			No			No			No									USD			USD			11/04/21			1.00			140.25			0.00			0.00			0.00						


			12/04/21			JOSHUA			CURTIS			************6110			comcast cable comm			$   140.25			$   140.25			Imported			No			No			No									USD			USD			12/05/21			1.00			140.25			0.00			0.00			0.00						


			01/06/21			JOSHUA			CURTIS			************6110			fontspring  60762369			$   24.75			$   24.75			Imported			No			No			No									USD			USD			01/07/21			1.00			24.75			0.00			0.00			0.00						


			06/08/21			JOSHUA			CURTIS			************6110			groupgreeting			$   4.99			$   4.99			Imported			No			No			No									USD			USD			06/09/21			1.00			4.99			0.00			0.00			0.00						


			08/14/21			JOSHUA			CURTIS			************6110			hp instant ink			$   2.19			$   2.19			Imported			No			No			Yes									USD			USD			08/15/21			1.00			1.99			0.00			0.20			0.00						2615991160665741


			08/14/21			JOSHUA			CURTIS			************6110			hp instant ink			$   1.09			$   1.09			Imported			No			No			Yes									USD			USD			08/15/21			1.00			0.99			0.00			0.10			0.00						2615992644620874


			09/11/21			JOSHUA			CURTIS			************6110			hp instant ink			$   2.19			$   2.19			Imported			No			No			Yes									USD			USD			09/12/21			1.00			1.99			0.00			0.20			0.00						2640038721421051


			10/11/21			JOSHUA			CURTIS			************6110			hp instant ink			$   1.09			$   1.09			Imported			No			No			Yes									USD			USD			10/12/21			1.00			0.99			0.00			0.10			0.00						2665968037598741


			11/09/21			JOSHUA			CURTIS			************6110			hp instant ink			$   2.19			$   2.19			Imported			No			No			Yes									USD			USD			11/10/21			1.00			1.99			0.00			0.20			0.00						2691028802790063


			12/12/21			JOSHUA			CURTIS			************6110			hp instant ink			$   1.09			$   1.09			Imported			No			No			Yes									USD			USD			12/13/21			1.00			0.99			0.00			0.10			0.00						2719319089945522


			08/17/21			JOSHUA			CURTIS			************6110			in purified water to go			$   177.47			$   177.47			Imported			No			No			No									USD			USD			08/18/21			1.00			177.47			0.00			0.00			0.00						08219522


			10/10/21			JOSHUA			CURTIS			************6110			in purified water to go			$   76.64			$   76.64			Imported			No			No			No									USD			USD			10/11/21			1.00			76.64			0.00			0.00			0.00						09219836


			11/13/21			JOSHUA			CURTIS			************6110			in purified water to go			$   11.02			$   11.02			Imported			No			No			No									USD			USD			11/14/21			1.00			11.02			0.00			0.00			0.00						10220279


			12/15/21			JOSHUA			CURTIS			************6110			in purified water to go			$   26.02			$   26.02			Imported			No			No			No									USD			USD			12/16/21			1.00			26.02			0.00			0.00			0.00						11220746


			08/23/21			JOSHUA			CURTIS			************6110			intuit 			$   99.23			$   99.23			Imported			No			No			No									USD			USD			08/24/21			1.00			99.23			0.00			0.00			0.00						


			09/23/21			JOSHUA			CURTIS			************6110			intuit quickbooks online			$   99.23			$   99.23			Imported			No			No			No									USD			USD			09/24/21			1.00			99.23			0.00			0.00			0.00						


			10/23/21			JOSHUA			CURTIS			************6110			intuit quickbooks online			$   99.23			$   99.23			Imported			No			No			No									USD			USD			10/24/21			1.00			99.23			0.00			0.00			0.00						


			11/23/21			JOSHUA			CURTIS			************6110			intuit quickbooks online			$   198.45			$   198.45			Imported			No			No			No									USD			USD			11/24/21			1.00			198.45			0.00			0.00			0.00						


			12/23/21			JOSHUA			CURTIS			************6110			intuit quickbooks online			$   198.45			$   198.45			Imported			No			No			No									USD			USD			12/24/21			1.00			198.45			0.00			0.00			0.00						


			02/24/21			JOSHUA			CURTIS			************6110			linkedin-5413134226			$   516.00			$   516.00			Imported			No			No			No									USD			USD			02/25/21			1.00			516.00			0.00			0.00			0.00						


			03/06/21			JOSHUA			CURTIS			************6110			linkedin-5447631946			$   429.99			$   429.99			Imported			No			No			No									USD			USD			03/07/21			1.00			429.99			0.00			0.00			0.00						


			07/12/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   88.15			$   88.15			Imported			No			No			Yes									USD			USD			07/14/21			1.00			81.17			0.00			6.98			0.00						702335531


			08/09/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   17.63			$   17.63			Imported			No			No			Yes									USD			USD			08/11/21			1.00			16.23			0.00			1.40			0.00						785940116


			08/13/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   17.63			$   17.63			Imported			No			No			Yes									USD			USD			08/16/21			1.00			16.23			0.00			1.40			0.00						557059223


			09/13/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   17.63			$   17.63			Imported			No			No			Yes									USD			USD			09/15/21			1.00			16.23			0.00			1.40			0.00						578854912


			10/13/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   17.63			$   17.63			Imported			No			No			Yes									USD			USD			10/15/21			1.00			16.23			0.00			1.40			0.00						301005757


			11/13/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   17.63			$   17.63			Imported			No			No			Yes									USD			USD			11/15/21			1.00			16.23			0.00			1.40			0.00						663016006


			12/16/21			JOSHUA			CURTIS			************6110			newtek technology solutio			$   17.63			$   17.63			Imported			No			No			Yes									USD			USD			12/19/21			1.00			16.23			0.00			1.40			0.00						1569923


			01/15/21			JOSHUA			CURTIS			************6110			office depot 1078			$   19.45			$   19.45			Imported			No			No			Yes									USD			USD			01/17/21			1.00			17.67			0.00			1.78			0.00						


			01/22/21			JOSHUA			CURTIS			************6110			office depot 1078			$   24.37			$   24.37			Imported			No			No			Yes									USD			USD			01/24/21			1.00			22.13			0.00			2.24			0.00						


			08/09/21			JOSHUA			CURTIS			************6110			parallel public works			$   900.00			$   900.00			Imported			No			No			No									USD			USD			08/10/21			1.00			900.00			0.00			0.00			0.00						


			08/31/21			JOSHUA			CURTIS			************6110			parallel public works			$   900.00			$   900.00			Imported			No			No			No									USD			USD			09/01/21			1.00			900.00			0.00			0.00			0.00						


			10/01/21			JOSHUA			CURTIS			************6110			parallel public works			$   900.00			$   900.00			Imported			No			No			No									USD			USD			10/03/21			1.00			900.00			0.00			0.00			0.00						


			10/31/21			JOSHUA			CURTIS			************6110			parallel public works			$   900.00			$   900.00			Imported			No			No			No									USD			USD			11/01/21			1.00			900.00			0.00			0.00			0.00						


			12/01/21			JOSHUA			CURTIS			************6110			parallel public works			$   900.00			$   900.00			Imported			No			No			No									USD			USD			12/02/21			1.00			900.00			0.00			0.00			0.00						


			06/01/21			JOSHUA			CURTIS			************6110			seattle daily journal of			$   190.00			$   190.00			Imported			No			No			No									USD			USD			06/02/21			1.00			190.00			0.00			0.00			0.00						


			06/25/21			JOSHUA			CURTIS			************6110			the home depot 4702			$   40.66			$   40.66			Imported			No			No			Yes									USD			USD			06/27/21			1.00			36.88			0.00			3.78			0.00						0


			10/10/21			JOSHUA			CURTIS			************6110			the home depot 8944			$   2.71			$   2.71			Imported			No			No			Yes									USD			USD			10/12/21			1.00			2.46			0.00			0.25			0.00						1


			02/09/21			JOSHUA			CURTIS			************6110			the seattle times			$   1.00			$   1.00			Imported			No			No			Yes									USD			USD			02/10/21			1.00			0.91			0.00			0.09			0.00						


			03/09/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			03/10/21			1.00			14.50			0.00			1.46			0.00						


			04/06/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			04/07/21			1.00			14.48			0.00			1.48			0.00						


			05/04/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			05/05/21			1.00			14.48			0.00			1.48			0.00						


			06/01/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			06/02/21			1.00			14.48			0.00			1.48			0.00						


			06/29/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			06/30/21			1.00			14.48			0.00			1.48			0.00						


			08/11/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			08/12/21			1.00			14.48			0.00			1.48			0.00						


			08/24/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			08/25/21			1.00			14.48			0.00			1.48			0.00						


			09/21/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			09/22/21			1.00			14.48			0.00			1.48			0.00						


			10/19/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			10/20/21			1.00			14.48			0.00			1.48			0.00						


			11/16/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			11/17/21			1.00			14.48			0.00			1.48			0.00						


			12/14/21			JOSHUA			CURTIS			************6110			the seattle times			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			12/15/21			1.00			14.48			0.00			1.48			0.00						


			01/28/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   1.20			$   1.20			Imported			No			No			No									USD			USD			01/31/21			1.00			1.20			0.00			0.00			0.00						None


			04/01/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   27.50			$   27.50			Imported			No			No			No									USD			USD			04/04/21			1.00			27.50			0.00			0.00			0.00						None


			06/11/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   6.05			$   6.05			Imported			No			No			No									USD			USD			06/13/21			1.00			6.05			0.00			0.00			0.00						None


			06/11/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   1.10			$   1.10			Imported			No			No			No									USD			USD			06/13/21			1.00			1.10			0.00			0.00			0.00						None


			08/16/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   33.00			$   33.00			Imported			No			No			No									USD			USD			08/18/21			1.00			33.00			0.00			0.00			0.00						None


			10/01/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   11.60			$   11.60			Imported			No			No			No									USD			USD			10/03/21			1.00			11.60			0.00			0.00			0.00						None


			10/25/21			JOSHUA			CURTIS			************6110			usps kiosk 5476409563			$   17.40			$   17.40			Imported			No			No			No									USD			USD			10/27/21			1.00			17.40			0.00			0.00			0.00						None


			10/14/21			JOSHUA			CURTIS			************6110			usps kiosk 5476469550			$   17.40			$   17.40			Imported			No			No			No									USD			USD			10/17/21			1.00			17.40			0.00			0.00			0.00						None


			10/14/21			JOSHUA			CURTIS			************6110			usps kiosk 5476469550			$   6.57			$   6.57			Imported			No			No			No									USD			USD			10/17/21			1.00			6.57			0.00			0.00			0.00						None


			01/03/21			JOSHUA			CURTIS			************6110			vast conference			$   92.85			$   92.85			Imported			No			No			No									USD			USD			01/03/21			1.00			92.85			0.00			0.00			0.00						


			02/03/21			JOSHUA			CURTIS			************6110			vast conference			$   73.92			$   73.92			Imported			No			No			No									USD			USD			02/04/21			1.00			73.92			0.00			0.00			0.00						


			03/03/21			JOSHUA			CURTIS			************6110			vast conference			$   35.74			$   35.74			Imported			No			No			No									USD			USD			03/04/21			1.00			35.74			0.00			0.00			0.00						


			04/03/21			JOSHUA			CURTIS			************6110			vast conference			$   5.92			$   5.92			Imported			No			No			No									USD			USD			04/04/21			1.00			5.92			0.00			0.00			0.00						


			07/03/21			JOSHUA			CURTIS			************6110			vast conference			$   20.23			$   20.23			Imported			No			No			No									USD			USD			07/04/21			1.00			20.23			0.00			0.00			0.00						


			05/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   16.52			$   16.52			Imported			No			No			No									USD			USD			05/30/21			1.00			16.52			0.00			0.00			0.00						


			06/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   16.52			$   16.52			Imported			No			No			Yes									USD			USD			06/30/21			1.00			14.99			0.00			1.53			0.00						


			08/06/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   16.52			$   16.52			Imported			No			No			Yes									USD			USD			08/08/21			1.00			14.99			0.00			1.53			0.00						


			08/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			08/30/21			1.00			14.99			0.00			0.97			0.00						


			09/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			09/30/21			1.00			14.99			0.00			0.97			0.00						


			10/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			10/31/21			1.00			14.99			0.00			0.97			0.00						


			11/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			11/30/21			1.00			14.99			0.00			0.97			0.00						


			12/29/21			JOSHUA			CURTIS			************6110			zoom.us 888-799-9666			$   15.96			$   15.96			Imported			No			No			Yes									USD			USD			12/30/21			1.00			14.99			0.00			0.97			0.00						
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This template is used to report accountability audit findings.

SCHEDULE OF AUDIT FINDINGS AND RESPONSES

Washington State Major League Baseball Stadium Public Facility District

2021-001

January 1, 2021 through December 31, 2021

Internal controls over credit cards were inadequate to ensure
charges were for allowable business purposes and adequately
supported.

Background

Washington State Major League Baseball Stadium Public Facility District is
governed by a seven-member Board of Directors. The mission of the District is to
maintain and enhance the baseball park in order to promote the success of Major
League Baseball in the State of Washington, enhance fan enjoyment and contribute
to an economically successful, safe, desirable, innovative, and walkable stadium
neighborhood.

The District management is responsible for establishing and following effective
internal control to ensure public resources are adequately safeguard.

Description of Condition

The District did not have adequate internal controls over credit card activity to
safeguard the use of public funds. The District did not have a process in place to
ensure all transactions have been reviewed and reconciled by an independent person
before issuing payment.

This issue was not reported as a finding in the prior audit.

Cause of Condition

District management did not devote sufficient attention to the credit card review
process.

Effect of Condition

Inadequate internal controls over credit card transactions increase the risk that a
loss or misappropriation of public funds could occur and not be detected by
management quickly, if at all.
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During 2021, the District maintained two credit cards and made 132 purchases
totaling $12,137. We reviewed ten credit card transactions, totaled $1,186. We
noted eight out of the ten transactions, totaled $874 did not have adequate
supporting documentation, such as an itemized receipt. Without proper support, the
District cannot demonstrate that the payments are allowable.

Additionally, the District did not perform an independent review for all ten
transactions, totaled $1,186.

On December 5, 2022, the District notified our Office loss of public funds as
required by state law. The District performed an investigation and determined the
previous Office Manager charged the District credit card for personal purchases
between April 2021 to July 2022, totaling $3,565.84. We reviewed the District's
investigation and determined a credit card misappropriation of $1,405.17. We also
found questionable credit card transactions totaling $2,347.71.

Recommendation

We recommend the District strengthen its internal controls by having an
independent review of credit card charges, as required by its policy.

We also recommend the District obtain and retain receipts and invoices to support

each credit card expense.

District’s Response

Auditor’s Remarks

Applicable Laws and Regulations
RCW 42.24.080 — Municipal corporations and political subdivisions — Claims

against for contractual purposes — Auditing and payment — Forms — Authentication
and certification.
RCW 43.09.200 — Local government accounting—Uniform system of accounting.

RCW 43.09.2855 — Local governments — Use of credit cards.

Budgeting Accounting and Reporting System (BARS) manual — Accounting,
Expenditures, Purchase Cards, Sections 3.8.4
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Engagement Letter.pdf

Office of the Washington State Auditor
Pat McCarthy

November 1, 2022

Board and Executive Director

Washington State Major League Baseball Stadium Public Facilities District
PO Box 94445

Seattle, WA 98124

We are pleased to confirm the audits to be performed by the Office of the Washington State Auditor, in
accordance with the provisions of Chapter 43.09 RCW, for the Washington State Major League Baseball
Stadium Public Facilities District. This letter confirms the nature and limitations of the audits, as well as
responsibilities of the parties and other engagement terms.

Office of the Washington State Auditor Responsibilities

Financial Statement Audit

We will perform an audit of the basic financial statements of the Washington State Major League
Baseball Stadium Public Facilities District as of and for the fiscal year ended December 31, 2021
prepared in accordance with accounting principles generally accepted in the United States of America
(GAAP). The objective of our audit will be to express our opinion on these financial statements.

We will perform our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable, rather than absolute, assurance about whether the
financial statements are free from material misstatement. Since we do not review every transaction,
our audit cannot be relied upon to identify every potential misstatement. Because of the inherent
limitations of an audit, together with the inherent limitations of internal control, an unavoidable risk
exists that some material misstatements may not be detected, even though the audit is properly planned
and performed in accordance with the standards identified above.

A financial statement audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers relevant internal controls in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of internal control. Accordingly, we will express no such
opinion.
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Although our audit is not designed to provide an opinion on the effectiveness of internal control over
financial reporting, we are required to report any identified significant deficiencies and material
weaknesses in controls. We are also required to report instances of fraud and noncompliance with
provisions of laws, regulations, contracts, and grant agreements that could have a direct and material
effect on the accuracy of financial statements.

A financial statement audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

All misstatements identified by the audit will be discussed with management. Material misstatements
corrected by management and all uncorrected misstatements will be communicated at the exit
conference, as required by professional auditing standards.

Our responsibility is to express in a written report an opinion on the financial statements based on the
results of our audit. We cannot guarantee an unmodified opinion. We may modify or disclaim an
opinion on the financial statements if we are unable to complete the audit or obtain sufficient and
appropriate audit evidence supporting the financial statements. If our opinion is other than unmodified,
we will fully discuss the reason with you prior to issuing our report. Further, in accordance with
professional standards, we may add emphasis-of-matter or other-matter paragraphs to our report to
describe information that, in our judgment, is relevant to understanding the financial statements or our
audit.

We will also issue a written report (that does not include an opinion) on issues identified during the
audit related to internal control over financial reporting and on compliance with the provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a material effect
on the financial statements as required by Government Auditing Standards.

The District also prepares other information to accompany the financial statements, which is required
by accounting standards or is done at its discretion. We will perform limited procedures on this
information for the purpose of identifying inconsistencies with the financial statements. However, we
will not express an opinion on its fair presentation.

Accountability Audit

We will perform an accountability audit of compliance with applicable state laws, regulations, and
policies, and of controls over the safeguarding of public resources for the fiscal year ended December
31, 2021. The audit will be conducted in accordance with provisions of RCW 43.09.260 and the
Office’s audit policies, which include policies specific to these types of audits and general audit
policies. Our general audit policies apply to all our engagements and incorporate the requirements of
Government Auditing Standards, as applicable, on topics such as communications with auditees,
independence, audit evidence and documentation, and reporting.

An accountability audit involves performing procedures to obtain audit evidence about compliance
and controls in areas selected for audit. In keeping with general auditing practices, we do not examine
every transaction, activity, policy, internal control, or area. The areas examined and procedures
selected depend on the auditor’s judgment, including the assessment of the risks of fraud, loss, abuse,
or noncompliance.

Upon completion of our audit, we will issue a written report describing the overall results and
conclusions for the areas we examined.







Data Security

Our Office is committed to appropriately safeguarding the information we obtain during the course
of the audit. We have entered into a data sharing agreement with the District to ensure compliance
with legal requirements and Executive Directives (Executive Order 16-01, RCW 42.56 and OCIO
Standard 141.10) in the handling of information considered confidential.

Reporting levels for audit issues
Issues identified through the auditing process will be communicated as follows. Failure to
appropriately address audit issues may result in escalated reporting levels.

* Findings formally address issues in an audit report. Findings report significant results of the
audit, such as significant deficiencies and material weaknesses in internal controls;
misappropriation; and material abuse or non-compliance with laws, regulations, contracts or
grant agreements. You will be given the opportunity to respond to a finding, and this response,
or a synopsis of it, will be published in the audit report. Professional auditing standards define
the issues we must report as findings with regard to non-compliance with a financial statement
effect and internal controls over financial reporting.

* Management letters communicate control deficiencies, non-compliance, misappropriation,
abuse, or errors with a less-than-material effect on audit objectives. Management letters are
referenced, but not included, in the audit report.

« [Exit items address control deficiencies, non-compliance, abuse, or errors that have an
insignificant effect on audit objectives. These issues are informally communicated to
management and are not referenced in the audit report.

Client’s Responsibilities
Management is responsible for the accuracy and completeness of information provided to the auditor
and will provide the Office of the Washington State Auditor with:
* Unrestricted access to people with whom the auditor wishes to speak.
* All information that is requested or relevant to auditor requests.
» Notification when any documents, records, files, or data contain information that is covered by
confidentiality or privacy laws.
* Adequate workspace and conditions, including interacting with auditors professionally and
respectfully and promptly communicating about any issues and concerns.

Moreover, our audit does not relieve management or the governing body of their responsibilities.
Management’s responsibilities, with oversight from the governing body, include:
» Selecting and applying appropriate administrative and accounting policies.
» Establishing and maintaining effective internal controls over financial reporting, compliance,
and safeguarding of public resources.
* Designing and following effective controls to prevent and detect fraud, theft, and loss.
* Promptly reporting to us knowledge of any fraud, allegations of fraud or suspected fraud
involving management, employees or others, in accordance with RCW 43.09.185.
* Ensuring compliance with laws, regulations and provisions of contracts and grant agreements.
* Preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America (GAAP).
* Including the auditor’s report on the supplementary information in any document that both
contains the supplementary information and indicates that the auditor reported on the
supplementary information.







» Either presenting the supplementary information with the audited financial statements or, if
the supplementary information will not be presented, making the audited financial
statements readily available to users of the supplementary information no later than the date
the supplementary information and auditor’s report thereon are issued.

Responsibilities at the conclusion of the audit

At the conclusion of our audit, the District will provide us with a letter to confirm in writing certain
express and implied representations made during the course of the audit. This letter includes
representations regarding legal matters. A separate letter may be needed from the District’s legal
counsel.

Management and the governing body are also responsible for following up and taking corrective action
on all audit findings, including, when applicable, preparing a summary schedule of prior audit findings
and a corrective action plan on the District’s own letterhead.

Estimated Audit Costs and Timeline
We estimate the cost of the audit work to be $12,000 plus other expenses, if any. Invoices for these
services will be prepared and presented each month as our audit work progresses.

We anticipate our reports will be published on our website www.sao.wa.gov and be available to you
and the public as outlined below. These estimates are based on timely access to financial information
and no significant audit reporting issues. The estimated cost and completion date may change if
unforeseen issues arise or if significant audit issues are identified necessitating additional audit work.
We will promptly notify you if this is the case.

Report Date*
Independent Auditor’s Report on Financial Statements December 2022
Independent Auditor’s Report on Internal Control over Financial Reporting December 2022

and on Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards

Independent Auditor’s Report on Accountability December 2022

*Report Issuance Dates Are Estimates Only

The audit documentation for this engagement, which may contain confidential or sensitive
information, is the property of SAO and constitutes a public record under Chapter 42.56 RCW. Subject
to applicable laws and regulations, appropriate individuals, as well as audit documentation, will be
made available upon request and in a timely manner to appropriate auditors and reviewers, District’s
management and governing body, and federal agencies, for purposes of a public records request, a
quality review of the audit, to resolve audit findings, or to carry out oversight responsibilities.

The audit documentation for this engagement will be retained for a minimum of five years after the
report release (publish) date in accordance with the public records retention schedule established by
the Washington Secretary of State.

Expected Communications

During the course of the audit, we will communicate with the District’s selected audit liaison, Joshua
Curtis, Executive Director, on the audit status, any significant changes in our planned audit scope or
schedule and preliminary results or recommendations as they are developed. The audit liaison is
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responsible for regularly updating management and the governing body on these matters. We may also
provide direct communication of these matters to management and the governing body as needed or
upon request.

Please contact us if any events or concerns come to your attention of which we should be aware. We
will expect the audit liaison to keep us informed of any such matters.

Audit Dispute Process

Please contact the Audit Manager or Assistant Director to discuss any unresolved disagreements or
concerns you have during the performance of our audit. At the conclusion of the audit, we will
summarize the results at the exit conference. We will also discuss any significant difficulties or
disagreements encountered during the audit and their resolution.

By signing and returning this letter, you acknowledge that the foregoing is in accordance with your
understanding. Please contact us with any questions.

We appreciate the opportunity to be of service to you and look forward to working with you and your
staff.

Sincerely,

i Ht e

Joseph Simmons, CPA, Audit Manager 11/3/2022
Office of the Washington State Auditor

District Response:

This letter correctly sets forth our understanding.

[NAME, TITLE] [Date] Joshua Curtis, Executive Director  [Date]
[KEY OVERSIGHT/GOVERNING BODY/
CEO/AUDIT COMMITTEE OFFICIAL]
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Office of the Washington State Auditor
Pat McCarthy

November 1, 2022

Board and Executive Director

Washington State Major League Baseball Stadium Public Facilities District
PO Box 94445

Seattle, WA 98124

We are pleased to confirm the audits to be performed by the Office of the Washington State Auditor, in
accordance with the provisions of Chapter 43.09 RCW, for the Washington State Major League Baseball
Stadium Public Facilities District. This letter confirms the nature and limitations of the audits, as well as
responsibilities of the parties and other engagement terms.

Office of the Washington State Auditor Responsibilities

Financial Statement Audit

We will perform an audit of the basic financial statements of the Washington State Major League
Baseball Stadium Public Facilities District as of and for the fiscal year ended December 31, 2021
prepared in accordance with accounting principles generally accepted in the United States of America
(GAAP). The objective of our audit will be to express our opinion on these financial statements.

We will perform our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable, rather than absolute, assurance about whether the
financial statements are free from material misstatement. Since we do not review every transaction,
our audit cannot be relied upon to identify every potential misstatement. Because of the inherent
limitations of an audit, together with the inherent limitations of internal control, an unavoidable risk
exists that some material misstatements may not be detected, even though the audit is properly planned
and performed in accordance with the standards identified above.

A financial statement audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers relevant internal controls in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of internal control. Accordingly, we will express no such
opinion.

Insurance Building, P.O. Box 40021 « Olympia, Washington 98504-0021 ¢ (564) 999-0950 ¢ Pat.McCarthy@sao.wa.gov







Although our audit is not designed to provide an opinion on the effectiveness of internal control over
financial reporting, we are required to report any identified significant deficiencies and material
weaknesses in controls. We are also required to report instances of fraud and noncompliance with
provisions of laws, regulations, contracts, and grant agreements that could have a direct and material
effect on the accuracy of financial statements.

A (inancial statement audit also includes evaluating the appropriateness of accounting policics uscd
and the reasonableness of significant accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

All misstatements identified by the audit will be discussed with management. Material misstatements
corrected by management and all uncorrected misstatements will be communicated at the exit
conference, as required by professional auditing standards.

Our responsibility is to express in a written report an opinion on the financial statements based on the
results of our audit. We cannot guarantee an unmodified opinion. We may modify or disclaim an
opinion on the financial statements if we are unable to complete the audit or obtain sufficient and
appropriate audit evidence supporting the financial statements. If our opinion is other than unmodified,
we will fully discuss the reason with you prior to issuing our report. Further, in accordance with
professional standards, we may add emphasis-of-matter or other-matter paragraphs to our report to
describe information that, in our judgment, is relevant to understanding the financial statements or our
audit.

We will also issue a written report (that does not include an opinion) on issues identified during the
audit related to internal control over financial reporting and on compliance with the provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a material effect
on the financial statements as required by Government Auditing Standards.

The District also prepares other information to accompany the financial statements, which is required
by accounting standards or is done at its discretion. We will perform limited procedures on this
information for the purpose of identifying inconsistencies with the financial statements. However, we
will not express an opinion on its fair presentation.

Accountability Audit

We will perform an accountability audit of compliance with applicable state laws, regulations, and
policies, and of controls over the safeguarding of public resources for the fiscal year ended December
31, 2021. The audit will be conducted in accordance with provisions of RCW 43.09.260 and the
Office’s audit policies, which include policies specific to these types of audits and general audit
policies. Our general audit policies apply to all our engagements and incorporate the requirements of
Government Auditing Standards, as applicable, on topics such as communications with auditees,
independence, audit evidence and documentation, and reporting.

An accountability audit involves performing procedures to obtain audit evidence about compliance
and controls in areas selected for audit. In keeping with general auditing practices, we do not examine
every transaction, activity, policy, internal control, or area. The areas examined and procedures
selected depend on the auditor’s judgment, including the assessment of the risks of fraud, loss, abuse,
or noncompliance.

Upon completion of our audit, we will issue a written report describing the overall results and
conclusions for the areas we examined.







Data Security
Our Office is committed to appropriately safeguarding the information we obtain during the course

of the audit. We have entered into a data sharing agreement with the District to ensure compliance
with legal requirements and Executive Directives (Executive Order 16-01, RCW 42.56 and OCIO
Standard 141.10) in the handling of information considered confidential.

Reporting levels for audit issues
Issues identified through the auditing process will be communicated as follows. Failure to
appropriately address audit issues may result in escalated reporting levels.

* Findings formally address issues in an audit report. Findings report significant results of the
audit, such as significant deficiencies and material weaknesses in internal controls;
misappropriation; and material abuse or non-compliance with laws, regulations, contracts or
grant agreements. You will be given the opportunity to respond to a finding, and this response,
or a synopsis of it, will be published in the audit report. Professional auditing standards define
the issues we must report as findings with regard to non-compliance with a financial statement
effect and internal controls over financial reporting.

* Management letters communicate control deficiencies, non-compliance, misappropriation,
abuse, or errors with a less-than-material effect on audit objectives. Management letters are
referenced, but not included, in the audit report.

* Exit items address control deficiencies, non-compliance, abuse, or errors that have an
insignificant effect on audit objectives. These issues are informally communicated to
management and are not referenced in the audit report.

Client’s Responsibilities
Management is responsible for the accuracy and completeness of information provided to the auditor
and will provide the Office of the Washington State Auditor with:
* Unrestricted access to people with whom the auditor wishes to speak.
* All information that is requested or relevant to auditor requests.
* Notification when any documents, records, files, or data contain information that is covered by
confidentiality or privacy laws.
* Adequate workspace and conditions, including interacting with auditors professionally and
respectfully and promptly communicating about any issues and concerns.

Moreover, our audit does not relieve management or the governing body of their responsibilities.
Management’s responsibilities, with oversight from the governing body, include:
* Selecting and applying appropriate administrative and accounting policies.
* Establishing and maintaining effective internal controls over financial reporting, compliance,
and safeguarding of public resources.
* Designing and following effective controls to prevent and detect fraud, theft, and loss.
* Promptly reporting to us knowledge of any fraud, allegations of fraud or suspected fraud
involving management, employees or others, in accordance with RCW 43.09.185.
* Ensuring compliance with laws, regulations and provisions of contracts and grant agreements.
* Preparation and fair presentation of these financial statements in accordance with accounting
principles generally accepted in the United States of America (GAAP).
* Including the auditor’s report on the supplementary information in any document that both
contains the supplementary information and indicates that the auditor reported on the
supplementary information.







* Either presenting the supplementary information with the audited financial statements or, if
the supplementary information will not be presented, making the audited financial
statements readily available to users of the supplementary information no later than the date
the supplementary information and auditor’s report thereon are issued.

Responsibilities at the conclusion of the audit

At the conclusion of our audit, the District will provide us with a letter to confirm in writing cerlain
express and implied representations made during the course of the audit. This letter includes
representations regarding legal matters. A separate letter may be needed from the District’s legal
counsel.

Management and the governing body are also responsible for following up and taking corrective action
on all audit findings, including, when applicable, preparing a summary schedule of prior audit findings
and a corrective action plan on the District’s own letterhead.

Estimated Audit Costs and Timeline
We estimate the cost of the audit work to be $12,000 plus other expenses, if any. Invoices for these
services will be prepared and presented each month as our audit work progresses.

We anticipate our reports will be published on our website www.sao.wa.gov and be available to you
and the public as outlined below. These estimates are based on timely access to financial information
and no significant audit reporting issues. The estimated cost and completion date may change if
unforeseen issues arise or if significant audit issues are identified necessitating additional audit work.
We will promptly notify you if this is the case.

Report Date*
Independent Auditor’s Report on Financial Statements December 2022
Independent Auditor’s Report on Internal Control over Financial Reporting December 2022

and on Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards

Independent Auditor’s Report on Accountability December 2022

*Report Issuance Dates Are Estimates Only

The audit documentation for this engagement, which may contain confidential or sensitive
information, is the property of SAO and constitutes a public record under Chapter 42.56 RCW. Subject
to applicable laws and regulations, appropriate individuals, as well as audit documentation, will be
made available upon request and in a timely manner to appropriate auditors and reviewers, District’s
management and governing body, and federal agencies, for purposes of a public records request, a
quality review of the audit, to resolve audit findings, or to carry out oversight responsibilities.

The audit documentation for this engagement will be retained for a minimum of five years after the
report release (publish) date in accordance with the public records retention schedule established by
the Washington Secretary of State.

Expected Communications

During the course of the audit, we will communicate with the District’s selected audit liaison, Joshua
Curtis, Executive Director, on the audit status, any significant changes in our planned audit scope or
schedule and preliminary results or recommendations as they are developed. The audit liaison is







responsible for regularly updating management and the governing body on these matters. We may also
provide direct communication of these matters to management and the governing body as needed or
upon request.

Please contact us if any events or concerns come to your attention of which we should be aware. We
will expect the audit liaison to keep us informed of any such matters.

Audit Dispute Process

Please contact the Audit Manager or Assistant Director to discuss any unresolved disagreements or
concerns you have during the performance of our audit. At the conclusion of the audit, we will
summarize the results at the exit conference. We will also discuss any significant difficulties or
disagreements encountered during the audit and their resolution.

By signing and returning this letter, you acknowledge that the foregoing is in accordance with your
understanding. Please contact us with any questions.

We appreciate the opportumty to be of service to you and look forward to working with you and your
staff.

Sincerely,

Joseph Simmons, CPA, Audit Manager 11/3/2022
Office of the Washington State Auditor

District Response:

This letter correctly sets forth our understanding.

lySeLh, -

Carol Nelson, PFD Board Chair 11/7/2022 Joshua Curtis, Execullve Dlrcclor 11/7/2022
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Office of the Washington State Auditor

Pat McCarthy

Entrance Conference: Washington State Major League Baseball Stadium
Public Facilities District

The Office of the Washington State Auditor’s vision is increased trust in government. Our mission is to provide
citizens with independent and transparent examinations of how state and local governments use public funds, and
develop strategies that make government more efficient and effective.

The purpose of this meeting is to share our planned audit scope so that we are focused on the areas of highest risk.
We value and appreciate your input.

Audit Scope

Based on our planning, we will perform the following audits:
Accountability audit for January 1, 2021 through December 31, 2021

We will examine the management, use and safeguarding of public resources to ensure there is protection from
misuse and misappropriation. In addition, we will evaluate whether there is reasonable assurance for adherence
to applicable state laws, regulations and policies and procedures.

We plan to evaluate the following areas:

Open public meetings — compliance with minutes, meetings and executive session requirements
Financial condition — reviewing for indications of financial distress

Disbursements — employee reimbursements

Disbursements — credit cards

Financial statement audit for January 1, 2021 through December 31, 2021

We will provide an opinion on whether your financial statements are presented fairly, in all material respects, in
accordance with the applicable reporting framework. The audit does not attempt to confirm the accuracy of every
amount, but does search for errors large enough to affect the conclusions and decisions of a financial statement
user.

Engagement Letter

We have provided an engagement letter that confirms both management and auditor responsibilities, and other
engagement terms and limitations. Additionally the letter identifies the cost of the audit, estimated timeline for
completion and expected communications.

Levels of Reporting

Findings

Findings formally address issues in an audit report. Findings report significant results of the audit, such as
significant deficiencies and material weaknesses in internal controls; misappropriation; and material abuse or







non-compliance with laws, regulations or policies. You will be given the opportunity to respond to a finding and
this response will be published in the audit report.

Management Letters

Management letters communicate control deficiencies, non-compliance, misappropriation, or abuse that are less
significant than a finding, but still important enough to be formally communicated to the governing body.
Management letters are referenced, but not included, in the audit report.

Exit Items

Exit items address control deficiencies, non-compliance with laws or regulations, or errors that have an
insignificant effect on the audit objectives. These issues are informally communicated to management.

Important Information

Confidential Information

Our Office is committed to protecting your confidential or sensitive information. Please notify us when you give
us any documents, records, files, or data containing information that is covered by confidentiality or privacy laws.

Audit Costs
The cost of the audit is estimated to be approximately $ 12,000.
Expected Communications

During the course of the audit, we will communicate with Joshua Curtis, Executive Director on the audit status,
any significant changes in our planned audit scope or schedule and preliminary results or recommendations as
they are developed.

Please let us know if, during the audit, any events or concerns come to your attention of which we should be
aware. We will expect Mr. Curtis to keep us informed of any such matters.

Audit Dispute Process

Please contact the Audit Manager or Assistant Director to discuss any unresolved disagreements or concerns you
have during the performance of our audit. At the conclusion of the audit, we will summarize the results at the exit
conference. We will also discuss any significant difficulties or disagreements encountered during the audit and
their resolution.

Loss Reporting

Washington state law requires all state agencies and local governments to immediately notify SAO if staff know
or suspect loss of public resources, or of other illegal activity including a cyber-attack if it resulted in a loss of
public resources or potentially impacted financial records or systems. State and local government employees
should alert us to suspected fraud through the online Report a Suspected Fraud or Loss form below. These
notifications can be made on our website at www.sao.wa.gov/report-a-concern/how-to-report-a-concern/fraud-

program/.
Peer Reviews of the Washington State Auditor’s Office

To ensure that our audits satisfy Government Auditing Standards, our Office receives external peer reviews every
three years by the National State Auditors Association (NSAA). The most recent peer review results are available
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online at www.sao.wa.gov/about-sao/who-audits-the-auditor/. Our Office received a “pass” rating, which is the
highest level of assurance that an external review team can give on a system of audit quality control.

Emerging Issues

Some of the emerging issues affecting local governments can be found at the SAO Audit Connection Blog:

The Audit Connection Blog - Office of the Washington State Auditor

Working Together to Improve Government

Audit Survey

When your report is released, you will receive an audit survey from us. We value your opinions on our audit
services and hope you provide us feedback.

Local Government Support Team

This team provides support services to local governments through the Budget, Accounting, and Reporting System
(BARS) and annual online filing technical assistance, provides accounting, reporting and BARS training. Our
website and client portal offers many resources, including a client Help Desk that answers auditing and accounting
questions, updated BARS manuals, access to resources and recorded trainings, and additional accounting and
reporting resources. Additionally this team assists with the online filing of your financial statements.

The Center for Government Innovation

The Center for Government Innovation of the Office of the Washington State Auditor offers services designed to
help you, help the residents you serve at no additional cost to your government. What does this mean? They
provide expert advice in areas like building a Lean culture to help local governments find ways to be more
efficient, effective and transparent. The Center also provides financial management technical advice and best
practices and resources. These can be accessed from the “Improving Government” tab of our SAO website and
help you act on accounting standard changes, comply with regulations, protect public resources, minimize your
cybersecurity risk and respond to recommendations in your audit. The Center also offers the Financial Intelligence
Tool, better known as FIT, to help you assess and monitor your finances and compare your financial operations
to other local governments like you. You can email the Center for a personal training session to learn all the
benefits using the FIT tool can provide. The Center understands that time is your most precious commodity as a
public servant, and wants to help you do more with the limited hours you have. If you are interested in learning
how the Center can help you maximize your effect in government, call them at (564) 999-0818 or email them at
Center@sao.wa.gov.

Audit Team Qualifications

Kelly Collins, CPA, CFE, Director of Local Audit — Kelly has been with the Washington State Auditor’s Office
since 1992. In her role, she oversees the audit teams that perform the audits for over 2,200 local governments.
She serves on the Washington Finance Officers Association Board and is a member of the Washington Society
of Certified Public Accountants’ Government Auditing and Accounting Committee. Phone: (564) 999-0807 or
Kelly.Collins@sao.wa.gov
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Wendy Choy, Assistant Director of Local Audit - Wendy has been with the Washington State Auditor’s Office
since 2002. In her role as Assistant Director, she assists with statewide oversight and management of all the audits
for local government. She is also the program manager for public hospital districts. She served as an Audit
Manager for six years prior to becoming an Assistant Director of Local Audit. Phone: (425) 502-7067 or
Wendy.Choy@sao.wa.gov

Joe Simmons, CPA, Program Manager — Joe has been with the State Auditor’s Office since 1987 and became
Audit Manager of Team Central King County in 2015. In his prior role as Assistant Audit Manager on two
different teams he worked on audits of state and local governments throughout Pierce, Kitsap, Mason, Clallam,
and Jefferson counties. He also serves as the Office’s statewide Program Manager for CPA Reviews, Public
Facilities Districts, Public Development Authorities, and Air Pollution Control Authorities. Phone: (206) 613-
7628 or joseph.simmons(@sao.wa.gov

Eileen Du, CPA, Assistant Audit Manager — Eileen has been with the Washington State Auditor’s Office since
2014 and became an Assistant Audit Manager on Team Central King County in 2020. Eileen graduated from the
University of Washington with a Master’s degree in Accounting and has obtained her CPA license in 2019. In
her role as an Assistant Audit Manager, she has supervised and worked on the financial statement, federal grant
compliance, and accountability audits for local governments, such as King County, the City of Seattle, Sound
Transit and the Seattle School District. Eileen also serves as one of the team’s fraud specialists. Phone: 206-613-
7626 or Eileen.Du@sao.wa.gov

Sonia Khokhar, Audit Lead — Sonia graduated from Eastern Washington University with degrees in Accounting
and Finance. She has been with the Washington State Auditor’s Office since 2020 and has previous experience
working with automotive loans in the consumer banking financial service industry. In her role as an Assistant
State Auditor, she has worked on financial statement, federal grant compliance and accountability audits for King
County, City of Seattle, the Port of Seattle and other local governments. Phone: 206-613-7639 or
Sonia.Khokhar@sao.wa.gov
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8 Office of the Washington State Auditor

Pat McCarthy

Exit Conference: Washington State Major League Baseball Stadium Public
Facility District

The Office of the Washington State Auditor’s vision is increased trust in government. Our mission is to provide
citizens with independent and transparent examinations of how state and local governments use public funds and
develop strategies that make government more efficient and effective.

The purpose of this meeting is to share the results of your audit and our draft reporting. We value and appreciate
your participation.

Audit Reports
We will publish the following reports:

e Accountability audit for January 1, 2021 through December 31, 2021— see draft report.
e Financial statement audit for January 1, 2021 through December 31, 2021 — see draft report.

Audit Highlights

We greatly appreciate Joshua Curtis, Executive Director, on his cooperation and quick
turnaround in providing us with any information that we requested throughout the audit. Joshua made the
audit process smooth and efficient.

Recommendations not included in the Audit Reports

Exit Items

We have provided exit recommendations for management’s consideration. Exit items address control deficiencies
or noncompliance with laws or regulation that have an insignificant or immaterial effect on the entity, or errors
with an immaterial effect on the financial statements. Exit items are not referenced in the audit report.

Financial Statement Audit Communication

We would like to bring the following to your attention:
e We didn’t identify any material misstatements during the audit.

e Uncorrected misstatements in the audited financial statements are summarized on the attached schedule.
We agree with management’s representation that these misstatements are immaterial to the fair
presentation of the financial statements. However, the conditions that led to these misstatements may
result in more significant misstatements if not corrected.

e The audit addressed the following risks, which required special consideration:

o Due to the possibility that management may be able to circumvent certain controls, standards
require the auditor to assess the risk of management override.







Finalizing Your Audit
Report Publication
Audit reports are published on our website and distributed via email in a .pdf file. We also offer a subscription

service that notifies you by email when audit reports are released or posted to our website. You can sign up for
this convenient service at https://portal.sao.wa.gov/SAOPortal.

Management Representation Letter

We have included a copy of representations received from management.

Audit Cost

At the entrance conference, we estimated the cost of the audit to be $12,000 and actual audit costs will
approximate that amount. There was an additional cost of $3,200 related to our fraud investigation work.

Your Next Scheduled Audit
Your next audit is scheduled to be conducted in 2023 and will cover the following general areas:

e Accountability for public resources
e Financial statement

The estimated cost for the next audit based on current rates is ‘$13,000 plus travel expenses. This preliminary ;,,/—/[Commented [KS(1]: 100 hrs * 116.10 = $11,610

estimate is provided as a budgeting tool and not a guarantee of final cost. \\{ Commented [ED2R1]: Updated to $128

If expenditures of federal awards are $750,000 or more in any fiscal year, notify our Office so we can schedule
your audit to meet federal Single Audit requirements. Federal awards can include grants, loans, and non-cash
assistance like equipment and supplies.

Working Together to Improve Government

Audit Survey

When your report is released, you will receive an audit survey from us. We value your opinions on our audit
services and hope you provide feedback.

Local Government Support Team

This team provides support services to local governments through technical assistance, comparative statistics,
training, and tools to help prevent and detect a loss of public funds. Our website and client portal offers many
resources, including a client Help Desk that answers auditing and accounting questions. Additionally, this team
assists with the online filing of your financial statements.

The Center for Government Innovation

The Center for Government Innovation at the Office of the Washington State Auditor offers services specifically
to help you help the residents you serve at no additional cost to your government. What does this mean? We
provide expert advice in areas like Lean process improvement, peer-to-peer networking, and culture-building to
help local governments find ways to be more efficient, effective and transparent. The Center can help you by
providing assistance in financial management, cybersecurity and more. Check out our best practices and other




https://portal.sao.wa.gov/SAOPortal





resources that help local governments act on accounting standard changes, comply with regulations, and respond
to recommendations in your audit. The Center understands that time is your most precious commodity as a public
servant, and we are here to help you do more with the limited hours you have. If you are interested in learning
how we can help you maximize your effect in government, call us at (564) 999-0818 or email us at

Center@sao.wa.gov.
Questions?

Please contact us with any questions about information in this document or related audit reports.

Kelly Collins, CPA, CFE, Director of Local Audit, (564) 999-0807, Kelly.Collins@sao.wa.gov

Brandi Pritchard, CFE, Assistant Director of Local Audit, (360) 489-4591, Brandi.Pritchard@sao.wa.gov

Wendy Choy, Assistant Director of Local Audit, (425) 502-7067 Wendy.Choy@sao.wa.gov

Joe Simmons, CPA, Program Manager, (206) 613-7628, Joseph.Simmons@sao.wa.gov

Eileen Du, CPA, Assistant Audit Manager, (206) 613-7626, Eileen.Du@sao.wa.gov

Sonia Khokhar, Audit Lead, (206) 613- 7639, Sonia.Khokhar@sao.wa.gov
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			 Accountability audit for January 1, 2021 through December 31, 2021– see draft report.


			 Financial statement audit for January 1, 2021 through December 31, 2021 – see draft report.









Exit Item Handout.pdf

Exit Recommendations
on State Major League Baseball Stadium Public Facilities District
Audit Period Ending: 12/31/2021

We are providing the following exit recommendations for management’s consideration. They are
not referenced in the audit report. We may review the status of the following exit items in our next
audit.

Accountability:

Annual Report Deadline

The District was one day late in filing its fiscal year 2021 annual report with the Washington
State Auditor's Office (SAO).

We recommend the District take steps to ensure annual reports are prepared, certified, and filed
with SAO within 150 days after the close of each fiscal year, as required by state law (RCW
43.09.230).

Reimbursements

Per RCW 42.24.080 and the District's reimbursement policy, District staff must receive
manager's written authorization prior to incurring an expense on behalf of the District. In order to
be reimbursed for all authorized expenses, District staff must submit an expense report or
voucher accompanied by receipts to the manager. We tested 20 reimbursement transactions
totaling $4,857 and noted the following:

e 18 transactions did not have adequate documentation supporting the validity of the
charge.

o 18 transactions did not have a manager's written authorization prior to incurring the
expense, as required by their policy.

e 18 transactions did not have documentation in order to determine if the charge was
allowable under state law and District policy.

We recommend the District retain prior written approval and original receipts for all purchase as
required by the District's policy.

Cellphone Reimbursement

District staff received reimbursement for their cellphone usage. Although the reimbursement was
approved by the Board Chair, the District did not have a policy in place related to cellphone
reimbursement.

We recommend the District establish a policy related to cellphone reimbursement, specifically
include who can be reimbursed, the amount and any other requirements to receive the
reimbursement.

COBRA Reimbursement
Per the District's policy, employees are eligible for health insurance coverage the first of the
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Exit Recommendations
on State Major League Baseball Stadium Public Facilities District
Audit Period Ending: 12/31/2021

month after 30 days of employment. The District reimbursed one staff for COBRA payment
before they were eligible to receive health insurance.

We recommend the District follow its own policy or consider updating it to reflect actual
practice.

Financial Statements:
Financial Statement Preparation
The District lacks adequate internal controls to ensure financial statements are prepared
accurately. The current preparation and review process was not able to effectively identify and
correct all errors. As a result, we noted the following financial statement errors, including
presentation errors:

e Accounts Payable balance was overstated by $40,366.

e Cash &Investment was overstated by $135,964.

e Note 5 was not prepared in accordance with BARS manual.

e General &Administrative expenses was overstated by $53,871.

e Restaurant Tax Revenue was understated by $8,691.91.

e Unrealized Gain was overstated by $29,433.

o Parking Tax Revenue was overstated by $15,392.

We recommend the District enhance its financial statement preparation and review process to
ensure the accuracy of their financial statements and schedules.
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FAWF Review.xlsx

FAWF


			FAWF Review Detail


			Purpose/Conclusion: 			To document our review of the FAWF items for potential red flags (as identified below) to consider in respective brainstorm conferences.


			Source:  			Future Audit Work File (FAWF) - see "Info Sources" tab for list of inputs


			Instructions: 			All items in the FAWF at times of review should be listed below (without duplication, if FAWF is reviewed multiple times during the engagement).


						While the auditor concludes on each item below, conclusions for the Other Engagements & FAWF planning step as a whole may combine multiple items into one red flag.


						Whenever the FAWF is reviewed, auditors should delete items from the folder that do not have continuing informational or evidential value.  Items that represent relevant evidence should be added to the TM file.


			Source									Auditor Review									Auditor Conclusions


			Source Date			Type


DeViney, Scott (SAO): Type of FAWF item; for example:
* Article
* Memo from prior audit
* Internal Memo
* Internal email
* External email
* Phone call summary
* Meeting summary
* Document
etc.			Source


DeViney, Scott (SAO): Cite source (or hyperlink if document is included in the audit)

For articles, the normal citation would be the name of the newspaper and title of article

For emails, the normal citation would be the sender, time sent and subject line (if useful)

For memos, the normal citation would be author and title or subject line			Description


DeViney, Scott (SAO): Brief description of relevant information from the source.

Auditors may put "no relevant information" if nothing of value is noted and a description is not needed to explain the source.			Evaluation Notes


DeViney, Scott (SAO): Brief description of the auditor's evaluation of any potential risks, effects or considerations.			Audit Area			ACCT			FNCL			Applicable to future audit?


DeViney, Scott (SAO): If the note applies to future audits, it should be retained.  Otherwise, it can be deleted from the FAWF as soon as it is no longer needed for the current audit.


						


DeViney, Scott (SAO): Type of FAWF item; for example:
* Article
* Memo from prior audit
* Internal Memo
* Internal email
* External email
* Phone call summary
* Meeting summary
* Document
etc.			


DeViney, Scott (SAO): Cite source (or hyperlink if document is included in the audit)

For articles, the normal citation would be the name of the newspaper and title of article

For emails, the normal citation would be the sender, time sent and subject line (if useful)

For memos, the normal citation would be author and title or subject line			


DeViney, Scott (SAO): Brief description of relevant information from the source.

Auditors may put "no relevant information" if nothing of value is noted and a description is not needed to explain the source.			


DeViney, Scott (SAO): Brief description of the auditor's evaluation of any potential risks, effects or considerations.			10/19/21			2020 AC Audit for MLB			TeamMate - Risk Assessment Inquiry Section & Key Software Applications Report 			During our risk assessment inquiry in prior year audit on 10/19/2021 with Joshua Curtis, Executive Director, it was noted that the Ballpark migrated from Sage to Quick books in 2021, and plans to maintain Sage through the end of 2021. 			Risk: There is a risk the District does not have adequate controls in place over monitoring access of the system to ensure only authorized personnel have the ability to make changes and safeguarded public resources from misuse and/or misappropriation. Additionally, there is a risk  that the District's key systems that house confidential data or operate infrastructure lack adequate controls to secure against known vulnerabilities.			User System Access			Red flag to brainstorm			Red flag to brainstorm			No











Info Sources


			Extemporaneous Information Sources for FAWF


			In addition to centrally monitored sources, our office is highly engaged with entities, leading to many unscheduled interactions.  FAWF items may also include notes from:


			(1) the prior audit, (2) interactions with the entity or other governments during the year, (3) outreach events, (4) auditor local knowledge, or (5) research.


			Centrally Monitored Information Sources for FAWF


			SAO regularly monitors the following list of sources for potentially relevant information on audited governments.


			These regular, ongoing reviews are performed centrally and are not billed to the audit.  


			Information Source			Source Description			Review Procedures			Contact


			EMMA			Official bond statements and continuing disclosures for all municipal debt securities			Monthly search for selected continuning disclosure notices for WA issuers


DeViney, Scott (SAO): Continuing Disclosures reviewed:
Adverse tax filings
Bankruptcy, insolvency, receivership
Merger or sale of substantially all assets
Substitution of credit or liquidity provider or failure to perform
Change in agent or other ongoing party
Modification of rights of security holders
Communication from IRS
Litigation / enforcement action
Unscheduled draw on credit enhancements or debt service reserve reflecting financial difficulties
Non-payment related default
Change in obligated person
Release or sale of property securing repayment			Brandon Tecca


			Supreme and Appeals court decisions			Washington Supreme and Appeals (Division I, II and III) court decisions, both published and unpublished.			Weekly search and review of court decisions for those relevant to WA local governments. 			Anne LaVigne


			OFM's annexation website			Official certified boundary changes (annexations) for all cities and counties			Quarterly review of city annexation reports from the Office of Financial Management			Raylene Wilson


			Oversight.gov			All federal inspector general reports			Monthly search for IG reports issued on WA govts			Felicia Den Adel


			Dept of Commerce Annual GO Report			Statutorially required annual public report on local government debt balances and limits.			Review of report annually when published for govts near or over debt limits and for unexpected or outlier debt data.			Scott DeViney


			General evaluation of IT Systems database and new information on common IT applications			Evaluation is based on work with with auditors (to identify emerging issues), review of current professional literature, and discussion with IT vendors.			Weekly evaluation of information obtained from multiple sources for relevance to audit teams.  Some information is used to update Common System Review, planning guides and the IT System Inventory database.  If information is specific to a particular government, is a particularly high risk (ie: fraud) or results in a change to the Key Software Applications spreadsheet, an updated KSA spreadsheet will be put in the FAWF.			Team Local Information Systems Audit


			Bellingham Herald			Local newspaper, primarily covering Whatcom County			Daily search and scan for relevant articles			Elaine Hanson


			Bellevue Reporter			Local newspaper, primarily covering Bellevue and Sound region			Daily search and scan for relevant articles			Sunny Mahil


			Camas-Washougal Post Record			Local newspaper, covering mainly the cities of Camas and Washougal			Weekly search and scan for relevant articles			Roxann Browning


			Cashmere Valley Record			Local newspaper, primarily covering Cashmere and surroundings			Weekly search and scan for relevant articles			Anne LaVigne


			Columbia Basin Herald			Local newspaper, covering Central Washington			Weekly search and scan for relevant articles			Anne LaVigne


			Ferry County Top Stories			Local newspaper, covering Ferry County			Weekly search and scan for relevant articles			Anne LaVigne


			Ferry County View			Local newspaper, covering Ferry County			Weekly search and scan for relevant articles			Anne LaVigne


			Gazette Tribune			Local newspaper, primarily covering Okanogan County			Weekly search and scan for relevant articles			Anne LaVigne


			iFiberOne			Local newspaper, primarily covering Grant County			Weekly search and scan for relevant articles			Anne LaVigne


			Journal of San Juan Island			Local newspaper, primarily covering San Juan Island			Weekly search and scan for relevant articles			Elaine Hanson


			Kitsap Sun			Local newspaper, primarily covering Kitsap County			Daily search and scan for relevant articles			Carol Ehlinger


			Lake Chelan Mirror			Local newspaper, primarily covering Entiat, Lake Chelan, and surroundings			Weekly search and scan for relevant articles			Anne LaVigne


			Lewiston Tribune			Local newspaper, covering central Idaho and southeastern Washington			Daily search and scan for relevant articles			Wanda Rudolph


			Methow Valley News			Local newspaper, primarily covering Okanogan County			Weekly search and scan for relevant articles			Anne LaVigne


			News of Mill Creek 			Local newspaper, covering Mill Creek			Daily search and scan for relevant articles			Sunny Mahil


			Okanogan Chronicle			Local newspaper, primarily covering Okanogan County			Weekly search and scan for relevant articles			Anne LaVigne


			Quad City Herald			Local newspaper, covering Chelan, Douglas and Okanogan County			Weekly search and scan for relevant articles			Anne LaVigne


			San Juan Islander			Local newspaper, primarily covering San Juan Island			Weekly search and scan for relevant articles			Elaine Hanson


			Seattle Times			Local newspaper, covering Washington with a focus on Seattle and state news			Daily search and scan for relevant articles			Team Central King County


			Skagit Valley Herald			Local newspaper, primarily covering Skagit County			Daily search and scan for relevant articles			Elaine Hanson


			Spokesman Review			Local newspaper, covering Spokane and eastern Washington			Daily search and scan for relevant articles			Wanda Rudolph


			The Chinook Observer			Local newspaper, covering Long Beach and Pacific County and the coast			Daily search and scan for relevant articles			Kim Parsons


			The Chronicle 			Local newspaper, covering greater Lewis County area			Daily search and scan for relevant articles			Kim Parsons


			The Columbian			Local newspaper, covering mainly Clark County			Daily search and scan for relevant articles			Roxann Browning


			The Daily News			Local newspaper, covering mainly Cowlitz County			Daily search and scan for relevant articles			Roxann Browning


			The Daily World			Local newspaper, covering Grays Harbor and northern Pacific Counties			Daily search and scan for relevant articles			Kim Parsons


			The Enterprise			Local newspaper, covering mainly Klickitat and Skamania Counties			Weekly search and scan for relevant articles			Roxann Browning


			The Goldendale Sentinel			Local newspaper, covering mainly the Klickitat County			Weekly search and scan for relevant articles			Roxann Browning


			The Herald 			Local newspaper, primarily covering Everett and Snohomish County			Daily search and scan for relevant articles			Sunny Mahil


			The Leavenworth Echo			Local newspaper, primarily covering Leavenworth and surroundings			Weekly search and scan for relevant articles			Anne LaVigne


			The Olympian			Local newspaper, covering Olympia and the South Sound			Daily search and scan for relevant articles			Communications


			The Othello Outlook			Local newspaper, primarily covering Othello and surroundings			Weekly search and scan for relevant articles			Anne LaVigne


			The Quincy Valley Post Register			Local newspaper, primarily covering Quincy and surroundings			Weekly search and scan for relevant articles			Anne LaVigne


			The Reflector			Local newspaper, covering mainly northern Clark County			Weekly search and scan for relevant articles			Roxann Browning


			The Skamanina Pioneer			Local newspaper, covering mainly Skamania County			Weekly search and scan for relevant articles			Roxann Browning


			The Star			Local newspaper, primarily covering Grand Coulee and surroundings			Weekly search and scan for relevant articles			Anne LaVigne


			The Wahkiakum County Eagle			Local newspaper, covering mainly Wahkiakum County			Weekly search and scan for relevant articles			Roxann Browning


			Wenatchee World			Local newspaper, covering North-Central Washington			Daily search and scan for relevant articles			Anne LaVigne


			Whidbey News-Times			Local newspaper, primarily covering Whidbey Island			Weekly search and scan for relevant articles			Elaine Hanson


			Whitman Co
Gazette			Local newspaper, primarily covering Whitman County			Weekly search and scan for relevant articles			Wanda Rudolph


			Yakima Herald Republic			Local newspaper, primarily covering Yakima County			Daily search and scan for relevant articles			Kathy Kelson












Final Analytical Procedures.xlsx

GAAP Proprietary Only 





			Financial Statements (GAAP Standalone Enterprise Funds / GAAP Multi-Fund Proprietary Entities):			Result			Helpful Hints			Auditor Notes


			What entity type is being audited?			Other			Housing Authorities, Risk Pools, and Ports have unique reporting requirements addressed at the bottom of this form.			Public Facility District 


			As applicable, the following statements/schedules are included and are properly titled and presented:


			RSI - Management's Discussion and Analysis 			Yes


			Statement of Net Position (or Balance Sheet)			Yes			Date should be "As of [FYE Date]" or "[FYE Date]"


			Statement of Revenues, Expenses and Changes in Net Position			Yes			Date should be "For the year ended [FYE Date]"


			Statement of Cash Flows			Yes			Date should be "For the year ended [FYE Date]"


			Fiduciary Funds Statement of Net Position (separate columns for each fiduciary fund type)			N/A			Date should be "As of [FYE Date]" or "[FYE Date]"
See note.


Tecca, Brandon (SAO): Fiduciary fund types are limited to the following five columns: 
 - Pension (and OPEB) Trust Funds
 - Investment Trust Funds
 - Private-Purpose Trust Funds
 - Custodial Funds
 - External Investment Pool (second custodial fund)

Agency funds are no longer a valid fund type classification.

Except in rare circumstances, fiduciary funds should report an ending net position (see fiduciary fund liability recognition in the 84 testing strategy).

Change statement increases and decreases should be reported as Additions and Deductions, these amounts should be disaggregated appropriately by the source and use of those resources.


			Statement of Changes in Fiduciary Net Position (separate columns for each fiduciary fund type)			N/A			Date should be "For the year ended [FYE Date]"
See above note.


			Notes to Financial Statements			Yes


			RSI - Information on Postemployment Benefits Other than Pensions 			N/A


			RSI - Infrastructure Condition and Maintenance Data			N/A


			RSI - Pension Plan Information
For State Sponsored Plans:
  - Schedule of Proportionate Share of the Net Pension Liability
  - Schedule of Employer Contributions
For Single Employer Plans administered through a qualifying trust (reported under GASB 68):
  - Schedule of Changes in Net Pension Liability and Related Ratios
  - Schedule of Employer Contributions
  - Schedule of Investment Returns
For Single Employer Plans not administered through a qualifying trust (reported under GASB 73):
 - Schedule of Changes in Total Pension Liability and Related Ratios			N/A			A separate schedule with the trend of up to 10 years should be prepared for each plan.

A Schedule of Employer Contributions should not be prepared for LEOFF 1, or other plans with $0 activity.

For GASB 73 reporters, the Schedule of Changes in Net Pension Liability and Related Ratios should not include information on employer contributions and plan fiduciary net position.


			SI - Schedule of Expenditures of Federal Awards (single audit only)			N/A			Date should be "For the year ended [FYE Date]"


			SI - Notes to Schedule of Expenditures of Federal Awards (single audit only)


			SI - CAFR Combining Statements and Supplemental Schedules (CAFR only)			N/A


			OI - Introductory and Statistical Information (CAFR only)


			Statements:


			Net position numbers agree between the statement of net position and the statement of revenues, expenses and changes in net position.			Yes


			The financial statements and notes refrain from using oudated terms, such as "net assets", “fixed assets”, “retained earnings”, or “contributed capital”.			Yes


			The financial statements refer to the Notes.			Yes


			The statement of net position/balance sheet equity section reports using “Net investment in capital assets”, “Restricted”, and “Unrestricted”.			Yes


			Cash and cash equivalents on the cash flow statement agree with the cash and cash equivalents on the statement of net position.			Yes


			Depreciation on the cash flow statement ties to the statement of revenues, expenses and changes in net position.			Yes


			Notes:


			The Notes to Financial Statements appear appropriate for the basis of accounting and the size of the entity.			Yes


			The Notes describe GASB 34 reporting in Note 1, Summary of Significant Accounting Policies.			Yes


			The cash and investment note agrees with information presented on the statement of net position.			Yes						No amounts were noted in the notes related to cash and cash equivalents found in Note 6


			The long-term debt and capital asset notes tie to the statement of net position.			Yes


			The pension note is reasonable and complete and ties to the statement of net position.


			Other key amounts and numbers included in the Notes agree to the financial statements.			Yes


			As applicable, the following are properly disclosed in the Notes:
   - implementation of new GASB pronouncements with a material effect
   - changes in basis of accounting
   - changes in application of accounting standards or estimates with a material effect
   - correction of material misstatement in prior year financial statements
   - uncertainty relating to the future outcome of litigation or regulatory action
   - issues regarding going concern or fiscal uncertainty
   - a major catastrophe with a significant effect on the financial position
   - significant transactions with related parties
   - unusually important subsequent events
   - a change in the reporting entity 
   - entities that are not legally separate from another government (e.g. departmental or agency financial statements such as colleges or universities, or individual fund financial statements)			Yes						Subsequent events and reclassifications were disclosed in Note 1. 


			RSI:


			State-sponsored pension plans: PERS 2/3 and TRS 2/3 Plan 1 UAAL contributions are reported as PERS 1 and TRS 1 contributions, not Plan 2/3 contributions.			N/A


			State-sponsored pension plans: PERS 2/3 and TRS 2/3 covered payroll is also included in the covered payroll amount for PERS 1 and TRS 1, respectively.			N/A			Covered payroll for Plan 2/3 is also the covered payroll that determines Plan 1 UAAL contributions. The covered payroll amount for Plan 1 should always be equal to or greater than the covered payroll for Plan 2/3.


			State-sponsored pension plans: The Schedule of Employer Contributions includes information for the year ended [entity reporting date (entity's FYE)], while the Schedule of Proportionate Share includes information for the year ended [measurement date (June 30, 20XX)].			N/A			Quick check: We would typically expect covered payroll on each schedule to be different. It would only be the same if the entity's reporting date  was the same as the plan's measurement date, which we would expect to be extremely rare since entities with a 6/30 FYE typically choose to use 6/30 of the PRIOR YEAR as their measurement date.


			SI and OI:


			The SEFA includes notes, especially Note 1, Basis of Accounting and Note X, Indirect Cost Rate.


			The SEFA refers to the Notes to the SEFA, if the SEFA Notes are included on a separate page. 						If SEFA Notes are presented on the same page as the SEFA, this reference should be excluded.


			Supplementary Information / Other Information correctly does not reference the Notes to the Financial Statements.			N/A





			Housing Authority Unique Requirements – Use Financial Statement elements above, and the following:			Result			Comments


			As applicable, any component units are adequately addressed in Note 1, Summary of Significant Accounting Policies.


			As applicable, the following schedules/forms (required by HUD) are included and are properly titled and presented:


			Financial Data Schedule (FDS) – Composed of approximately four pages (print summary from REAC web page).  This form is required by HUD and always applicable for housing authorities.


			Actual Modernization Cost Certificate – This HUD form (No. 53001 after October 1996, No. 52427 before October 1996) is used upon completion of the multi-year grant funded capital project.  


			Actual HOPE VI Cost Certificate, form HUD-53001-A


			Actual Comprehensive Grant Cost Certification, form HUD-52839


			Actual Development Cost Certificate, form HUD-52427





			Ports Unique Requirements – Use Financial Statement elements above, and the following:			Result			Comments


			As applicable, the following are included and are properly titled and presented:


			Schedule of Passenger Facility Charges


			Notes to the Schedule of Passenger Facility Charges





			Risk Pool Unique Requirements – Use Financial Statement elements above, and the following:			Result			Comments


			The following required schedules are included and properly titled and presented:


			RSI - Ten Year Claims Development


			RSI - Reconciliation of Claims Liabilities (if not included in the Notes)


			OI - List of Participating Members


			OI - Department of Enterprise Services Schedule of Expenses















Financial Condition Analysis (GAAP enterprise).xlsx

Summary





						Government Name:			Washington State Major League Baseball Stadium Public Facilities District 									Fiscal Year:			2021





						Purpose: 			To identify financial condition ratios which may indicate the need for additional analysis.





						Preliminary Conclusion:			Yellow Flag			Indicator Definitions


						Cash Balance Sufficiency			NO			< 60 days


						Current Ratio			YES			< 1.0 for current year OR: < 1.25 with declines for 2 consecutive years


						Operating Margin			NO			<= 0 with declines for 2 consecutive years OR: <= 0 for 3 consecutive years


						Debt Service Load			NO			> 12%


						Capital Asset Condition			NO			< 25 % for current year





									2017			2018			2019			2020			2021





						CASH BALANCE SUFFICIENCY			Obtain figures from the Statement of Net Position and Statement of Revenues, Expenses and Changes in Net Position


						Unrestricted Cash and Equivalents			16,977,397			16,829,301			17,290,511			11,229,630			11,598,836


						Operating expense			13,913,332			14,702,081			13,885,047			14,817,506			15,092,901


						Depreciation expense*


Tecca, Brandon (SAO): Depreciation expense is expected to be part of total operating expense, if it is presented after then do not input this amount because it is already removed from operating expense.
			12,985,012			13,083,530			13,260,181			14,179,099			14,080,942


						Days of Operating Expenses			6,675			3,795			10,100			6,420			4,184





						CURRENT RATIO			Obtain figures from the Statement of Net Position


						Current Assets


Tecca, Brandon (SAO): If current restricted assets are reported they should only be the portion of restricted assets expected to liquidate related liabilities.			12,251,753			17,053,781			18,104,910			11,249,569			11,664,439


						Current Liabilities			32,286			76,384			1,275,609			3,676,641			9,389,335


						Current assets* over current liabilities


Tecca, Brandon (SAO): Less restricted cash and cash equivalents.			379.48			223.26			14.19			3.06			1.24





						OPERATING MARGIN			Obtain figures from Statement of Revenues, Expenses and Changes in Net Position


						Operating Revenues			1,026,266			1,062,186			7,263,965			1,534,099			1,554,934


						*Nonoperating – See comment


Tecca, Brandon (SAO): Regardless of financial statement revenue classification, some nonoperating types of revenue are appropriately part certain government type operations:
– Ports should include Ad Valorem taxes (property tax) and lease interest.
– Housing authorities should include "HUD Subsidies and Grant Revenue" (if not already included in operating revenue).
– Public Transportation Benefit Areas (transit authorities) should include sales tax.
– Public Facility Districts should include sales tax.
– Others may exist.

If using this field auditors should identify which financial statement line item is being added.  			5,207,507			6,288,202			9,084,616			4,264,421			9,726,934


						*Nonoperating – See comment


Tecca, Brandon (SAO): Regardless of financial statement revenue classification, some nonoperating types of revenue are appropriately part certain government type operations:
– Ports should include Ad Valorem taxes (property tax) and lease interest.
– Housing authorities should include "HUD Subsidies and Grant Revenue" (if not already included in operating revenue).
– Public Transportation Benefit Areas (transit authorities) should include sales tax.
– Public Facility Districts should include sales tax.
– Others may exist.

If using this field auditors should identify which financial statement line item is being added.


						Operating Expenses			13,913,332			14,702,081			13,885,047			14,817,506			15,092,901


						Net income as percent of expenses			-55%			-50%			18%			-61%			-25%





						DEBT LOAD			Obtain principle payments from the Notes and interest expense from the Statement of Revenues, Expenditures and Changes in Net Position


						Debt Service Principal


Scott DeViney: Get figure from Notes (reductions to debt)

Include capital lease payments, but not reductions in estimated liabilities			- 0			- 0			- 0			- 0


						Debt Service Interest			- 0			- 0			- 0			- 0


						Operating Revenues*


Tecca, Brandon (SAO): This includes the nonoperating revenues above, when applicable.			


Tecca, Brandon (SAO): If current restricted assets are reported they should only be the portion of restricted assets expected to liquidate related liabilities.			


Tecca, Brandon (SAO): Less restricted cash and cash equivalents.			1,026,266			1,062,186			7,263,965			1,534,099			1,554,934


						Debt Load			0%			0%			0%			0%			0%





						CAPITAL ASSET CONDITION			Obtain figures from the Statement of Net Position


						Depreciable assets


Scott DeViney: Do not include non-depreciable assets, such as land and construction in process									


Scott DeViney: If capital assets are reported net of depreciation on the face of the statements, or if depreciable and non-depreciable (Land and construction in progress) are combined on the face of the statements, these figures will need to be obtained from the table in the Capital Assets note.			


Tecca, Brandon (SAO): Regardless of financial statement revenue classification, some nonoperating types of revenue are appropriately part certain government type operations:
– Ports should include Ad Valorem taxes (property tax) and lease interest.
– Housing authorities should include "HUD Subsidies and Grant Revenue" (if not already included in operating revenue).
– Public Transportation Benefit Areas (transit authorities) should include sales tax.
– Public Facility Districts should include sales tax.
– Others may exist.

If using this field auditors should identify which financial statement line item is being added.  			


Tecca, Brandon (SAO): Regardless of financial statement revenue classification, some nonoperating types of revenue are appropriately part certain government type operations:
– Ports should include Ad Valorem taxes (property tax) and lease interest.
– Housing authorities should include "HUD Subsidies and Grant Revenue" (if not already included in operating revenue).
– Public Transportation Benefit Areas (transit authorities) should include sales tax.
– Public Facility Districts should include sales tax.
– Others may exist.

If using this field auditors should identify which financial statement line item is being added.			519,717,421			525,597,354			540,859,859			555,737,445			571,283,365


						Accumulated Depreciation			235,559,017			248,642,547			261,902,728			276,081,827			290,140,956


						Remaining Life			55%			53%			52%			50%			49%

































































































































































Cash Balance Sufficiency


						Cash Balance Sufficiency


						What is the government's ability to deal with emergencies and unanticipated needs?





									2017			2018			2019			2020			2021


						Unrestricted Cash and Equivalents			$   16,977,397			$   16,829,301			$   17,290,511			$   11,229,630			$   11,598,836


						Operating expense			$   13,913,332			$   14,702,081			$   13,885,047			$   14,817,506			$   15,092,901


						Depreciation expense*


Tecca, Brandon (SAO): Depreciation expense is expected to be part of total operating expense, if it is presented after then do not input this amount because it is already removed from operating expense.
			$   12,985,012			$   13,083,530			$   13,260,181			$   14,179,099			$   14,080,942


						Days covered			6675			3795			10100			6420			4184


						Days Covered = Net Position ÷ (Operating Expenses ÷ 365 days)
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Days of Unrestricted Cash


Benchmark	60	60	60	60	60	Days covered	2017	2018	2019	2020	2021	6675.2304216218545	3795.1815327413224	10099.823826228343	6420.3790841892396	4183.5441356813863	This measure is the number of days that the government could operate on its cash.  That is, it compares unrestricted cash to the average daily operating expenses.  This is a critical ratio for governments so that governments have the resources to properly respond to emergencies; this includes unexpected losses of revenue sources and increases in emergency spending.


Days





Current Ratio


						Current Ratio


						Are expenses able to be paid as they come due?





									2017			2018			2019			2020			2021


						Current Assets 			$   12,251,753			$   17,053,781			$   18,104,910			$   11,249,569			$   11,664,439


						Current Liabilities 			$   32,286			$   76,384			$   1,275,609			$   3,676,641			$   9,389,335


						Current Ratio			379.5			223.3			14.2			3.1			1.2


						Current Ratio = Current Assets ÷ Current Liabilities
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This measure shows how many times current assets can cover current iabilities.

If this amount is above 1.0, it implies the government will be able to pay expenses as they come due.  If this amount is less than 1.0, it implies the government has more immediate obligations than assets available to make payments and will need to either borrow or receive excess revenue in the short term. 

An important factor to consider along with the current ratio, is any restrictions on current assets.  While governments are normally able to borrow from restricted assets to meet immediate obligations, this may not be possible or, if the condition continues, may not be a long-term solution to continuing cash shortages.


Current Ratio


Benchmark	1	1	1	1	1	Current Ratio	2017	2018	2019	2020	2021	379.47571702905282	223.26378560955175	14.193150095366214	3.0597409428878151	1.2423072560516799	


Operating Margin


						Operating Margin


						Are operations sustainable?





									2017			2018			2019			2020			2021


						Operating Revenues			$   1,026,266			$   1,062,186			$   7,263,965			$   1,534,099			$   1,554,934


						Operating Expenses			$   13,913,332			$   14,702,081			$   13,885,047			$   14,817,506			$   15,092,901


						Operating Margin			-55.2%			-50.0%			17.7%			-60.9%			-25.3%


						Operating Margin = (Operating Revenues - Operating Expenses) ÷ Operating Expenses
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This measure shows the difference between operating revenues and expenses.

If this amount is positive, it implies that funding received in the current year was sufficient to cover spending on operations and contribute toward capital outlays, other uses or increases in net position.  If this amount is negative, it implies the government may not be living within its means; in the future, the government will need to increase revenues or decrease expenses in order to continue to sustain operations. 

This measure should be evaluated along with the Change in Net Position measure, which includes the effects of non-operating revenues and expenses and other changes in net position.


Operating Margin


Benchmark	0	0	0	0	0	Operating Margin	2017	2018	2019	2020	2021	-0.55195685691967966	-0.50004438147225549	0.17742352618611951	-0.60867098687187982	-0.25250500218612709	


Debt Load


						Debt Load


						How much revenues are going toward debt payments?








									2017			2018			2019			2020			2021


						Principal Payments			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


						Interest Payments			$   - 0			$   - 0			$   - 0			$   - 0			$   - 0


						Operating Revenues*


Tecca, Brandon (SAO): This may included specific nonoperating revenues, see the summary tab.			$   1,026,266			$   1,062,186			$   7,263,965			$   1,534,099			$   1,554,934


						Debt Service Load			0.0%			0.0%			0.0%			0.0%			0.0%


						Debt Service Load = Debt Service ÷ Operating Revenues





7



Debt Service as a percentage of Operating Revenue


Debt Service Load	2017	2018	2019	2020	2021	0	0	0	0	0	This measure shows the percent of operating revenues that are being used for debt service payments (principal and interest payments). 

Debt service represents "money already spent."  Therefore, the higher this ratio, the less flexibility a government has for future spending needs or opportunities.

One important factor to consider along with the debt load is the  length of debt maturities.  For example, a high debt load may not be a serious limitation if debt will soon be paid off.  However, a high load that will not mature for 15 or 20 years may significantly limit the government's future flexibility.   A second important factor to consider is the nature of the debt.  That is, whether debt is for operating purposes or capital purposes.  A third important factor to consider is whether outstanding debt has any significant balloon payments or back-loaded principal payments.  If so, debt service may be much higher in future years.





Capital Asset Condition


						Capital Asset Condition


						What is the remaining life left in our capital assets?





									2017			2018			2019			2020			2021


						Depreciable assets			$   519,717,421			$   525,597,354			$   540,859,859			$   555,737,445			$   571,283,365


						Accumulated Depreciation			$   235,559,017			$   248,642,547			$   261,902,728			$   276,081,827			$   290,140,956


						Remaining Life			55%			53%			52%			50%			49%


						Remaining Life = Accumulated Depreciation ÷ Original Cost of Depreciable Capital Assets


						Life Used			45.3%			47.3%			48.4%			49.7%			50.8%
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Remaining Life of Capital Assets (governmental activities)


Remaining Life	2017	2018	2019	2020	2021	0.54675558778315414	0.52693341184514408	0.51576600917614035	0.50321535918818638	0.49212427006342113	Life Used	0.45324441221684586	0.47306658815485592	0.48423399082385965	0.49678464081181362	0.50787572993657881	This measure shows the percent that the government's capital assets have been depreciated. 

Expenses for captial or infrastructure assets are recorded as assets and depreciated over their expected useful lives.  While replacement costs will likely exceed the original cost of capital assets, the percent depreciated shows approximately how much useful life remains before the asset needs to be replaced.  When the average useful life of assets approaches 25%, it generally indicates that major capital asset replacements will be needed in the near future.

Important factors to consider along with the capital asset condition are whether certain major assets are almost fully depreciated and anticipated new infrastructure that will be needed to accomodate growth, which should be reflected on the government's capital facilities plan.
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From: Joshua Curtis

To: Carol Nelson; mikethefong@gmail.com; Christopher Marr
Cc: Tom Backer; Annie Thenell; Khokhar, Sonia (SAQ)
Subject: FW: Audit Exit Invitation

Date: Monday, August 14, 2023 12:52:27 PM

Attachments: image001.png

External Email

Dear Board — Please see the below formal invitation from SAO for our exit interview on Friday. The
link is in the body of the email, but | will also be updating the calendar hold | sent out last week.

Best,

Joshua

From: Khokhar, Sonia (SAO) <sonia.khokhar@sao.wa.gov>
Sent: Monday, August 14, 2023 11:30 AM

To: Joshua Curtis <curtisj@ballpark.org>

Cc: Annie Thenell <thenella@ballpark.org>

Subject: Audit Exit Invitation

Dear Mr. Curtis,

We have completed our audit of the Washington State Major League Baseball Stadium Public
Facilities District for the fiscal year 2021 and wanted to share our preliminary results with you. We
are inviting you to attend an exit conference with your staff that we have scheduled for 2:00 pm on
August 18, 2023 via Microsoft Teams. To attend the meeting, please either join the call by dialing
253-372-2181 and using conference ID 729 212 723# or use the following link: Click here to join the

meeting.

We believe participation at the exit conference by you and others charged with the management
and governance of the District is an essential part of our audit process. It gives you an opportunity to
hear our conclusions and discuss with us the resolution of any audit issues.

Please note that if a quorum of board members attend the exit conference, the District is
responsible for ensuring requirements of the Open Public Meetings Act are met.

If you have any questions or matters that you would like to discuss with us before the exit
conference, feel free to contact me via email or phone.

Sonia Khokhar

Assistant State Auditor, Office of the Washington State Auditor
206-613-7639 | www.sao.wa.gov
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We are hiring! Go to sao.wa.gov/jobs to see our openings
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JE Testing.xlsx

JE Testing


			Purpose:  			To determine if selected general ledger transactions support relevant financial statement assertions															Assertions / Requirements:


																					A = Validity of financial event (existence)


																					B = Correct calculation or valuation of actual amounts posted (valuation, rights & obligations)


																					C = Correct allocation to the appropriate accounts (classification)


																					D = Posted to proper fiscal period (existence / completeness)


Scott DeViney: For full accrual, revenues are recorded when earned and expenses when the obligation occurs.

For modified-accrual, revenues are recorded when measurable and available, expenses when measurable and payable.

For cash basis entities, revenues are recorded when received and expenses when paid.





																					OK = Test attribute present


																					X = Exception


																					NA = Not Applicable





			Totals:			3 transactions tested															$85,130.87															$22,952.00			27%


			Batch #			Post Date


Scott DeViney: Date transaction was entered to the system (not the effective date)			Transaction Date


Scott DeViney: Date financial event occurred (effective date of transaction or other date as determined by supporting documentation			JE Master Description


DeViney, Scott (SAO): Description for Journal Entry as a whole			Line item Description


DeViney, Scott (SAO): Comment on specific line item			Reference			Amount


Scott DeViney: Total amount of one side of the transaction (debits or credits)			A			B			C			D			Misstatements


Scott DeViney: Misstatements are for amounts that are known or likely to be (1) incorrect according to applicable accounting principles, (2) inaccurate, or (3) invalid.			


Scott DeViney: For full accrual, revenues are recorded when earned and expenses when the obligation occurs.

For modified-accrual, revenues are recorded when measurable and available, expenses when measurable and payable.

For cash basis entities, revenues are recorded when received and expenses when paid.			


Scott DeViney: Date transaction was entered to the system (not the effective date)			


Scott DeViney: Date financial event occurred (effective date of transaction or other date as determined by supporting documentation			


DeViney, Scott (SAO): Description for Journal Entry as a whole			


DeViney, Scott (SAO): Comment on specific line item																								Auditor's Notes


			AJE			12/31/21			12/31/21			To post 2021 dispostions			DR: Accum. Depreciation - F&F
DR: Accum. Depreciation - Equiptment
CR: Furniture & Fixtures
CR: Equiptment			ADJE 			$21,812.75			OK			OK			OK			OK			$   - 0			We reviewed Clark and Nuber's workpaper for depreciation and noted the amount for dispositions tied. We also reviewed the invoice for disposal of equiptment noting the District disposed of a printer, desktop computer and furniture that was used in the District's office totaled 21,812. Based on our review, we note this journal entry is reasonable and adequately supported. No issues noted.  


			GJE			12/31/21			01/18/22			To adjust ballpark capital improvements at 12/31/2021			DR: A/P
CR: Ballpark Capital Improvements			GJE			$40,366.12			OK			OK			OK			OK			$   - 0			During our inquiry with Darcy Johnson, Bookkeeper, she noted this journal entry was made to adjust the balance to tie to the Mariner's capital improvement amount for 12/31/2021. We obtained treasury bank statements, Mariner's invoices for 2021 along with email correspondance between the Mariners and PFD indicating the amount of $40,366 owed to the Mariner's. We reviewed the supporting documents and verified the fiscal period and valuation of the entry, and the payment voucher supporting the existence of the financial event.
Based on our review, we note this journal entry is reasonable and adequately supported. No issues noted.  


			AJE			12/31/21			12/31/21			To adjust unrealized gains at 12/31/2021			DR: Cash and Equivalents
DR: Cash Impaired Investments
CR: Unrealized Gains			ADJE 			$22,952.00			X			X			X			NA			$   22,952.00			We followed up with Joshua Curtis, Executive Director and Darcy Johnson, Bookkeeper, to obtain supporting documentation on the adjusting journal entry for unrealized gains. The District was unable to provide justification and evidence to confirm the validity of the amount of $22,952 made to adjust unrealized gains at year-end. Additionally, we performed work related to unrealized gains in our Cash and Investments section. We noted the PFD incorrectly recorded their fair market value adjustment at year end which impacts the unrealized gain account.  As a result, we determined unrealized gains amount is overstated on the financial statements. Since the amount is above our floor of $4,000, we added this misstatement to the agreggation of misstatements spreadsheet. 


























































































Key Software Applications Report .xlsx

Key Software


			Key Software Applications For:			1156 - Washington State Major League Baseball Stadium Public Facilities District - Team Central King County


			Purpose:			Planning tool for Auditors to determine which systems/applications could have the most significant impact on financial, Single and accountability audits and identify potential risks to discuss during the audit brainstorm.


			Scope:			Identify and evaluate Key Software Applications are those that could impact key controls for significant departments, compliance requirements, revenue or expenditure stream(s).


			Source:			Inquiry should be done in person, whenever possible.  Details should not be communicated via E-mail.


						Prior audit experience, SAO's common systems database and inquiry with Joshua Curtis, Executive Director


			Conclusion:			1.  We evaluated the risk associated with the Key Software modules and took potential risks and audit approaches to the brainstorming step.


						2.  We uploaded the Spreadsheet to WORKGROUPS/TIA_SUPPORT/KEY_SOFTWARE.


			Instructions:			Add new or upcoming applications by selecting existing applications from the EIS Inventory tab or manually complete column A-C; H-I


						Delete applications no longer needed for current or future audit scopes.


						*State Agencies may have applications from both EIS and WaTech - please delete all applications that are not likely to impact your audit scopes


						If specific risks are identified related to users, cyber incendents, etc. add "This record may contains information considered confidential under RCW 42.56.420 of the Public Records Act.  As such, distribution of this record is limited " to Cell A1


						For assistance Contact IT Auditors - Details should not be communciated via E-Mail.


			Application Name			Developer or Vendor Name			Application Function(s)			Source			Year Implemented			Audit Period Impacted (Current or Future)			Does the software interface with the GL (AFRS) automatically?			What department/division is the primary user?			Risk Noted			ACCT			FNCL			SNGL			Common System Review (CSR)
(has Risk considerations specific to this application)			Application Code			Vendor Name Code


			Quickbooks   - General Ledger			INTUIT			General Ledger/Financial Package						2021			Current			N/A - this system is the GL			The entire PFD. User for 2021, was primarily Liv Bacon the PFD's Office Manager. Currently, primary user is the PFD's external bookkeeper, Darcy Johnson. 			CSR of Quickbooks noted that this system gives users the ability to change check numbers to previous printed check numbers. Additionally, users have the ability to change Payroll profiles and apply the changes to historical data if prompted.These changes include: banking information, address and benefits. There is a risk that the District does not have controls in place to monitor user changes made to checks or payroll accounts which could lead to potential misappropriation.			x			x						\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_GL





file://///ssv.wa.lcl/SAO/WORKGROUPS/TIA_SUPPORT/_KEY_SOFTWAREmailto:saoitaudit@sao.wa.gov?subject=KSA%20Assistance_Systems%20Teamfile://///ssv.wa.lcl/sao/WORKGROUPS/TIA_SUPPORT/_PUBLISH/Common%20System%20Reviews


Potential Risks





			Guidance


			Additional information, risks and resource can be found at the IT Planning Guide


			Contact ITAuditors- Systems regarding this workbook or for assistance. Details should NOT be communciated via E-Mail.


									


			Application Type
			Potential Risk Impacts			TeamStore Audit Procedures for considerations
(Add, remove, consolidate and edit procedures as appropriate for your audit scope)


			Accounts Payable			• System calculation for exceeding budget may malfunction causing approved appropriates to be exceeded without timely detection.
• Configuration or override of electronic approvals rights may violate proper segregation of duties
• Inappropriate users creating fraudulent/ghost vendors or manipulating vendor profiles especially for wire transfer payments.			• Permanent File | IT Control Testing |Software Calculations
• Permanent File | IT Control Testing | Electronic Approvals
• Accountability | Expenses |  EFT Disbursements - or - Accountability | IT Controls |  User Access  | Functions [adding/editing profiles]


			Benefits, Self-Insurance/Pool Mgmt.			• Calculation over balances or distribution may be improperly established and/or maintained creating errors that would not be otherwise timely detected.			• Permanent File | IT Control Testing |Software Calculations


			Billing, Recv, Recpt (AR)			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Budget			System calculation for exceeding budget may malfunction causing approved appropriates to be exceeded without timely detection.			• Permanent File | IT Control Testing |Exception Reports
• Permanent File | IT Control Testing |Software Calculation


			Case Manager, Billing & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Cash and Investments			• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.
• Calculation over balances or distribution may be improperly established and/or maintained creating errors that would not be otherwise timely detected.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
•  Permanent File | IT Control Testing | Software Calculation


			Cemetery Management & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Citations			Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Cost Accounting			System calculation for exceeding budget may malfunction causing approved appropriates to be exceeded without timely detection.			• Permanent File | IT Control Testing |Software Calculation


			Debt/Bond Management			Improper calculations due to application configuration being improperly established and/or maintained			Permanent File | IT Control Testing |Software Calculations


			Document Mgmt. & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.
• Inadequate backup and recovery does not safeguard electronic documents.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Document Mgmt. & Receipting			Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			Permanent File | IT Control Testing | Software Calculations


			Electronic Approvals (Standalone, interfacing)			Configuration of electronic approvals rights violate proper segregation of duties			• Permanent File | IT Control Testing | Electronic Approvals


			Enrollment/Attendance			Enrollment is improperly calculated causing reporting errors that would not be timely detected.			• Permanent File | IT Control Testing |Computer-Generated Reports
• Permanent File | IT Control Testing | Exception Reports [warnings]


			Events Management & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Facility/Property Management & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Financial Aid			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.
•   Calculation over distribution may be improperly established and/or maintained creating errors that would not be otherwise timely detected.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]
• Permanent File | IT Control Testing | Software Calculations


			Fixed Assets			• Accumulative and annual depreciation calculations are inaccurately calculated without being timely detected
• Electronic approval process weakens proper segregation of duties over purchasing			• Permanent File | IT Control Testing |Software Calculations
• Permanent File | IT Control Testing |Electronic Approval


			Fleet & Fuel Management & Receipt			Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Food Service Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			General Ledger/Financial Package			• Incomplete/inaccurate information are exchanged among applications
• Excessive user access weakens segregation of duties and increases risk of management override
• Calculation over balances may be improperly established and/or maintained creating errors that would not be otherwise timely detected.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Permanent File | IT Control Testing | Software Calculations
• Permanent File | IT Control Testing | Report [download] Verification
• Accountability | IT Controls |  User Access | Function [add, post, edit, void, delete transactions (i.e., journal entries)]


			Grant/Contract Management			Electronic approval/User access process weakens proper segregation of duties			• Permanent File | IT Control Testing | Electronic Approval


			Human Resources			• Gross, net, benefits and deductions calculations are inaccurate due to profile, master tables and application being improperly established and/or maintained without timely detection.			•  Accountability | IT Controls |  User Access | Function [add/edit employee profiles, master tables, etc.]
• Accountability | Expenses |  EFT Disbursements


			Inventory/Purchasing Management			• Accumulative and annual depreciation calculations are inaccurately calculated without being timely detected
• Electronic approval process weakens proper segregation of duties over purchasing			• Permanent File | IT Control Testing |Electronic Approval


			Jail Management & Receipting			Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Library Management & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Licenses and Permits			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Loan Servicing Administration			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Maintenance Management			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Operations Management/ERP			• Incomplete/inaccurate information are exchanged among applications
• Excessive user access weakens segregation of duties and increases risk of management override			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | IT Controls | User Access | Function [add, post, edit, void, delete transactions (i.e., journal entries)]


			Parking Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting


			Payroll			Gross, net, benefits and deductions calculations are inaccurate due to profile, master tables and application being improperly established and/or maintained without timely detection.			•  Permanent File | IT Control Testing | Software Calculation
•  Accountability | IT Controls |  User Access | Function [add/edit profiles and tables]


			Pharmacy Inventory & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.
• Confidential/Private data increases risk for breach.  Risk that proper backup and recovery system would not protect them from loss of data and funds due to cyber security breach.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]
• Accountability | IT Controls | Backup and Recovery
• Accountability | IT Controls | Patch Managemen


			Point of Sale			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Project Management			Electronic approval/User access process weakens proper segregation of duties			• Permanent File | IT Control Testing | Electronic Approval


			Public Health & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.
• Confidential/Private data increases risk for breach.  Risk that proper backup and recovery system would not protect them from loss of data and funds due to cyber security breach.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]
• Accountability | IT Controls | Backup and Recovery
• Accountability | IT Controls | Patch Management


			Purchase Orders			• System calculation for exceeding budget may malfunction causing approved appropriates to be exceeded without timely detection.
• Configuration or override of electronic approvals rights may violate proper segregation of duties
• Inappropriate users creating fraudulent/ghost vendors or manipulating vendor profiles especially for wire transfer payments.			• Permanent File | IT Control Testing | Exception Reports
• Permanent File | IT Control Testing | Electronic Approvals
• Accountability | IT Controls |  User Access  | Functions [adding/editing profiles]


			Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Report Writer/Generator			Improper calculations due to application configuration being improperly established and/or maintained			Permanent File | IT Control Testing | Report [& Download] Verification


			Solid Waste Billing & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Solid Waste Management			• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Staff Mix			Improper calculations due to incorrect interpretation of effective date fields impact on calculation.			Accountability | Specific Entity Areas | Schools | Staff Mix


			Statistics & Forecasting			Rules and expectations are inaccurately calculated or monitored without timely detection.			Permanent File | IT Control Testing | Software Calculations


			Student Management			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access | Function [adding/editing transactions]


			Taxes & Special Assessments			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | Revenues | Third Party Receipting
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Tenant and Application Processing			• Tenant information may be improperly calculated causing reporting errors that would not be timely detected.
• Confidential/Private data increases risk for breach.  Risk that proper backup and recovery system would not protect them from loss of data and funds due to cyber security breach.			• Permanent File | IT Control Testing |Software Calculations
• Permanent File | IT Control Testing | Exception Reports [warnings]
•  Accountability | IT Controls | Backup and Recovery


			Timekeeping			Gross, net, benefits and deductions calculations are inaccurate due to profile, master tables and application being improperly established and/or maintained without timely detection.			•  Accountability | IT Controls | User Access | Function [add/edit profiles and tables]


			Transit Management & Receipting			• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]


			Utility Billing & Receipting			• Charges are inaccurately calculated due to inaccurate profiles and tables without timely detection.
• Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			• Permanent File | IT Control Testing | Software Calculation
• Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]
• Accountability | IT Controls |  User Access  | Function [adding/editing transactions]


			Warehouse Management			Electronic Interfacing from receipting system to Financial Management does not capture all necessary activities without timely detection.			Permanent File | IT Control Testing | Electronic Interfacing [& Reconciliation]


			Not Listed			• Key applications can have a positive/negative impact on the overall control activities.
• Beta software (newly developed) have increased risk of loss and inaccuracy of data and functioning			Please contact Team IS Audit at SAOITAudit@sao.wa.gov


									


			Developer or Vendor Name			Potential Risk Impacts			TeamStore Audit Procedures for considerations
(Add, remove, consolidate and edit procedures as appropriate for your audit scope)


			External Developers/Vendors			This record may contains information considered confidential under RCW 42.56.420 of the Public Records Act.  As such, distribution of this record is limited 
Unmonitored access to network and application			• Accountability | IT Controls | User Access [External Users]
• Accountability | IT Controls | Patch Management


			In-House Systems			This record may contains information considered confidential under RCW 42.56.420 of the Public Records Act.  As such, distribution of this record is limited 
• Staff have excessive user access rights to the system that impeded seperation of job duties
• System is not properly updated for security and functionality			• Accountability | IT Controls | User Access [Administrative Users]
• Accountability | IT Controls | Patch Management


									


			Year Implemented			Potential Risk Impacts			TeamStore Audit Procedures for considerations
(Add, remove, consolidate and edit procedures as appropriate for your audit scope)


			< 5 years			Steep learning curve/resistant to change causes inaccurate setup configuration.  System operational errors may not be timely detected through monitoring controls.  Software System Conversion is required in first audit affected by new systems and whenever data moves platforms.			Accountability | IT Controls |  Software System Conversions


			> 10 years			This record may contains information considered confidential under RCW 42.56.420 of the Public Records Act.  As such, distribution of this record is limited 
• Poor modernization efforts significant to reporting, audit trail, cybersecurity, etc.
• Inadequate risk assessment of end-of-life programming impact 
• Excessive user access diminished segregation of duties			• Accountability | IT Controls | Patch Management
• Accountability | IT Controls | User Access [seperated employees and for least priviledges controls]


									


			Does the software interface with the GL automatically (for State teams, G/L = AFRS)?			Potential Risk Impacts			TeamStore Audit Procedures for considerations
(Add, remove, consolidate and edit procedures as appropriate for your audit scope)


			Automated - live feed or scheduled batch			Incomplete/inaccurate information exchanged among applications without being timely detected.			• Permanent File | IT Control Testing | Electronic Interfaces
• Permanent File | IT Control Testing | Exception Reports 


			Manual data movement or manual prompt			• Incorrect download selection creates unattached activity in one module that is not properly reconciled to the Financial Management software.
• Data is altered directly in editable media (Excel, text, etc.) without tracing accountability 
• Manual interfacing process is missed or untimely			• Permanent File | IT Control Testing | Electronic Interfaces [specifically reconciliation controls]
• Accountability | IT Controls | User Access [users with access to editable media]





http://saosp/GeneralInfo/AuditorRefGuide/PG/Information_Technology.docx?web=1mailto:saoitaudit@sao.wa.gov?subject=KSA%20Assistance_Systems%20Team


EIS Inventory





			Source:			EIS_IT Database Manager Inventory | tbl_vendor_application_database																																				


			Instructions:			Search for application name and copy entire row(s) to Key Software Tab. 																																				


			As of:			11/1/2022
																																				


			Application Name			Vendor or Developer Code			Application Type			Source			Year Implemented			Audit Period Impacted			Does the software interface with the GL (AFRS) automatically?			What department/division is the primary user?			Auditor Analysis based on Potential Risk tab, Common System Review, and entity knowledge			ACCT			FNCL			SNGL			Common System Review			Vendor Applic Code


			ABB Ability Asset Suite EAM (Asset Suite 8)			ABB			Fixed Assets																																	ABB_ASSET


			DrillPoint Reports			ABILA			Report Writer/Generator																																	DRILLP_REPRT


			Abila MIP Fund Accounting AP			ABILA			Accounts Payable																																	MIP_FUND_AP


			Abila MIP Fund Accounting Billing, Receiv & Recpt			ABILA			Billing, Recv, Recpt (AR)																																	MIP_FUND_AR


			Abila MIP Fund Accounting Asset Tracking			ABILA			Fixed Assets																																	MIP_FUND_ASSET


			Abila Employee Web Services Payroll			ABILA			Employee Self Service																																	MIP_FUND_ESS


			Abila MIP Fund Accounting GL			ABILA			General Ledger/Financial Package																																	MIP_FUND_GL


			Abila MIP Fund Accounting Grant Mgmt			ABILA			Grant/Contract Management																																	MIP_FUND_GRANT


			Abila MIP Fund Accounting Payroll			ABILA			Payroll																																	MIP_FUND_PAYRL


			Abila MIP Fund Accounting GASB 34 Reporting			ABILA			Report Writer/Generator																																	MIP_FUND_REPRT


			ABILITY | PC-ACE			ABILITY			Benefits, Self-Insurance/Pool Mgmt																																	ABILITY_BENEF


			Mortgage Office			ABSOFT																																				MORTOFF_AR


			Accela Civic Platform- Licenses and Permits			ACCEL			Licenses and Permits																																	ACCEL_CIVIC_LICEN


			Accel Permitting			ACCEL			Licenses and Permits																																	ACCEL_LICEN


			Environmental Health and Safety (EnvisionConnect)			ACCEL			Public Health & Receipting																																	ACCEL_PUBLH


			Property Tax Suite			ACCEL			Taxes & Special Assessments																																	ACCEL_TAXES


			Accel (Kiva) Licenses			ACCEL			Licenses and Permits																																	ACCELA_LICEN


			Springbrook Vendor Payments			ACCEL			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_AP


			Springbrook Accounts Receivable			ACCEL			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_AR


			Springbrook Fixed Assets			ACCEL			Fixed Assets																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_ASSET


			Springbrook Cloud  Vendor Payments			ACCEL			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_AP


			Springbrook Cloud  Accounts Receivable			ACCEL			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_AR


			Springbrook Community ERP			ACCEL			Operations Management/ERP																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_ERP


			Springbrook Cloud  GL			ACCEL			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_GL


			Springbrook Cloud  Permits			ACCEL			Licenses and Permits																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_LICEN


			Springbrook Cloud  Payroll			ACCEL			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_PAYRL


			Springbrook Cloud  Cash Receipts			ACCEL			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_CLOUD_RECPT


			Springbrook GL			ACCEL			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_GL


			Springbrook Permits			ACCEL			Licenses and Permits																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_LICEN


			Springbook Work Orders			ACCEL			Maintenance Management																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_MAINT


			Merchant Transact			ACCEL			Receipting																																	SPRING_MERCH_RECPT


			Springbrook Payroll			ACCEL			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_PAYRL


			Springbrook Purchase Orders			ACCEL			Purchase Orders																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_PO


			Springbrook Receipting			ACCEL			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_RECPT


			Springbrook Utility Billing, Receiv & Recpt			ACCEL			Utility Billing & Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SPRING_UTLTY


			TideMark Advantage			ACCEL			Licenses and Permits																																	TIDEM_LICEN


			AccountMate Accounting GL Package			ACCOU			General Ledger/Financial Package																																	ACCOU_GL


			Facility & Asset management (FAMIS)			ACCRU			Fixed Assets																																	FAMIS_ASSET


			AccuPOS			ACCUP			Receipting																																	ACCUP_RECPT


			ActiveNet Government Solutions (Active Max, Class)			ACTIV			Events Management & Receipting																																	ACTIV_EVENT


			ActiveNet Class Receipting			ACTIV			Receipting																																	ACTIV_RECPT


			Golf Now (JEN)			ACTIV			Receipting																																	GOLFN_RECPT


			MaxEnterprise Recreation Management			ACTIV			Events Management & Receipting																																	MAXEN_EVENT


			MaxGalaxy Cloud Solution Recreation Management			ACTIV			Events Management & Receipting																																	MAXGA_EVENT


			RecWare Safari			ACTIV			Events Management & Receipting																																	RECWA_EVENT


			Acumatica Accounts Payable (ERP) Cloud			ACUMAT			Accounts Payable																																	ACUMAT_CLOUD_AP


			Acumatica Accounts Receivable (ERP) Cloud			ACUMAT			Billing, Recv, Recpt (AR)																																	ACUMAT_CLOUD_AR


			Adept Permit Software			ADEPT			Licenses and Permits																																	ADEPT_LICEN


			Adirondack Solutions Housing Software			ADIRO			Facility/Property  Management & Receipting																																	ADIRO_PRPTY


			ASAP Registration & Management			ADMIN			Enrollment/attendance																																	ASAP_ENROL


			Human Resource Information System (HRIS)			ADP			Human Resources																																	ADP_HR


			ADP Time & Attendance			ADP			Timekeeping																																	ADP_TIMEK


			EZLabor (etime)			ADP			Timekeeping																																	EZLAB_TIMEK


			Workforce Now			ADP			Payroll																																	WORKF_PAYRL


			CIS Infinity Utility			ADVAN			Utility Billing & Receipting																																	CISIN_UTLTY


			AeroParker			AERO			Parking Receipting																																	AERO_PARKG


			WINGS Student Information System			AGELLC			Student management																																	WINGS_STUDM


			Akitvov Asset Management			AKIVO			Fixed Assets																																	AKIVO_ASSET


			Alevvo - Operations Management			ALEVVO			Operations Management/ERP																																	ALEVVO_OPERM


			Allscripts Hospitals and Health Systems Financial			ALLSC			Budget																																	ALLSC_BUDGT


			Allscripts Vision			ALLSC			Document Mgmt. & Receipting																																	ALLSC_RECRD


			Paragon System (McKesson )			ALLSC			Billing, Recv, Recpt (AR)																																	PARAG_AR


			Paragon Fixed Assets			ALLSC			Fixed Assets																																	PARAG_ASSET


			Paragon System(McKesson )			ALLSC			General Ledger/Financial Package																																	PARAG_GL


			STAR receipting system (McKesson)			ALLSC			Billing, Recv, Recpt (AR)																																	STAR_AR


			Aloha POS			ALOHA			Receipting																																	ALOHA_RECPT


			Alpine Software RedNMX Payroll			ALPIN			Payroll																																	REDNM_PAYRL


			PropWorks			AMADE			Billing, Recv, Recpt (AR)																																	AMADE_AR


			Ambulance Billing (ABS, Sweetsoft) Receiv & Recpt			AMBUL_BILLS			Billing, Recv, Recpt (AR)																																	AMBUL_AR


			Ameresco's AssetPlanner			AMERE			Fixed Assets																																	AMERE_ASSET


			American Business Software Utility Billing			AMERI_BUSIN			Billing, Recv, Recpt (AR)																																	AMERI_AR


			Transportation Reprting & Acct Info System TRAINS			AMERI_MAN			General Ledger/Financial Package																																	WA_DOT_TRAINS_GL


			ATS Red Light Safety Camera			AMERI_TRAFF			Citation																																	ATS_TRAFF


			ATS Red Light Safety Camera			AMERI_TRAFF			Citiation																																	REDLI_CITAT


			AMR Meds Viewer			AMERMR			Document Mgmt. & Receipting																																	AMERMR_DOCUM


			Amilia SmartRec			AMILIA			Receipting																																	AMILIA_RECPT


			Aperta VRPA+ Check Processing			APERTA			Billing, Recv, Recpt (AR)																																	VRPA_AR


			ApolloLIMS			APOLL			Billing, Recv, Recpt (AR)																																	APOLL_AR


			Travel Tracker			APPGARD			Student Management																																	TRAVT_STUDM


			Aptify			APTIF			Billing, Recv, Recpt (AR)																																	APTIF_AR


			Araize FastFund General Ledger			ARAIZ			General Ledger/Financial Package																																	ARAIZ_GL


			Theater Manager			ARTSMGT			Recieping																																	THEAT_RECPT


			ASAP Systems Barcloud			ASAP			Inventory/Purchasing Management																																	ASAP_INVEN


			ASP Accounts Payable			ASP			Accounts Payable																																	ASP_AP


			ASP - Accounts Receivable			ASP			Billing, Recv, Recpt (AR)																																	ASP_AR


			ASP Billing, Receiv & Recpt			ASP			Billing, Recv, Recpt (AR)																																	ASP_BILLS


			ASP Budget			ASP			General Ledger/Financial Package																																	ASP_GL


			ASP - Liscense & Permit Billing, Receiv & Recpt			ASP			Licenses and Permits																																	ASP_LICEN


			ASP Payroll			ASP			Payroll																																	ASP_PAYRL


			ASP Cash Receipting			ASP			Receipting																																	ASP_RECPT


			ASP Utility Billing, Receiv & Recpt			ASP			Utility Billing & Receipting																																	ASP_UTLTY


			Reserve America			ASPIRA			Receipting																																	ASPIRA_RECPT


			AssetPanda IT Asset Tracking			ASSET_PANDA			Fixed Assets																																	ASSET_PANDA_ASSET


			TabWare Enterprise Management			ASSET_POINT			Project Management																																	TABWA_PROJT


			Asset Tiger			ASSET_TAG			Fixed Assets																																	TIGER_ASSET


			AiM Fleet & Fuel Management(formerly Facility Max)			ASSET_WORKS			Fleet & Fuel Management & Receipt																																	AIMCA_FUELM


			AiM Capital Project Management			ASSET_WORKS			Project Management																																	AIMCA_PROJT


			FleetFocus FA (Formerly Fleet Anywhere)			ASSET_WORKS			Fleet & Fuel Management & Receipt																																	ASSET_FLEET_FUELM


			Athena Medical Billing			ATHENA			Billing, Recv, Recpt (AR)																																	ATHEN_AR


			Atheletrax			ATHL			Events Management & Receipting																																	ATHL_EVENT


			Atims Jail			ATIMS			Inventory/Purchasing Management																																	ATIMS_JAIL


			Atrio POS AR			ATRIO			Billing, Recv, Recpt (AR)																																	ATRIO_AR


			Worker's Compensation Claim Management (WCS)			ATSRM			Document Mgmt. & Receipting																																	ATSRM_DOCUM


			Attendance on Demand			ATTEN			Enrollment/attendance																																	ATTEN_ENROL


			AudienceView			AUDIENCE			Receipting																																	AUDIENCE_RECPT


			MERIT Payroll			AUREO			Payroll																																	MERIT_PAYRL


			Authorize.net			AUTHOR			Point of Sale																																	AUTHOR_POS


			Avanti - Time and Attendance module			AVANTI			Timekeeping																																	AVANTI_TIMEK


			FileLocal			AVENU			Licenses and Permits																																	FILELOC_LICEN


			Scada System Monitoring (Previously Wonderware)			AVEVA			Monitoring																																	AVEVA_SCADA


			CityWorks Asset Tracking			AZTEC			Fixed Assets																																	CITYW_ASSET


			Cityworks			AZTEC			Fleet & Fuel Management & Receipt																																	CITYW_FUELM


			Beacon			BADGE			Utility Billing & Receipting																																	BEACON_UTLTY


			Badger Meter Orion			BADGE			Utility Billing & Receipting																																	ORION_UTLTY


			BambooHR			BAMBOO			Payroll																																	BAMBOO_HR


			Banyon UtilityBilling, Receiv & Recpt			BANYA			Utility Billing & Receipting																																	BANYA_UTLTY


			BasicGov Permits & Inspections Module			BASIC			Licenses and Permits																																	BASIC_LICEN


			Benton-Franklin Health (Magic, In House) - AR			BENFR_HEALT			Billing, Recv, Recpt (AR)																																	BENFR_HEALT_AR


			Benton County (In-house) Case Management			BENTO_CNTY			Case Manager, Billing & Receipting																																	BENTO_CNTY_CASEM


			Benton County (In-house) Facilities Online			BENTO_CNTY			Facility/Property  Management & Receipting																																	BENTO_CNTY_FACIL


			Benton County (In-house) Contract Management			BENTO_CNTY			Grant/Contract Management																																	BENTO_CNTY_GRANT


			Benton County (In-house) HRMS Program			BENTO_CNTY			Human Resources																																	BENTO_CNTY_HR


			BARS - Vendor Payments			BIAS			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BARS_AP


			Springbrook Express (BIAS) - AP/Claims			BIAS			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_AP


			Springbrook Express (BIAS) - Accounts Receivable			BIAS			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_AR


			Springbrook Express (BIAS) - Fixed Assets			BIAS			Fixed Assets																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_ASSET


			Springbrook Express (BIAS)-Job Costing			BIAS			cost Accounting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_COSTM


			Springbrook Express (BIAS) - Core Fin. Solutions			BIAS			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_GL


			Springbrook Express (BIAS) - Grant Management			BIAS			Grant/Contract Management																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_GRANT


			Springbrook Express (BIAS)-Licensing & Receipting			BIAS			Licenses and Permits																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_LICEN


			Springbrook Express (BIAS) -  Payroll			BIAS			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_PAYRL


			Springbrook Express (BIAS) - Purchase Orders			BIAS			Purchase Orders																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_PO


			Springbrook Express (BIAS) - Electronic Receipting			BIAS			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_RECPT


			Springbrook Express (BIAS) - Utility Billing			BIAS			Utility Billing & Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			BIAS_UTLTY


			Ganser Accounting Billing, Receiv & Recpt			BIAS			Billing, Recv, Recpt (AR)																																	GANSR_AR


			Ganser Fire Admin BARS Main Module (GL)			BIAS			General Ledger/Financial Package																																	GANSR_GL


			Ganser - Payroll			BIAS			Payroll																																	GANSR_PAYRL


			Ganser Fire Admin BARS Receipt Book			BIAS			Receipting																																	GANSR_RECPT


			Biblio Commons			BIBLI			Library Management & Receipting																																	BIBLI_LIBRY


			Apollo Automation			BIBLION			Library Management & Receipting																																	APOLLO_LIBRY


			Bill.com Accounts Payable			BILLCOM			Accounts Payable																																	BILLCOM_AP


			Binary Stream Property Management			BINAR			Facility/Property  Management & Receipting																																	BINAR_PRPTY


			PermitTrax			BITCO			Licenses and Permits																																	PERMIT_LICEN


			Blackboard (Sequoia) College Stores Textbook			BLACK			Library Management & Receipting																																	BLACK_LIBRY


			HigherOne CashNet Receipting			BLACK			Receipting																																	CASHN_RECPT


			Blackbaud Altru (Ticketing/fundraising Software)			BLACK_BAUD			Donation Mgmt. & Receipting																																	ALTRU_DONAT


			Blackbaud eTapestry			BLACK_BAUD			Donation Mgmt. & Receipting																																	ETAPE_DONAT


			Financial Edge NXT- Accounts Payable			BLACK_BAUD			Accounts Payable																																	FINAN_AP


			Financial Edge NXT- Accounts Receivable			BLACK_BAUD			Billing, Recv, Recpt (AR)																																	FINAN_AR


			Financial Edge NXT- Fixed Assets			BLACK_BAUD			Fixed Assets																																	FINAN_ASSET


			Financial Edge NXT - General Ledger			BLACK_BAUD			General Ledger/Financial Package																																	FINAN_GL


			Financial Edge NXT- Grants & Projects			BLACK_BAUD			Grant/Contract Management																																	FINAN_GRANT


			Financial Edge NXT - Web Purchasing			BLACK_BAUD			Purchase Orders																																	FINAN_PO


			Financial Edge NXT- Cash Receipting			BLACK_BAUD			Receipting																																	FINAN_RECPT


			Fundware - Billing, Receiv & Recpt			BLACK_BAUD			Billing, Recv, Recpt (AR)																																	FUNDW_AR


			Fundware - Asset Tracking			BLACK_BAUD			Fixed Assets																																	FUNDW_ASSET


			Fundware  G/L			BLACK_BAUD			General Ledger/Financial Package																																	FUNDW_GL


			Blackbaud Fundware Payroll			BLACK_BAUD			Payroll																																	FUNDW_PAYRL


			Fundware -Purchase Order			BLACK_BAUD			Purchase Orders																																	FUNDW_PO


			Raisers Edge Donation Management			BLACK_BAUD			Donation Mgmt. & Receipting																																	RAISE_DONAT


			PTWIN (Ursa) [BlackBear]			BLACK_BEAR			Licenses and Permits																																	PTWIN_LICEN


			Bloomberg Fixed Asset Tracking			BLOOM			Fixed Assets																																	BLOOM_ASSET


			Bloomberg Operations Management			BLOOM			Operations Management/ERP																																	BLOOM_OPERA


			BluePay Receipting			BLUE			Receipting																																	BLUE_RECPT


			Blue Bear SchoolBooks			BLUEB			Cash Receipting																																	BLUEB_CASEM


			Bonfire Point-of-Sale			BON			Point of Sale																																	BON_POS


			Box.com Accounts Payable			BOX			Accounts Payable																																	BOX_AP


			BridgePay			BRIDGE			Utility Billing & Receipting																																	BRIDGE_UTLTY


			QED Financial Systems			BROADR			General Ledger/Financial Package																																	QED_GL


			Brown Paper Tickets			BROWN			Receipting																																	BROWN_RECPT


			Buddy Punch			BUDDY			Timekeeping																																	BUDDY_TIMEK


			ByPass POS			BYPAS			Receipting																																	BYPASS_RECPT


			Bywater Solutions Koha Library System			BYWAT			Library Management & Receipting																																	KOHA_LIBRY


			C2 Investment Group Tracker Cash & Investments			C2IG			Cash and Investments																																	TRACK_CASHI


			CAFRONLINE Financial Report Writer			CAFRO			Report Writer/Generator																																	CAFRO_REPRT


			City of Camas Permit Pack			CAMAS			Licenses and Permits																																	CAMAS_LICEN


			Online Reservation System			CAMIS			Events Management & Receipting																																	CAMIS_EVENT


			Sunrise AR			CAMPG			Billing, Recv, Recpt (AR)																																	SUNRI_AR


			Teller Receipting			CANAM			Receipting																																	TELLER_RECPT


			Community Pass Events & Receipting			CAPTU			Events Management & Receipting																																	COMMU_EVENT


			TickeTrak			CARDI			Citations																																	TICKE_CITAT


			Wasteworks			CAROL			Billing, Recv, Recpt (AR)																																	WASTE_AR


			Cartegraph Asset Tracking			CARTE			Fixed Assets																																	CARTE_ASSET


			Cartegraph Work Order Management System			CARTE			Maintenance Management																																	CARTE_MAINT


			WinCAMS Accts Payable			CASCA			Accounts Payable																																	WINCAM_AP


			WinCAMS Accts Receivables			CASCA			Billing, Recv, Recpt (AR)																																	WINCAM_AR


			WinCAMS Assets			CASCA			Fixed Assets																																	WINCAM_ASSET


			WinCAMS General Ledger			CASCA			General Ledger/Financial Package																																	WINCAM_GL


			WinCAMS Payroll			CASCA			Payroll																																	WINCAM_PAYRL


			WinCAMS - Timecards			CASCA			Timekeeping																																	WINCAM_TIMEK


			WinCAMS Cost Accounting			CASCA			Cost Accounting																																	WINCAMS_COSTA


			CASELLE Accounts Payable/ Claims Processing			CASEL			Accounts Payable																																	CASEL_AP


			Caselle Financial- Accounts Receivable			CASEL			Billing, Recv, Recpt (AR)																																	CASEL_AR


			Caselle Financial- Asset Management			CASEL			Fixed Assets																																	CASEL_ASSET


			CaseLoadPRO Case Management System			CASEL			Case Manager, Billing & Receipting																																	CASEL_CASEM


			CASELLE Financial- General Ledger			CASEL			General Ledger/Financial Package																																	CASEL_GL


			CASELLE Financial- Licensing			CASEL			Licenses and Permits																																	CASEL_LICEN


			Caselle Financial- Payroll			CASEL			Payroll																																	CASEL_PAYRL


			CASELLE Financial - Receipting			CASEL			Receipting																																	CASEL_RECPT


			CASELLE Financial - Improvement Districts			CASEL			Taxes & Special Assessments																																	CASEL_TAXES


			CASELLE Timekeeping			CASEL			Timekeeping																																	CASEL_TIMEK


			Caseware Financial Reporting			CASEL			Report Writer/Generator																																	CASEW_REPRT


			Caterease			CATEREASE			Events Management & Receipting																																	CATEREASE_EVENT


			CBIZ Payroll Services			CBIZ			Payroll																																	CBIZ_PAYRL


			CBORD Odyssey Receipting			CBORD			Receipting																																	CBORD_RECPT


			CCG Faster Fleet Asset Solution			CCG			Fleet & Fuel Management & Receipt																																	CCG_FUELM


			STORM Water Resource Management Software			CENTR			Billing, Recv, Recpt (AR)																																	STORM_AR


			Amazon Ambulance Billing			CENTRAL			Billing, Recv, Recpt (AR)																																	CENTRAL_AR


			Campus Loan Manager (CLM)			CENTSQ			Loan Servicing Administration																																	CAMPUS_LOANS


			Central Square - Finance Enterpise |  AP Module			CENTSQ			Accounts Payable																																	CENTSQ_AP


			Central Square - Finance Enterpise |  AR Module			CENTSQ			Billing, Recv, Recpt (AR)																																	CENTSQ_AR


			CentralSquare - Asset Management Module			CENTSQ			Fixed Assets																																	CENTSQ_ASSET


			CryWolf			CENTSQ			Records Management																																	CENTSQ_CRYW_RECORD


			Central Square - Finance Enterpise | GL Module			CENTSQ			General Ledger/Financial Package																																	CENTSQ_GL


			CentralSquare - Human Capital Management Module			CENTSQ			Human Resources																																	CENTSQ_HR


			CentralSquare - Permitting Module			CENTSQ			Licenses and Permits																																	CENTSQ_LICEN


			Central Square - Payroll Module			CENTSQ			Payroll																																	CENTSQ_PAYRL


			CentralSquare - Reciepting Module			CENTSQ			Receipting																																	CENTSQ_RECPT


			CentralSquare - Property Tax Module			CENTSQ			Taxes & Special Assessments																																	CENTSQ_TAXES


			CentralSquare - Utilities Module			CENTSQ			Utility Billing & Receipting																																	CENTSQ_UTLTY


			H.T.E. Naviline Vendor Payments			CENTSQ			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_AP


			H.T.E. Naviline Accts Receivable Module			CENTSQ			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_AR


			H.T.E. Naviline Fixed Asset Module			CENTSQ			Fixed Assets																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_ASSET


			H.T.E General Ledger			CENTSQ			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_GL


			H.T.E. Jalan Jail Management System			CENTSQ			Jail Management & Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_JAIL


			H.T.E. Navaline Building Permits			CENTSQ			Licenses and Permits																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_LICEN


			H.T.E. Naviline Work Order Module			CENTSQ			Maintenance Management																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_MAINT


			H.T.E. Naviline Payroll Module			CENTSQ			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_PAYRL


			H.T.E. Navaline Purchase Orders			CENTSQ			Purchase Orders																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_PO


			H.T.E. Naviline Cash Receipt Module			CENTSQ			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_RECPT


			H.T.E. Naviline Utility Billing, Receiv & Recpt			CENTSQ			Utility Billing & Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			HTE_UTILTY


			OneSolution (IFAS) Accounts Payable			CENTSQ			Accounts Payable																																	ONESO_AP


			OneSolution (IFAS)Billing, Receiv & Recpt			CENTSQ			Billing, Recv, Recpt (AR)																																	ONESO_AR


			OneSolution (IFAS) Budget			CENTSQ			Budget																																	ONESO_BUDGT


			OneSolution (IFAS) General Ledger			CENTSQ			General Ledger/Financial Package																																	ONESO_GL


			OneSolution (IFAS) Payroll			CENTSQ			Payroll																																	ONESO_PAYRL


			OneSolution (IFAS) Receipting			CENTSQ			Receipting																																	ONESO_RECPT


			TRAKiT (CRW) Land Management Software			CENTSQ			Licenses and Permits																																	TRAKIT_LICEN


			TriTech Software System			CENTSQ			Billing, Recv, Recpt (AR)																																	TRITECH_AR


			Cerner Accounts Payable			CERNER			Accounts Payable																																	CERNE_AP


			Cerner Accounts Receivables			CERNER			Billing, Recv, Recpt (AR)																																	CERNE_AR


			Cerner Asset Tracking			CERNER			Fixed Assets																																	CERNE_ASSET


			Cerner Benefits			CERNER			Benefits, Self-Insurance/Pool Mgmt																																	CERNE_BENEF


			Cerner General Ledger			CERNER			General Ledger/Financial Package																																	CERNE_GL


			Cerner Med Manager			CERNER			Inventory																																	CERNE_INVEN


			Cerner Receipting			CERNER			Receipting																																	CERNE_RECPT


			TaxTools Utilities			CFS			Utility Billing & Receipting																																	CFS_UTLTY


			Charm Music Education Management			CHARM			Receipting																																	CHARM_RECPT


			Chelan Co (In-house) District Ct Receipting			CHELA			Receipting																																	CHELA_RECPT


			IT Asset Management Software			CHERW			Fixed Assets																																	CHERW_ASSET


			FleetWave			CHEVIN			Fleet & Fuel Management & Receipt																																	FLEETWAVE_FUELM


			Ciber Public Solutions Case Management			CIBER			Case Manager, Billing & Receipting																																	CIBER_CASEM


			Peopleware Investment and Debt Service Tracking			CICSP			Investment and Debt Service Tracking																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			PEOPL_DEBTM


			Laserfiche Electronic Content Management System			CITIES			Document Mgmt. & Receipting																																	LASER_DMGMT


			CitiTech Project Management			CITIT			Project Management																																	CITIT_PROJT


			CitizenServe Business Licenses & Receipting			CITIZ_SERVE			Licenses and Permits																																	CITIZ_LICEN


			BluePrince			CITYVIEW			Licenses and Permits																																	BLUEP_LICEN


			CIVIC Recreation Management (Rec1)			CIVIC			Receipting																																	CIVIC_RECPT


			Airport Business Management			CIVIX			Accounts Receivable																																	CIVIX_AR


			Clallam PUD AR In-house system			CLALL_PUD			Billing, Recv, Recpt (AR)																																	CLALL_AR


			Clallam PUD Budget In-house sytem			CLALL_PUD			Budget																																	CLALL_BUDGT


			Clancy Citiations			CLANC			Citations																																	CLANC_CITAT


			FileMaker Pro			CLARIS			Operations Management/ERP																																	FILEMAKER_OPERA


			Clark Co (In-house) Jail Mgmt Sys			CLARK_CNTY			Jail Management & Receipting																																	CLARK_JAIL


			Clark Co (In-house) Cash Receipts			CLARK_CNTY			Receipting																																	CLARK_RECPT


			CSH (Cash) (In-house)			CLARK_PUD			Utility Billing & Receipting																																	CLARK_PUD_AP


			Clark PUD AR (In-house)			CLARK_PUD			Billing, Recv, Recpt (AR)																																	CLARK_PUD_AR


			Clark PUD Claims (In-house)			CLARK_PUD			Benefits, Self-Insurance/Pool Mgmt																																	CLARK_PUD_BENEF


			CBL (In-house) Billing, Receiv & Recpt			CLARK_PUD			Billing, Recv, Recpt (AR)																																	CLARK_PUD_BILLS


			CRD (Credit) (In-house)			CLARK_PUD			Report Writer/Generator																																	CLARK_PUD_REPRT


			Online Time Reporting System (In-house)			CLARK_PUD			Timekeeping																																	CLARK_PUD_TIMEK


			Clear Risk			CLEAR			Risk Assessment & Management																																	CLEAR_RISK


			MealTime POS, elec. Receipting and eligibility			CLM			Food Service Receipting																																	MEALT_FOODS


			Clover			CLOVE			Receipting																																	CLOVE_RECPT


			Club Prophet Receipting			CLUBP			Receipting																																	CLUBP_RECPT


			Coal Creek SATIN GL (IN-HOUSE by Ray Morrow)			COALC			General Ledger/Financial Package																																	SATIN_GL


			Contract Insight			COBB			Grant/Contract Management																																	CONTIN_GRANT


			Customer Service Management - Utility Bill & Recpt			COGSD			Utility Billing & Receipting																																	COGSD_UTLTY


			R25® Class and Event Management System			COLLE			Events Management & Receipting																																	COLLE_EVENT


			CollegeNet			COLLE			Receipting																																	COLLE_RECPT


			Compass Business License			COMPA_LANE			Licenses and Permits																																	COMPA_LICEN


			Compass Lane Suite - Cash Receipting Module			COMPA_LANE			Receipting																																	COMPA_RECPT


			Compass Lane Suite - Utility Billing & Receipt			COMPA_LANE			Utility Billing & Receipting																																	COMPA_UTLTY


			Alexandria Library System			COMPAN			Library Management & Receipting																																	ALEXA_LIBRY


			Comprise Technologies			COMPR			Receipting																																	COMPR_RECPT


			Computers Directions Fixed Asset Tracking System			COMPU_DIREC			Fixed Assets																																	FATS_ASSET


			Compu-tech Auditor System A/P			COMPU_TECH			Accounts Payable																																	COMPU_AP


			Compu-tech Treasurer System A/R & Cash Mgmt			COMPU_TECH			Billing, Recv, Recpt (AR)																																	COMPU_AR


			Compu-tech Auditor System G/L & Record Mgmt			COMPU_TECH			Document Mgmt. & Receipting																																	COMPU_DMGMT


			Compu-tech Auditor System G/L & Record Mgmt			COMPU_TECH			General Ledger/Financial Package																																	COMPU_GL


			Compu-tech Auditor System Payroll			COMPU_TECH			Payroll																																	COMPU_PAYRL


			Compu-tech Assessor System			COMPU_TECH			Taxes & Special Assessments																																	COMPU_TAXES


			Dining Services Inventory/Pricing System			COMPUT			Food Service Receipting																																	COMPUT_FOODS


			Concur Invoice Management Accounts Payable			CONCU			Accounts Payable																																	CONCU_AP


			Continuex Patient Billing, Receiv & Recpt			CONTI			Billing, Recv, Recpt (AR)																																	CONTI_AR


			Continental Utility Accounts Payable			CONTI_UTLTY			Accounts Payable																																	CONTI_AP


			Continental Utility Billing, Receiv & Recpt			CONTI_UTLTY			Utility Billing & Receipting																																	CONTI_UTLTY


			CoreLogic Jenark			CORELO			General Ledger/Financial Package																																	CORELO_GL


			Cornerstone Performance Management			CORNE			Human Resources																																	CORNE_HR


			Campground Master v 11.1			COTTONW			Billing, Recv, Recpt (AR)																																	CAMPGM_AR


			Cougar Denali A/P			COUGA			Accounts Payable																																	DENAL_AP


			Cougar Denali A/R			COUGA			Billing, Recv, Recpt (AR)																																	DENAL_AR


			Cougar Denali G/L			COUGA			General Ledger/Financial Package																																	DENAL_GL


			Cougar Denali Payroll			COUGA			Payroll																																	DENAL_PAYRL


			Jury Management- Courthouse Technologies			COURT			Case Manager, Billing & Receipting																																	JURY_CASEM


			Cowlitz County - in house PW Management / Receipts			COWLI			Billing, Recv, Recpt (AR)																																	COWLI_AR


			Cowlitz County - In-House Sheriff's Receipting			COWLI			Receipting																																	COWLI_RECPT


			Evident AP  (CPSI)			CPSI			Accounts Payable																																	EVIDE_AP


			Evident AR (CPSI)			CPSI			Billing, Recv, Recpt (AR)																																	EVIDE_AR


			Evident Fixed Assets  (CPSI)			CPSI			Fixed Assets																																	EVIDE_ASSET


			Evident GL (CPSI)			CPSI			General Ledger/Financial Package																																	EVIDE_GL


			Evident Payroll  (CPSI)			CPSI			Payroll																																	EVIDE_PAYRL


			Evident Pharmacy (CPSI)			CPSI			Pharmacy Inventory & Receipting																																	EVIDE_PHARM


			Evident Purchase Orders  ( CPSI)			CPSI			Purchase Orders																																	EVIDE_PO


			Evident Cash Receipting (CPSI)			CPSI			Receipting																																	EVIDE_RECPT


			SMS Turbo Solid Waste Billing, Receiv & Recpt			CREAT			Billing, Recv, Recpt (AR)																																	SMS_AR


			El Dorado Utilities			CREAT_TECH			Utility Billing & Receipting																																	ELDOR_UTLTY


			Credential Solutions RoboRegistrar Student Managem			CREDENTIAL			Student Management																																	ROBOR_STUDM


			CrewSense Time & Attendence Timekeeper			CREWSENSE			Timekeeping																																	CREW_TIMEK


			CSDC Systems Amanda Licensing and Permits			CSDCS			Licenses and Permits																																	AMAND_LICEN


			Cusor Control Community Development Manager			CUSOR			Billing, Recv, Recpt (AR)																																	CUSOR_AR


			Custom Micro  Justice Case Manager			CUSTO_MICRO			Case Manager, Billing & Receipting																																	JUSTI_CASEM


			Cvent Event Management System Contracts			CVENT			Events Management & Receipting																																	CVENT_EVENT


			Cybergolf POS			CYBERG			Point of Sale																																	CYBERG_POS


			DASH Recreational Management			DASH			Events Management & Receipting																																	DASH_EVENT


			Datafest AdSystems AR			DATAF			Billing, Recv, Recpt (AR)																																	ADSYS_AR


			Datateach Grape Delivery/ Grower Payment Software			DATAT			Accounts Payable																																	GRAPE_AP


			Daxko Solutions (CSI) Gym Management & Receipting			DAXKO			Receipting																																	DAXKO_RECPT


			Polaris Business Professional Licences			DELOI			Licenses and Permits																																	DELOI_LICEN


			Ajera (Asium Pro Trex) Project Management			DELTEK			Project management																																	AJERA_PRJCT


			Dentrix Billing and Receipting			DENTR			Case Manager, Billing & Receipting																																	DENTR_CASEM


			Diamond Municipal Solutions GL			DIAMO			General Ledger/Financial Package																																	DIAMO_GL


			Dixon Creek Software			DIXON			Facility/Property  Management & Receipting																																	TOOLT_FACIL


			DOCKWA			DOCK			Operations Management/ERP																																	DOCK_OPERA


			Equipment Property and Inventory Control (EPIC)			DOCUS			Purchase Orders																																	NOVAT_PO


			BUCS Fund Accounting			DONAL			General Ledger/Financial Package																																	BUCS_GL


			CHIPS Payroll Systems			DONAL			Payroll																																	CHIPS_PAYRL


			CUBIC Utility Billing, Receiv & Recpt			DONAL			Utility Billing & Receipting																																	CUBIC_UTLTY


			Dossier Systems Inc.			DOSS			Fleet & Fuel Management & Receipt																																	DOSS_FUELM


			Douglas County In-house Billing & Receipting			DOUGL_CNTY			Billing, Recv, Recpt (AR)																																	DOUGL_AR


			Douglas Cnty  in-house (AMMPS)			DOUGL_CNTY			Purchase Orders																																	DOUGL_PO


			DOVICO Timesheet			DOVIC			Timekeeping																																	DOVIC_TIMEK


			DownHome Loan Program Notes Receivable Software			DOWNH			Loan Servicing Administration																																	DOWNH_LOANS


			SchoolDude CommunityUse			DUDES			Events Management & Receipting																																	COMMUN_EVENT


			Dude Solutions Facility Management			DUDES			Facility/Property  Management & Receipting																																	DUDES_FACIL


			Insight Asset Management			DUDES			Fixed Assets																																	INSIG_ASSET


			SmartGov Land management billing & receipting			DUDES			Billing, Recv, Recpt (AR)																																	SMART_AR


			SmartGov Land License/permit & Receipting			DUDES			Licenses and Permits																																	SMART_LICEN


			Auto Processing Services Citation			DUNCA			Citations																																	AUTOP_CITAT


			DXC Risk Management & Claims			DXC			Benefits, Self-Insurance/Pool Mgmt																																	RISKM_BENEF


			Personal Services FNCL Planning & Budgeting Module			DYNAL			Budget																																	PERSON_BUDGT


			EAMbrace Enterprise Depreciation Solution			EAMBR			Fixed Assets																																	EAMBR_ASSET


			MACDonor (inhouse)			EASTE			Donation Mgmt. & Receipting																																	MADON_DONAT


			Eastmont School District (In-house) Asset Tracking			EASTM			Fixed Assets																																	EASTM_ASSET


			Icomp Worker's Claim Management			EBERL			Benefits, Self-Insurance/Pool Mgmt																																	ICOMP_BENEF


			Eccella Time Database			ECCEL			Cost Management																																	ECCEL_COSTM


			MyBuildingPermit.com			ECITY			Licenses and Permits																																	MYBUI_LICEN


			Econsoft Receipt Book			ECONS			Receipting																																	ECONS_RECPT


			PrintShop Pro			EDUBU			Receipting																																	PRINT_AR


			Synergy Student Information System			EDUPO			Student Management																																	SYNER_STUDM


			Emergency Management System (EMS) Billing			EFREC			Billing, Recv, Recpt (AR)																																	EMERG_AR


			e-Funds Electronic Receipting			EFUNDS			Receipting																																	EFUNDS_RECPT


			SalesForce GL/Client Benefits			EIGHT			General Ledger/Financial Package																																	SALES_GL


			EQuip Asset Management			EISG			Fixed Assets																																	EQUIP_ASSET


			Utility Management System (UMS, Radix)			ELECS			Utility Billing & Receipting																																	UMS_UTLTY


			Ellucian Banner Accounts Payable			ELLUC			Accounts Payable																																	BANNE_AP


			Ellucian Banner Financial Management AR			ELLUC			Billing, Recv, Recpt (AR)																																	BANNE_AR


			Ellucian Banner Asset Tracking			ELLUC			Fixed Assets																																	BANNE_ASSET


			Ellucian BannerColleague Student and Financial Aid			ELLUC			Financial Aid																																	BANNE_FNAID


			Ellucian Banner General Ledger			ELLUC			General Ledger/Financial Package																																	BANNE_GL


			Ellucian Banner Grant Management			ELLUC			Grant/Contract Management																																	BANNE_GRANT


			Ellucian Banner Human Resources Payroll			ELLUC			Payroll																																	BANNE_PAYRL


			Ellucian Banner Financial Management Purchase orde			ELLUC			Purchase Orders																																	BANNE_PO


			Ellucian Banner Student Housing			ELLUC			Facility/Property  Management & Receipting																																	BANNE_PRPTY


			Fire and EMS Record Mgmt			EMERG			Document Mgmt. & Receipting																																	FIRE_DOCUM


			ERS (Emergency Reporting)			EMERGREP			Billing, Recv, Recpt (AR)																																	ERS_AR


			EmGov's PRISM  (High Mobility Solutions) AP			EMGOV			Accounts Payable																																	PRISM_AP


			EmGov's PRISM (High Mobility Solutions) AR			EMGOV			Billing, Recv, Recpt (AR)																																	PRISM_AR


			EmGov's PRISM (High Mobility Solutions)  Assets			EMGOV			Fixed Assets																																	PRISM_ASSET


			EmGov's PRISM (High Mobility Solutions) GL			EMGOV			General Ledger/Financial Package																																	PRISM_GL


			EmGov's PRISM (High Mobility Solutions) Business			EMGOV			Licenses and Permits																																	PRISM_LICEN


			EmGov's PRISM (High Mobility Solutions) Payroll			EMGOV			Payroll																																	PRISM_PAYRL


			EmGov's PRISM (High Mobility Solutions)  PO			EMGOV			Purchase Orders																																	PRISM_PO


			EmGov's PRISM (High Mobility Solutions)  Recpt			EMGOV			Receipting																																	PRISM_RECPT


			EmGov's PRISM (High Mobility Solutions) Utility			EMGOV			Utility Billing & Receipting																																	PRISM_UTLTY


			Emphasys Accounts Payable			EMPHA			Accounts Payable																																	EMPHA_AP


			Emphasys General Ledger			EMPHA			General Ledger/Financial Package																																	EMPHA_GL


			Emphasys Section 8 Tenant Financials			EMPHA			Grant/Contract Management																																	EMPHA_GRANT


			Emphasys Purchase Orders			EMPHA			Purchase Orders																																	EMPHA_PO


			Emphasys Waitlist Housing			EMPHA			Facility/Property  Management & Receipting																																	EMPHA_PRPTY


			Emphasys Receipting			EMPHA			Receipting																																	EMPHA_RECPT


			Sympro Asset Tracking			EMPHA			Fixed Assets																																	SYMPR_ASSET


			Sympro Treasury Management System			EMPHA			Cash and Investments																																	SYMPR_CASHI


			Sympro Debt Management			EMPHA			Debt/Bond Management																																	SYMPR_DEBTM


			Emphasy Payroll			EMPHS			Payroll																																	EMPHA_PAYRL


			EMS Facility Scheduling Software			EMS			Events Management & Receipting																																	EMS_EVENT


			OneStop Self Service			ENVISION			Library Management & Receipting																																	ONESTOP_LIBRY


			Epic Patient Management			EPIC			Billing, Recv, Recpt (AR)																																	EPIC_AR


			Epicor Customer Management (CRM)			EPICO			Billing, Recv, Recpt (AR)																																	EPICO_AR


			Prophet 21 GL			EPICO			General Ledger/Financial Package																																	EPICO_GL


			HRMC Payroll			EQUIN			Payroll																																	HRMC_PAYRL


			eRPortal Asset and Maintenance Management Software			ERPOR			Fixed Assets																																	ERPOR_ASSET


			eSchool Electronic Registrar Online (ERO) Student			ESCHO			Student Management																																	ERO_STUDM


			Smart Find Express			ESCHO			Timekeeping																																	SMART_TIMEK


			ESD112 SWCCC Billing/Receipting (in-House)			ESD112			Billing, Recv, Recpt (AR)																																	ESD112_AR


			ESD112 Claims Management System (In-House)			ESD112			Benefits, Self-Insurance/Pool Mgmt																																	ESD112_BENEF


			ESD171 Budget X (IN-HOUSE)			ESD171			Budget																																	ESD171_BUDGT


			eSoft Planner			ESOFT			Billing, Recv, Recpt (AR)																																	ESOFT_RECPT


			ESO Billing			ESOSO			Billing, Recv, Recpt (AR)																																	ESO_AR


			Firehouse Asset Tracking			ESOSO			Fixed Assets																																	FIREH_ASSET


			Firehouse Software Records Management			ESOSO			Document Mgmt. & Receipting																																	FIREH_DOCUM


			ArcGIS Online			ESRI			Geographic Information System																																	ESRI_ONL_ARC_GIS


			ArcGIS Pro			ESRI			Geographic Information System																																	ESRI_PRO_ARC_GIS


			eTix			ETX			Receipting																																	ETIX_RECPT


			ES Compliance Tracker by Eureka			EUREK			Licenses and Permits																																	ESCOM_LICEN


			EventPro			EVENT			Events Management & Receipting																																	EVENT_EVENT


			City of Everett (In-house) CityTag			EVERE_CITY			Fixed Assets																																	EVERE_CITY_ASSET


			City of Everett (In-house)  LID			EVERE_CITY			Document Mgmt. & Receipting																																	EVERE_CITY_DOCUM


			City of Everett (In-house) Business Licensing			EVERE_CITY			Licenses and Permits																																	EVERE_CITY_LICEN


			City of Everett (In-House) Payroll			EVERE_CITY			Payroll																																	EVERE_CITY_PAYRL


			Praxis			EVERE_CITY			Licenses and Permits																																	EVERE_CITY_PRAX_LICEN


			Marina Terminal Mgmt (JadeWorld Development Tool)			EVERE_PORT			Facility/Property  Management & Receipting																																	EVERE_PORT_FACIL


			Evergreen - Asset Tracking			EVERG			Library Management & Receipting																																	EVERE_LIBRY


			Evidence Room Tracking			EVIDQ			Inventory																																	EVIDQ_INVEN


			Alma Library			EXLIB			Library Management & Receipting																																	ALMA_LIBRY


			EZ Care Child Care Software Receipting			EZCAR			Receipting																																	EZCAR_RECPT


			FACTS Tuition & Loan Management			FACTS			Loan Servicing Administration																																	FACTS_LOANS


			Fall City Water District Utility Bill & Receipt			FALL_WD			Utility Billing & Receipting																																	FALL_WD_UTLTY


			GenTax- Prorate Fuel Tax System (PRFT)			FAST_ENT			Taxes & Special Assessments																																	FAST_ENT_FUEL_TAXES


			Drives Vehicles and Drivers			FAST_ENT			Taxes & Special Assessments																																	FAST_ENT_VEHIC_TAXES


			Faster Asset Fleet Management System			FASTE			Fleet & Fuel Management & Receipt																																	FASTE_FUELM


			FDM Record Management System			FDM			Document Mgmt. & Receipting																																	FDM_DOCUM


			Electronic Tenant Records (ETR)			FILEV			Electronic Tenant Records (ETR)																																	ETR_DOCUM


			EMS Chart Cold Fire Products Billing &Receipt			FIREP			Billing, Recv, Recpt (AR)																																	EMS_AR


			FireTrex			FIRETREX			Human Resources																																	FIRETREX_HR


			AvantGard Treasury			FIS			Cash and Investments																																	AVANT_CASHI


			FIS Integrated Payables			FIS			Accounts Payable																																	FIS_AP


			FIS Cash and Investments			FIS			Cash and Investments																																	FIS_CASHI


			Fleetnet (FleetMax)Accts Payable			FLEET			Accounts Payable																																	FLEET_AP


			FleetNet (FleetMax) - Billing, Receiv & Recpt			FLEET			Billing, Recv, Recpt (AR)																																	FLEET_AR


			Fleetnet-(FleetMax) Asset Tracking			FLEET			Fixed Assets																																	FLEET_ASSET


			Fleetmax (FleetNet) Fleet Management			FLEET			Fleet & Fuel Management & Receipt																																	FLEET_FUELM


			Fleetnet(FleetMax) GL			FLEET			General Ledger/Financial Package																																	FLEET_GL


			Fleetnet (FleetMax)- Grant Management			FLEET			Grant/Contract Management																																	FLEET_GRANT


			FleetNet (FleetMax)Payroll			FLEET			Payroll																																	FLEET_PAYRL


			Fleetnet (FleetMax)- Cash Receipts			FLEET			Receipting																																	FLEET_RECPT


			eMaint			FLUKE			Maintenance Management																																	EMAINT_MAINT


			FMXfacilitymanager			FMX			Maintenance Management																																	FMX_MAINT


			Aspen Student MANAGEMENT billing & receipting			FOLLE			Student Management																																	ASPEN_STUDM


			Destiny- Follette Asset Manager			FOLLE			Fixed Assets																																	FOLLE_ASSET


			Destiny- Follette Student Enrollment			FOLLE			Enrollment/attendance																																	FOLLE_ENROL


			Destiny Follett Library/Texbook Management & recpt			FOLLE			Library Management & Receipting																																	FOLLE_LIBRY


			Recruiting & hiring (AppliTrack)			FRONT			Human Resources																																	FRONT_HR


			AESOP (Frontline, Veritime)			FRONT			Timekeeping																																	FRONT_TIMEK


			FSM .NET Marina Management System			FSM			Operations Management/ERP																																	FSM_OPERA


			FSM Point of Sale with Inventory Control Module			FSM			Receipting																																	FSM_RECPT


			POS Profession (FKA HighTower POS)			FUSIO			Receipting																																	FUSIO_RECPT


			GasBoy Fleet management & POS			GASBO			Receipting																																	GASBO_RECPT


			Galaxy Point of Sale			GATEW			Events Management & Receipting																																	GALAX_EVENT


			Centricity EMR			GEHEA			Billing, Recv, Recpt (AR)																																	CENTR_AR


			Genfare Fare Management Software			GENFA			Billing, Recv, Recpt (AR)																																	GENFA_AR


			Geoware Solid Waste			GEOWA			Solid Waste Billing & Receipting																																	GEOWA_SOLID


			Healthcare Supply Chain Management			GHX			Inventory/Purchasing Management																																	HEALTHSUP_INVEN


			Gigatrak Asset Tracking System			GIGAT			Fixed Assets																																	GIGAT_ASSET


			Hastus Transit Scheduling and Operations			GIRO			Transit Management & Receipting																																	HASTUS_TRANS


			ShoWorks Fair Software			GLADS			Events Management & Receipting																																	SHOWO_EVENT


			Global Payment Processing System			GLOBA_PAYMT			Accounts Payable																																	GLOBA_AP


			Pinnacle Gradebook			GLOBA_SCHOL			Enrollment/Attendance																																	PINNA_ENROL


			Global Parking Solutions			GLOBALPAR			Parking Receipting																																	GLOBALPAR_PARKG


			GLPI IT Asset Management			GLPI			Fixed Assets																																	GLPI_ASSET


			GoSignMeUp Enrollment			GOSIG			Enrollment/Attendance																																	GOSIG_ENROL


			GoSignMeUp Receipting			GOSIG			Receipting																																	GOSIG_RECPT


			GovQA			GOVQA			Document Mgmt. & Receipting																																	GOVQA_DOCUM


			GMS Revolving Loan Servicing Software			GRANT			Loan Servicing Administration																																	GMS_LOANS


			Schedule FM Recpt			GRAPH			Receipting																																	SCHED_RECPT


			Grays Harbor County (In-house) Bill, receiv, recpt			GRAYS			Billing, Recv, Recpt (AR)																																	GRAYS_AR


			Grays Harbor County (In-house) GL Software			GRAYS			General Ledger/Financial Package																																	GRAYS_GL


			Grays Harbor County (In-house) Payroll Software			GRAYS			Payroll																																	GRAYS_PAYRL


			Grays Harbor County (In-house) Receipting Software			GRAYS			Receipting																																	GRAYS_RECPT


			Grays Harbor County (In-house) Taxes Software			GRAYS			Taxes & Special Assessments																																	GRAYS_TAXES


			RMS-Win (Vendor no longer in business)			GREEN			Utility Billing & Receipting																																	RMSWI_UTLTY


			Snipe-It			GROK			Fixed Assets																																	SNIPE_ASSET


			gtechna - Parking & Traffic Enforcement			GTECH			Citations																																	GTECH_CITAT


			Gusto Payroll, HR and Benefits			GUSTO			Payroll																																	GUSTO_HR


			Gym Assistant POS			GYMAS			Receipting																																	GYMAS_RECPT


			NetDepost case manage (previously Modern Payments)			H+D			Document Mgmt. & Receipting																																	NETDE_DOCUM


			NetDeposit Receipting (previously Modern Payments)			H+D			Receipting																																	NETDE_RECPT


			HAB AP			HABIN			Accounts Payable																																	HAB_AP


			HAB WinTAR - Tenants Accounts Receivable			HABIN			Billing, Recv, Recpt (AR)																																	HAB_AR


			HAB GL			HABIN			General Ledger/Financial Package																																	HAB_GL


			HAB Workorders			HABIN			Maintenance Management																																	HAB_MAINT


			HAB Payroll			HABIN			Payroll																																	HAB_PAYRL


			HAB WinFAM - Tenant / Participant Info			HABIN			Tenant and Application Processing																																	HAB_TENAN


			Hach Data Delivery Service			HACHC			Solid Waste Billing & Receipting																																	HACHD_SOLID


			CORPAK MedSystems, Inc. (Pyxis)			HALYA			Pharmacy Inventory & Receipting																																	CORPA_PHARM


			Accue Scan MEAL Tracker			HARRI			Receipting																																	ACCUE_RECPT


			Advanced Utility Systems (CIS Infinity)			HARRI			Utility Billing & Receipting																																	ADVAN_UTLTY


			AS400- Accounts Payable			HARRI			Accounts Payable																																	AS400_AP


			AS400 - Billing, Receiv & Recpt			HARRI			Billing, Recv, Recpt (AR)																																	AS400_AR


			AS400- General Ledger			HARRI			General Ledger/Financial Package																																	AS400_GL


			CAFR Unlimited (CAFR-2000)			HARRI			Report Writer/Generator																																	CAFRU_REPRT


			Cayenta Financials (Munic Mgr, SFG) -AP			HARRI			Accounts Payable																																	CAYEN_AP


			Cayenta Financials (Munic Mgr, SFG) -AR			HARRI			Billing, Recv, Recpt (AR)																																	CAYEN_AR


			Cayenta Financials (Munic Mgr, SFG)- Fixed Assets			HARRI			Fixed Assets																																	CAYEN_ASSET


			Cayenta Financials (Munic Mgr, SFG) - Job Costing			HARRI			Cost Accounting																																	CAYEN_COSTA


			Cayenta Financials (Munic Mgr, SFG) - GL			HARRI			General Ledger/Financial Package																																	CAYEN_GL


			Cayenta Financials (Munic Mgr, SFG) - Human Servic			HARRI			Human Resources																																	CAYEN_HR


			Cayenta Financials (Munic Mgr, SFG) - Jail			HARRI			General Ledger/Financial Package																																	CAYEN_JAIL


			Cayenta Financials (Munic Mgr, SFG)- Licensing			HARRI			Licenses and Permits																																	CAYEN_LICEN


			Cayenta Financials (Munic Mgr, SFG) - Health			HARRI			Operations Management/ERP																																	CAYEN_OPERA


			Cayenta Financials (Munic Mgr, SFG)- Payroll			HARRI			Payroll																																	CAYEN_PAYRL


			Cayenta Financials Purchase Orders			HARRI			Purchase Orders																																	CAYEN_PO


			Cayenta Financials (Munic Mgr, SFG) - Cash Receipt			HARRI			Receipting																																	CAYEN_RECPT


			Cayenta Financials (Munic Mgr, SFG)- Utility			HARRI			Utility Billing & Receipting																																	CAYEN_UTLTY


			CityView			HARRI			Licenses and Permits																																	CITYV_LICEN


			DataNow General Ledger			HARRI			General Ledger/Financial Package																																	DATAN_GL


			DataNow Payroll			HARRI			Payroll																																	DATAN_PAYRL


			DataNow Utility Billing, Receiv & Recpt			HARRI			Utility Billing & Receipting																																	DATAN_UTLTY


			EVOLVE - AP			HARRI			Accounts Payable																																	EVOLV_AP


			EVOLVE - GL			HARRI			General Ledger/Financial Package																																	EVOLV_GL


			EVOLVE - Payroll			HARRI			Payroll																																	EVOLV_PAYRL


			Government e-Mgmt Solutions (GEMS) AP			HARRI			Accounts Payable																																	GOVER_AP


			Government e-Mgmt Solutions (GEMS) AR			HARRI			Billing, Recv, Recpt (AR)																																	GOVER_AR


			Government e-Mgmt Solutions (GEMS) Assets			HARRI			Fixed Assets																																	GOVER_ASSET


			Government e-Mgment Solutions (GEMS) bill & recpt			HARRI			Billing, Recv, Recpt (AR)																																	GOVER_BILLS_RECPT


			Government e-Mgmt Solutions (GEMS, Skyview) Cash			HARRI			Cash and Investments																																	GOVER_CASHI


			Government e-Mgmt Solutions (GEMS, Oncore) Records			HARRI			Document Mgmt. & Receipting																																	GOVER_DOCUM


			Government e-Management Solutions (GEMS) GL			HARRI			General Ledger/Financial Package																																	GOVER_GL


			Government e-Management Solutions (GEMS) Payroll			HARRI			Payroll																																	GOVER_PAYRL


			Government e-Mgmt Solutions (GEMS) Receipting			HARRI			Receipting																																	GOVER_RECPT


			Government e-Mgmt Solutions (GEMS) Report Writer			HARRI			Report Writer/Generator																																	GOVER_REPRT


			Government e-Mgmt Solutions (GEMS, Oncore) Utly			HARRI			Utility Billing & Receipting																																	GOVER_UTLTY


			Innoprise Financials Accounts Receivable			HARRI			Billing, Recv, Recpt (AR)																																	INNOP_AP


			Innoprise Payroll and HR			HARRI			Payroll																																	INNOP_PAYRL


			iOne (inHANCE) Accounts Payable			HARRI			Accounts Payable																																	IONE_AP


			iOne (inHANCE) GL			HARRI			General Ledger/Financial Package																																	IONE_GL


			iOne (inHANCE) Receipting			HARRI			Receipting																																	IONE_RECPT


			iOne (inHANCE) Utilities			HARRI			Utility Billing & Receipting																																	IONE_UTILITY


			NorthStar Utility Billing, Receiv & Recpt			HARRI			Utility Billing & Receipting																																	NORTH_UTLTY


			PACS Suite Collections - Receipting			HARRI			Receipting																																	PACS_RECPT


			PACS Suite - Appraisal & Taxes			HARRI			Taxes & Special Assessments																																	PACS_TAXES


			Quadramed Pharmacy			HARRI			Pharmacy Inventory & Receipting																																	QUADR_PHARM


			Spectrum Accounts Receivable			HARRI			Billing, Recv, Recpt (AR)																																	SPECT_AR


			Spectrum GL			HARRI			General Ledger/Financial Package																																	SPECT_GL


			Spectrum - Payroll			HARRI			Payroll																																	SPECT_PAYRL


			Spectrum - Flexibill Billing, Receiv & Recpt			HARRI			Utility Billing & Receipting																																	SPECT_UTLTY


			HdL Business License Software			HDL			Licenses and Permits																																	HDL_LICEN


			Health Pay 24			HEALTH_24			Receipting																																	HEALTH_RECPT


			HFS Medicare Cost Report			HEALTH_FINAN			Cost Accounting																																	HFS_COSTA


			Healthland (Dairlyland) AP			HEALTH_LAND			Accounts Payable																																	HEALT_AP


			Healthland (Dairlyland) Assets			HEALTH_LAND			Fixed Assets																																	HEALT_ASSET


			Healthland (Dairlyland) G/L			HEALTH_LAND			General Ledger/Financial Package																																	HEALT_GL


			Healthland (Dairlyland) Payroll			HEALTH_LAND			Payroll																																	HEALT_PAYRL


			Healthland (Dairlyland) Timekeeping			HEALTH_LAND			Timekeeping																																	HEALT_TIMEK


			Healthwind Practice Management			HEALTH_WIND			Billing, Recv, Recpt (AR)																																	HEALT_AR


			Hospice Point of Care Software			HEALTH_WYSE			Document Mgmt. & Receipting																																	HOSPI_DOCUM


			HealthPay 24			HEALTHPAY			Receipting																																	HEALTHPAY_RECPT


			HeartLand Payroll and Human Resources			HEART			Payroll																																	HEART_PAYRL


			MCS Receipting			HEART			Food Service Receipting																																	MCS_RECPT


			My School Bucks (WebSmart, Mosaic)			HEART			Food Service Receipting																																	MYSCH_RECPT


			Nutrikids Receipting			HEART			Receipting																																	NUTRI_RECPT


			Helion Reciepting			HELION			Receipting																																	HELION_RECPT


			HMS Sewer Billing, Receiv & Recpt			HENRY			Utility Billing & Receipting																																	HMS_UTLTY


			I/LEADS 9.0 Records Management System			HEXAG			Document Mgmt. & Receiptin																																	ILEAD_DOCUM


			I/Netviewer			HEXAG			Document Mgmt. & Receipting																																	INETV_DOCUM


			inPURSUIT Record Management System			HEXAG			Document Mgmt. & Receipting																																	INPUR_DOCUM


			Liberty Recording Solutions			HIGHC			Document Mgmt. & Receipting																																	LIBER_DOCUM


			HighLine Payroll			HIGHL			Payroll																																	HIGHL_PAYRL


			OneSource Receipting			HORIZ			Receipting																																	ONESO_RECPT


			HRM Plus Professional Development and Timekeeper			HRMPL			Timekeeping																																	HRMPL_TIMEK


			iVantage Human Resource Management System			HRTEC			Payroll																																	IVANT_PAYRL


			Hybrent Supply Chain Management			HYBRENT			Inventory/Purchasing Management																																	HYBRENT_INVEN


			OnBase Document Management			HYLAN			Document Mgmt. & Receipting																																	ONBAS_DOCUM


			IBM Cognos TM1 Financial Report Writer			IBM			Report Writer/Generator																																	COGNO_TM1_REPRT


			IBM Lotus Symphony			IBM			Library Management & Receipting																																	IBM_LIBRY


			IBM SPSS Statistics			IBM			Statistics & Forecasting																																	IBM_STATS


			IBM Maximo Asset Tracking			IBM			Fixed Assets																																	MAXIM_ASSET


			iCompass			ICOMPASS			Document Mgmt. & Receipting																																	ICOMPASS_DOCUM


			NuView HR & Benefits Administration			IGNIT			Human Resources																																	NUVIE_HR


			Polaris Library Circulation Bill & Receipt			IIIIN			Billing, Recv, Recpt (AR)																																	POLAR_AR


			Polaris - Asset Tracking			IIIIN			Fixed Assets																																	POLAR_ASSET


			Polaris Library Circulation System Library			IIIIN			Library Management & Receipting																																	POLAR_LIBRY


			Polaris Library Systems Acquisition Module			IIIIN			Purchase Orders																																	POLAR_PO


			Polaris Library Circulation Module Receipting			IIIIN			Receipting																																	POLAR_RECPT


			Illuminate Enrollment			ILLUM			Enrollment/Attendance																																	ILLUM_ENROL


			iSolve Time (TimeForce)			INFIN			Timekeeping																																	ISOLV_TIMEK


			NASIS - Native American Student Information Sys.			INFINCAMP			Enrollment/attendance																																	INFINCAMP_ENROL


			Account Flex- Accounts Payable			INFOF			Accounts Payable																																	ACCOU_AP


			Account Flex- Billing, Receiv & Recpt			INFOF			Billing, Recv, Recpt (AR)																																	ACCOU_AR


			Account Flex- General Ledger			INFOF			General Ledger/Financial Package																																	ACCOU_GL


			Account Flex- Grant Management			INFOF			Grant/Contract Management																																	ACCOU_GRANT


			Account Flex- Payroll/Human Resources			INFOF			Payroll																																	ACCOU_PAYRL


			Asset Management ASMI			INFOR			Fixed Assets																																	AMSI_ASSET


			Cloudsuite Healthcare A/P (Lawson)			INFOR			Accounts Payable																																	CLOUD_AP


			Cloudsuite Healthcare  GL (Lawson)			INFOR			General Ledger/Financial Package																																	CLOUD_GL


			Cloudsuite Healthcare  Business Analy(Lawson)			INFOR			Operations Management/ERP																																	CLOUD_OPERA


			Cloudsuite Healthcare  Payroll (Lawson)			INFOR			Payroll																																	CLOUD_PAYRL


			Infor Public Sector Suite (Hansen) Permit Revenue			INFOR			Billing, Recv, Recpt (AR)																																	INFOR_AR


			Infor MP 2 Assets			INFOR			Fixed Assets																																	INFOR_ASSET


			Infor CPM Budget			INFOR			Budget																																	INFOR_BUDGT


			Infor Document Management			INFOR			Document Mgmt. & Receipting																																	INFOR_DOCUM


			Infor Supply Chain Inventory Management			INFOR			Inventory/Purchasing Management																																	INFOR_INVEN


			Infor Purchase Orders			INFOR			Purchase Orders																																	INFOR_PO


			Masterpiece FMS AP			INFOR			Accounts Payable																																	MASTER_AP


			Masterpiece FMS Cost Accounting			INFOR			Cost Accounting																																	MASTER_COSTA


			Masterpiece FMS GL			INFOR			General Ledger/Financial Package																																	MASTER_GL


			Optiva Advanced Project Mgmt			INFOR			Project Management																																	OPTIV_PROJT


			Public Sector CIS Billing, Receiv & Recpt			INFOR			Receipting																																	PUBLI_BILLS


			Public Sector CIS Cost Acct			INFOR			Cost Accounting																																	PUBLI_COSTA


			Public Sector Licensing & Permiting			INFOR			Licenses and Permits																																	PUBLI_LICEN


			Public Sector CIS Utility Billing, Receiv & Recpt			INFOR			Utility Billing & Receipting																																	PUBLI_UTLTY


			Informer Systems ScheduleExpress			INFOR			Payroll																																	SCHED_PAYRL


			Seattle Asset and Work Management (Hansen 8)			INFOR			Fixed Assets																																	SEATT_INFOR_ASSET


			Waterware Utility  Billing, Receiv & Recpt			INFOR_ARCHI			Utility Billing & Receipting																																	WATER_UTLTY


			WeighMaster Solid Waste			INFOR_SYSTE			Solid Waste Billing & Receipting																																	WEIGH_SOLID


			Infor Analtyics			INFORM			Statistics & Forecasting																																	INFORM_STATS


			Store Manager ES			INFOT			Receipting																																	STORE_RECPT


			INIT TRANSIT			INIT			Transit Management & Receipting																																	INIT_TRANS


			RFTrack.NET RFID Asset Management			INLOG			Fixed Assets																																	RFTRA_ASSET


			Insight (Hubble) CAFR Reporting Software			INSIG			Report Writer/Generator																																	INSIG_REPRT


			IntelliTime Timekeeping			INTEL			Timekeeping																																	INTEL_TIMEK


			InTouch Receipting Suite with optional online			INTOU			Receipting																																	INTOU_RECPT


			Pro Series Fixed Asset Manager			INTUIT			Fixed Assets																																	PROSERIES_ASSET


			Quickbook  - AP			INTUIT			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_AP


			Quickbooks   - Billings & Receipting			INTUIT			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_AR


			Quickbooks   - Asset Management			INTUIT			Fixed Assets																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_ASSET


			Quickbooks   - General Ledger			INTUIT			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_GL


			Quickbooks   - Permits			INTUIT			Licenses and Permits																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_LICEN


			Quickbooks   - Payroll			INTUIT			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_PAYRL


			Quickbooks   - Purchase Orders			INTUIT			Purchase Orders																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_PO


			Quickbooks   - Cash Receipts			INTUIT			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_RECPT


			Quickbooks  - Taxes			INTUIT			Taxes & Special Assessments																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICK_TAXES


			Invoice Cloud			INVOI			Billing, Recv, Recpt (AR)																																	INVOI_AR


			IPCR for ipads			IPCR			Billing, Recv, Recpt (AR)																																	IPCR_AR


			IssueTrak			ISSUE			Fixed Assets																																	ISSUE_ASSET


			Field Collection System (FCS)			ITRON			Utility Billing & Receipting																																	FCS_UTILITY


			Itron Utility			ITRON			Utility Billing & Receipting																																	ITRON_UTLTY


			MV-RS Meter Reading System			ITRON			Utility Billing & Receipting																																	MVRS_UTILTY


			Heat Classic			IVANTI			Project Management																																	HEAT_PROJIT


			iWorQ Licenses&Permitting			IWORQ			Licenses and Permits																																	IWORQ_LICEN


			PaymentNet Online Commercial Card			JPMOR			Accounts Payable																																	PAYME_NET_AP


			Justware Case Manager			JUSTW			Case Manager, Billing & Receipting																																	JUSTW_CASEM


			Prosecutor			KARPEL			Case Management																																	PROSEC_CASEM


			KeepTrak Commissary Receipting			KEEFE			Jail Management & Receipting																																	KEEPT_JAIL


			KWIKFLEETWARE			KEERE			Fleet & Fuel Management & Receipt																																	KWIKF_FUELM


			Kelso Fixed Assets system			Kelso			Fixed Assets																																	Kelso_ASSET


			Keystroke Point of Sale			KEY_STROK			Receipting																																	KEY_STROK_RECPT


			KEY2ACT Maintenance Manager (Wennsoft)			KEY2A			Maintenance Management																																	KEY2A_MAINT


			DES Bank Vendor Payment File - US Bank			KING_CNTY			Accounts Payable																																	KINGCO_AP


			Sensitive Invoice Management System (SIMS)			KING_CNTY			Billing, Recv, Recpt (AR)																																	KINGCO_AR


			OIRM IT Asset Management			KING_CNTY			Fixed Assets																																	KINGCO_ASSET


			PERS Retirement Bolt-on Side System			KING_CNTY			Benefits, Self-Insurance/Pool Mgmt																																	KINGCO_BENEF


			DES PRM Tax Receivable Management (PBS)			KING_CNTY			Billing, Recv, Recpt (AR)																																	KINGCO_RECPT


			DES Property Tax Reporting and Refunds			KING_CNTY			Taxes & Special Assessments																																	KINGCO_TAXES


			ORCA Transit Smartcard			KING_CNTY			Transit Management & Receipting																																	KINGCO_TRANS


			King Water 20 (Waterware) Utility Billing & Recpt			KING_WATER20			Utility Billing & Receipting																																	KING_WATER20_UTLTY


			PHClinic Management Software Billing & Receivables			KIPHS			Billing, Recv, Recpt (AR)																																	PHCLI_AR


			Kitsap County (In-house) eReet Tax Receipting			KITSA_CNTY			Receipting																																	KITSA_CNTY_RECPT


			Kitsap County (In-house) Property Tax			KITSA_CNTY			Taxes & Special Assessments																																	KITSA_CNTY_TAXES


			Kittitas County (In-house) CashTax Receipting			KITTI_CNTY			Receipting																																	KITTI_CNTY_RECPT


			Total Marina Package			KORD			Facility/Property Management & Receipting																																	KORD_FACIL


			MegaNet Meter Reading			KPELE			Utility Billing & Receipting																																	MEGAN_UTLTY


			Workforce Payroll			KRONOS			Payroll																																	WORKF_PAYROLL


			Workforce Time & Attendance			KRONOS			Timekeeping																																	WORKF_TIMEK


			KUBRA iDoxs			KUBRA			Billing, Recv, Recpt (AR)																																	KUBRA_AR


			Lakehaven Water & Sewer (In-house) LFS AP			LAKEH_WD			Accounts Payable																																	LAKEH_WD_AP


			Lakehaven Water & Sewer (In-house)  LFS GL			LAKEH_WD			General Ledger/Financial Package																																	LAKEH_WD_GL


			Lakehaven Water & Sewer (In-house) HRTracking			LAKEH_WD			Payroll																																	LAKEH_WD_HRT_PAYRL


			Lakehaven Water & Sewer (In-house) TLS Payroll			LAKEH_WD			Payroll																																	LAKEH_WD_TLS_PAYRL


			Rental Housing Safety			LAKEW_CITY			Facility/Property Management & Receipting																																	LAKEW_CITY_FACIL


			Enterprise Content Management (Laserfiche)			LASER			Document Mgmt. & Receipting																																	LASER_MGMT


			Lewis County (In-house) Fixed Asset			LEWIS_CNTY			Fixed Assets																																	LEWIS_CNTY_ASSET


			Lewis County (In-house) Fncls			LEWIS_CNTY			General Ledger/Financial Package																																	LEWIS_CNTY_GL


			Cassie Library Management			LIBRA			Library Management & Receipting																																	CASSI_LIBRY


			POS and eCommerce			LIGHTSP			Receipting																																	LIGHTSP_RECPT


			Lindsey Accounts Payable Module			LINDS			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_AP


			Lindsey Accounts Receivable Module			LINDS			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_AR


			Lindsey Fixed Assets Module			LINDS			Fixed Assets																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_ASSET


			Lindsey Word Processing Bridge Module			LINDS			Document Mgmt. & Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_DOCUM


			Lindsey GL Module			LINDS			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_GL


			Lindsey Inventory Module			LINDS			Inventory/Purchasing Management																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_INVTY


			Lindsey Work Order Module			LINDS			Maintenance Management																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_MAINT


			Lindsey Payroll Module			LINDS			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_PAYRL


			Lindsey Purchase Orders Module			LINDS			Purchase Orders																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_PO


			Lindsey Cash Receipts (Accounts Receivable Module)			LINDS			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_RECPT


			Lindsey Report Writer Module			LINDS			Report Writer/Generator																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_REPRT


			Lindsey Tenant and Application Processisng Module			LINDS			Tenant and Application Processing																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			LINDS_TENAN


			Lockwood Asset Tracker			LOCKW			Fixed Assets																																	LOCKW_ASSET


			Logics Financial Management AP			LOGIC			Accounts Payable																																	LOGIC_AP


			Logics Financial Management GL			LOGIC			General Ledger/Financial Package																																	LOGIC_GL


			Logics Utility Billing, Receiv & Recpt			LOGIC			Utility Billing & Receipting																																	LOGIC_UTLTY


			City of Longview (In-house) Claims Voucher			LONGV_CITY			Purchase Orders																																	LONGV_CITY_PO


			City of Longview (In-House) Time Records			LONGV_CITY			Timekeeping																																	LONGV_CITY_TIMEK


			Lopez Solid Waste Disposal District In-House LISSY			LOPEZ_WD			Receipting																																	LOPEZ_WD_RECPT


			LOTT Electronic Approval System (in-house)			LOTT			Electronic Approvals (Standalone, interfacing)																																	LOTT_ELECA


			Lucity Work Maintenance			LUCIT			Maintenance Management																																	LUCIT_MAINT


			Maestro Health- Medical Benefits			MAEST			Benefits, Self-Insurance/Pool Mgmt																																	MAEST_BENEF


			Maestro All-In-One Hotel PMS Cloud & On Premise Pr			MAESTRO			Facility/Property Management & Receipting																																	MAESTRO_FACIL


			Meal Magic Corporation Food Services Management			MAGIC			Food Service Receipting																																	MAGIC_FOODS


			e~funds for Schools			MAGWRI			Receipting																																	EFUND_RECPT


			Maintenance Connection Management System			MAINT_CONNEC			Facility/Property  Management & Receipting																																	MAINT_FACLTY


			MarinaWare Management			MARIN_WARE			Facility/Property  Management & Receipting																																	MARIN_WARE_FACIL


			Cost Allocation Plans (CAPs)			MAXIM			Cost Accounting																																	COSTA_COSTA


			Energy Risk Management Software			MCG			Risk Assessment & Management																																	MCG_RISK


			Horizon Enterprise Fiscal Management (HEFM)			MCKES			General Ledger/Financial Package																																	HORIZ_GL


			Horizon Enterprise Material Management (HEMM)			MCKES			Inventory/Purchasing Management																																	HORIZ_INVEN


			Lytec			MCKES			Billing, Recv, Recpt (AR)																																	LYTEC_AR


			Practice Partner Receipting			MCKES			Billing, Recv, Recpt (AR)																																	PRACT_AR


			Value Pathway Oncology Solutions			MCKES			Inventory/Purchasing Management																																	VALUE_PATHW_INVEN


			Medicat Health Solution			MEDIC			Billing, Recv, Recpt (AR)																																	MEDIC_AR


			MediTech Accounts Payable Module			MEDIT			Accounts Payable																																	MEDIT_AP


			MediTech Accounts Receivable Module			MEDIT			Billing, Recv, Recpt (AR)																																	MEDIT_AR


			MediTech Asset Management Module			MEDIT			Fixed Assets																																	MEDIT_ASSET


			MediTech GL			MEDIT			General Ledger/Financial Package																																	MEDIT_GL


			MediTech Contracts Module			MEDIT			Grant/Contract Management																																	MEDIT_GRANT


			MEDITech Inventory			MEDIT			Inventory/Purchasing Management																																	MEDIT_INVEN


			MediTech Payroll Module			MEDIT			Payroll																																	MEDIT_PAYRL


			MediTech Pharmacy Module			MEDIT			Pharmacy Inventory & Receipting																																	MEDIT_PHARM


			MediTech Purchase Orders			MEDIT			Purchase Orders																																	MEDIT_PO


			MediTech Cash receipting Module			MEDIT			Receipting																																	MEDIT_RECPT


			Medsphere EHR Medical Solutions			MEDSP			General Ledger/Financial Package																																	MEDSP_GL


			MedWorxs Payroll			MEDWO			Payroll																																	MEDWO_PAYRL


			Stat Tech-time GL			MEDWO			General Ledger/Financial Package																																	STAT_GL


			Stat Tech-time Payroll			MEDWO			Payroll																																	STAT_PAYRL


			Stat Tech-time Public Health			MEDWO			Public Health & Receipting																																	STAT_PUBLH


			Nexus Cemetery Software			MEMOR			Cemetery Management & Receipting																																	NEXUS_CEMET


			Mercury Associates Fleet Management			MERCU			Fleet & Fuel Management & Receipt																																	MERCU_FUELM


			ApplicationXtender (AX)			METASO			Document Mgmt. & Receipting																																	APPX_DOCUM


			MHC Software Payroll and Human Resources			MHCSO			Payroll																																	MHCSO_PAYRL


			MicroFlex Tax Tools			MICRO_FLEX			Taxes & Special Assessments																																	MICRO_FLEX_TAXES


			MicroNiche Liability Claims Management System Data			MICRO_NICHE			Benefits, Self-Insurance/Pool Mgmt																																	MICRO_NITCH_BENEF


			City of Anacortes (In-house) Asset Tracking			MICROSOFT			Fixed Assets																																	ACCESS_ANA_ASSET


			Access In-House - Accounts Payable			MICROSOFT			Accounts Payable																																	ACCESS_AP


			Access In-House - Billing and Receivables			MICROSOFT			Billing, Recv, Recpt (AR)																																	ACCESS_AR


			Access In-House - Asset Tracking			MICROSOFT			Fixed Assets																																	ACCESS_ASSET


			Access In-House - Treasurer Cash Management			MICROSOFT			Cash and Investments																																	ACCESS_CASHI


			Washington State Patrol Access In-House			MICROSOFT			Document Mgmt. & Receipting																																	ACCESS_DOCUM


			Access In-House - Licenses & Permits			MICROSOFT			Licenses and Permits																																	ACCESS_LICEN


			Access In-House - Payroll			MICROSOFT			Payroll																																	ACCESS_PAYRL


			Access In-House - CR			MICROSOFT			Receipting																																	ACCESS_RECPT


			Access In-House - Timekeeping			MICROSOFT			Timekeeping																																	ACCESS_TIMEK


			Microsoft Azure- Disaster Recovery Solution			MICROSOFT			Recovery Solution																																	AZURE_BACKUP


			Dynamics 365 - GL			MICROSOFT			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			DYNAM_365_GL


			Dynamics 365 Retail Management System (RMS)			MICROSOFT			Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			DYNAM_365_RECPT


			Dynamics GP (Great Plains) - AP			MICROSOFT			Accounts Payable																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			DYNAM_GP_AP


			Dynamics GP (Great Plains) - Billing, Recv & Recpt			MICROSOFT			Billing, Recv, Recpt (AR)																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			DYNAM_GP_AR
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			Portfol Investment Management			PORTF			Cash and Investments																																	PORTF_CASHI


			Maitre'D Receipting			POSER			Receipting																																	MAITR_RECPT


			Power DMS Policy Management			POWER_DMS			Document Mgmt. & Receipting																																	POWER_DOCUM


			BusinessPlus Accounts Payable - School System			POWER_SCHOO			Accounts Payable																																	BUSIN_PLUS_AP


			BusinessPlus Billing & Receipting - School System			POWER_SCHOO			Billing, Recv, Recpt (AR)																																	BUSIN_PLUS_AR


			BusinessPlus Asset Tracking - School System			POWER_SCHOO			Inventory/Purchasing Management																																	BUSIN_PLUS_ASSET


			BusinessPlus  Financial Management - School System			POWER_SCHOO			General Ledger/Financial Package																																	BUSIN_PLUS_GL


			BusinessPlus  Human Resources - School System			POWER_SCHOO			Payroll																																	BUSIN_PLUS_HR


			BusinessPlus Payroll - School System			POWER_SCHOO			Payroll																																	BUSIN_PLUS_PAYRL


			BusinessPlus Cash Receipting - School System			POWER_SCHOO			Receipting																																	BUSIN_PLUS_RECPT


			eSchoolPlus SIS			POWER_SCHOO			Student Management																																	ESCHL_STUDM


			PowerSchool Enrollment			POWER_SCHOO			Enrollment/attendance																																	ESIS_ENROL


			PowerSchool GL			POWER_SCHOO			General Ledger																																	ESIS_GL


			PPMPDA (In-house) SWCR Management			PPMPD			Operations Management/ERP																																	PPMPD_OPERA


			PPMPDA (In-house) Purchase Order			PPMPD			Purchase Orders																																	PPMPD_PO


			PPMPDA (In-house) Daystall  Receipting			PPMPD			Receipting																																	PPMPD_RECPT


			PrimePay			PRIME			Payroll																																	PRIME_PAYRL


			PrimeroEdge			PRIMERO			Receipting																																	PRIMERO_RECPT


			Priority‘s Financial Management (Acct Edge, MYOB)			PRIOR_SOFTW			General Ledger/Financial Package																																	PRIOR_GL


			AccountEdge Pro General Ledger			PRIORITY			General Ledger/Financial Package																																	ACCEDGE_GL


			Prism by BillGo			PRISM			Budget																																	PRISMB_BUDGT


			ProCare Daycare Time & Attendance			PROCA			Billing, Recv, Recpt (AR)																																	PROCA_AR


			Procurify			PROCUR			Purchase Order																																	PROCUR_PO


			Product Solutions Billings, Receivables & Receipt			PRODUC			Billing, Recv, Recpt (AR)																																	PRODUC_AR


			Utilit-e Insight AP			PROFE_COMPUT			Accounts Payable																																	UTILI_AP


			Utilit-e Insight AR			PROFE_COMPUT			Billing, Recv, Recpt (AR)																																	UTILI_AR


			Utilit-e Insight FA			PROFE_COMPUT			Fixed Assets																																	UTILI_ASSET


			Utilit-e Insight GL			PROFE_COMPUT			General Ledger/Financial Package																																	UTILI_GL


			Utilit-e Insight Payroll			PROFE_COMPUT			Payroll																																	UTILI_PAYRL


			Utilit-e Insight Receipting			PROFE_COMPUT			Receipting																																	UTILI_RECPT


			Utilit-e Insight Utility			PROFE_COMPUT			Utility Billing & Receipting																																	UTILI_UTLTY


			License Track			PROGSOL			Licenses and Permits																																	LICEN_TRACK_LICEN


			Pet Track			PROGSOL			Licenses and Permits																																	PET_TRACK_LICEN


			Prophix Budget			PROPH			Budget																																	PROPH_BUDGT


			Asset Keeper Pro			PROWA			Fixed Assets																																	ASSET_KEEPE_ASSET


			Securexam Remote Proctor			PSISO			Licenses and Permits																																	SECUR_LICEN


			PSTrax			PSTRAX			Inventory/Purchasing Management																																	PSTRAX_INVEN


			HIPPO-CMMS (In-House)			PUGET_AG			Fixed Assets																																	PUGET_AG_ASSET


			Contract Tracking Application (In-House)			PUGET_AG			Grant/Contract Management																																	PUGET_AG_GRANT


			Allocation Application (In-House)			PUGET_AG			Payroll																																	PUGET_AG_PAYRL


			PURMS - SIF In-house			PURMS			Benefits, Self-Insurance/Pool Mgmt																																	PURMS_BENEF


			Quantix Receipting			QUANT			Receipting																																	QUANT_RECPT


			PowerPlan Budget & Analysis			QUEST			Budget																																	POWER_BUDGT


			Quicken Finance Billing, Receiv, Receipting			QUICKEN			Billing, Recv, Recpt (AR)																																	QUICKEN_AR


			Quicken Finance GL			QUICKEN			General Ledger/Financial Package																																	QUICKEN_GL


			Quicken - Payroll			QUICKEN			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			QUICKEN_PAYRL


			QuikWater Utility Billing			QUIKW			Billing, Recv, Recpt (AR)																																	QUIKW_AR


			Asset 4000			RAM			Fixed Assets																																	RAM_ASSET


			Rbase Asset Tracking			RBASE			Fixed Assets																																	RBASE_ASSET


			RCI Fixed Asset Management Program (FAMP)			RCI_TECH			Fixed Assets																																	RCI_TECH_ASSET


			RC Technology "BARS" A/P and Claims			RCTEC			Accounts Payable																																	RCTEC_BARS_AP


			RC Technology "BARS" GL			RCTEC			General Ledger/Financial Package																																	RCTEC_BARS_GL


			RC Technology "BARS" Payroll			RCTEC			Payroll																																	RCTEC_BARS_PAYRL


			RC Technology "BARS" Receipting			RCTEC			Receipting																																	RCTEC_BARS_RECPT


			RC Technology "BARS" Property Tax			RCTEC			Taxes & Special Assessments																																	RCTEC_BARS_TAXES


			Job Costing System			RCTEC			Cost Accounting																																	RCTEC_JCS_COSTA


			Realtime Software System			REALT			General Ledger/Financial Package																																	REALT_GL


			Real World Accounting software			REALW			General Ledger/Financial Package																																	REALW_GL


			RedBeam Asset Tracking			REDBE			Fixed Assets																																	REDBE_ASSET


			Redflex Citation			REDFL			Citations																																	REDFL_CITAT


			Regent Financial Aid			REGENT			Financial Aid																																	REGENT_FNAID


			Relay Health e-Premis Claims Processin			RELAY			Billing, Recv, Recpt (AR)																																	EPREM_AR


			Praxis			RENTON_CITY			Taxes & Special Assessments																																	RENTON_CITY_PRAX_TAXES


			Replicon Timekeeping (Timesheets)			REPLI			Timekeeping																																	REPLI_TIMEK


			Revel iPad Receipting			REVEL			Receipting																																	REVEL_RECPT


			RevTrak Receipting			REVTR			Receipting																																	REVTR_RECPT


			Itinio Reservation Software Event Enrollment			REVUP			Events Management & Receipting																																	ITINI_EVENT


			ConCentRICs Convention Management			RICCO			Facility/Property  Management & Receipting																																	CONCE_FACIL


			CASS WORKS			RJN			Maintenance Management																																	CASSW_MAINT


			Project Cost			ROCKT			Project Management																																	OLYMP_COSTA


			Roundabout Asset Management			ROUND			Fixed Assets																																	ROUND_ASSET


			RouteMatch PM			ROUTE			Transit Management & Receipting																																	ROUTEM_TRANS


			Roza Irrigation IDMSBilling, Receiv & Recpt			ROZAI			Billing, Recv, Recpt (AR)																																	ROZAI_AR


			RTA Fleet Management Software			RTA			Fleet & Fuel Management & Receipt																																	RTA_FUELM


			RVS Utility Billing, Receiv & Recpt			RVS			Utility Billing & Receipting																																	RVS_UTLTY


			Rydin Solution- Parking Permits			RYDIN			Licenses and Permits																																	RYDIN_LICEN


			Agile Performance Reviews			SABA			Human Resources																																	AGILE_HR


			Business Works Gold - Accounts Payable			SAGE			Accounts Payable																																	BUSIN_WORKS_AP


			Business Works Gold - Billing, Receiv & Recpt			SAGE			Billing, Recv, Recpt (AR)																																	BUSIN_WORKS_AR


			Business Works Gold - Cash Management			SAGE			Cash and Investments																																	BUSIN_WORKS_CASHI


			Business Works General Ledger			SAGE			General Ledger/Financial Package																																	BUSIN_WORKS_GL


			Business Works Gold - Payroll			SAGE			Payroll																																	BUSIN_WORKS_PAYRL


			Sage Fixed Assets (FAS)			SAGE			Fixed Assets																																	SAGE_ASSET


			Sage Fund Accounting Allocations Module			SAGE			Cost Accounting																																	SAGE_COSTA


			Sage Pro ERP			SAGE			General Ledger/Financial Package																																	SAGE_GL


			SAGE (ABRA) HRMS			SAGE			Human Resources																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SAGE_HR


			SAGE (ABRA) HRMS Payroll Module			SAGE			Payroll																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SAGE_PAYRL


			Sage100Cloud (MAS90|100|200) AP			SAGE			Accounts Payable																																	SAGE100_AP


			Sage100Cloud (MAS90|100|200) Billing & Receipting			SAGE			Billing, Recv, Recpt (AR)																																	SAGE100_AR


			Sage100Cloud  (MAS90|100|200) ASSETS			SAGE			Fixed Assets																																	SAGE100_ASSET


			Sage100Cloud  (MAS90|100|200) General Ledger			SAGE			General Ledger/Financial Package																																	SAGE100_GL


			Sage100Cloud  (MAS90|100|200) Payroll			SAGE			Payroll																																	SAGE100_PAYRL


			Sage300Cloud (AccPac|MAS300) AP			SAGE			Accounts Payable																																	SAGE300_AP


			Sage300Cloud (AccPac|MAS300) AR			SAGE			Billing, Recv, Recpt (AR)																																	SAGE300_AR


			Sage300Cloud (AccPac|MAS300) Assets			SAGE			Fixed Assets																																	SAGE300_ASSET


			Sage300Cloud (AccPac|MAS300) GL			SAGE			General Ledger/Financial Package																																	SAGE300_GL


			Sage300Cloud (AccPac|MAS300) Grant & Contracts			SAGE			Grant/Contract Management																																	SAGE300_GRANT


			Sage300Cloud (AccPac|MAS300) Payroll			SAGE			Payroll																																	SAGE300_PAYRL


			Sage 50Cloud (PeachTree) AP			SAGE			Accounts Payable																																	SAGE50_AP


			Sage 50Cloud (PeachTree)Billing, Receiv & Recpt			SAGE			Billing, Recv, Recpt (AR)																																	SAGE50_AR


			Sage 50Cloud (PeachTree) Asset Mgmt			SAGE			Fixed Assets																																	SAGE50_ASSET


			Sage 50Cloud (PeachTree) GL			SAGE			General Ledger/Financial Package																																	SAGE50_GL


			Sage 50Cloud (PeachTree) Payroll			SAGE			Payroll																																	SAGE50_PAYRL


			Sage500 (MAS500) Enterprise Management GL			SAGE			General Ledger/Financial Package																																	SAGE500_GL


			Sage Intacct Accounts Payable			SAGE			Accounts Payable																																	SAGEINTACCT_AP


			Sage Intacct Core Financial General Ledger			SAGE			General Ledger/Financial Package																																	SAGEINTACCT_GL


			Custom built cash & investment module			SANJU_CNTY			Cash and Investments																																	SANJU_CASHI


			San Juan Fire 04 HR (Filemaker Pro)			SANJU_FD			Human Resources																																	SANJU04_HR


			SAP  Accounts Payable			SAP			Accounts Payable																																	SAP_AP


			SAP Accounts Receivable			SAP			Billing, Recv, Recpt (AR)																																	SAP_AR


			SAP Ariba			SAP			Purchase Orders																																	SAP_ARIBA_PO


			SAP Asset Management			SAP			Fixed Assets																																	SAP_ASSET


			SRC  Budget			SAP			Budget																																	SAP_BUDGT


			SAP Financial Management			SAP			General Ledger/Financial Package																																	SAP_GL


			SAP Inventory			SAP			Inventory/Purchasing Management																																	SAP_INVEN


			SAP Enterprise Resource Planning (ERP)			SAP			Operations Management/ERP																																	SAP_OPERM


			SAP Payroll			SAP			Payroll																																	SAP_PAYRL


			SAP B2B			SAP			Purchase Orders																																	SAP_PO


			SAP Crystal Report Writer			SAP			Report Writer/Generator																																	SAP_REPRT


			SAP Taxes			SAP			Taxes & Special Assessments																																	SAP_TAXES


			SAP Utility			SAP			Utility Billing & Receipting																																	SAP_UTLTY


			Fleetwatch			SASYS			Fleet & Fuel Management & Receipt																																	SASYS_FUELM


			Direct Line\Megamation equipment tracker			SBCTC			Fixed Assets																																	DIRECT_ASSET


			FMS AP			SBCTC			Accounts Payable																																	FMS_AP


			FMS Billing & Receipting			SBCTC			Billing, Recv, Recpt (AR)																																	FMS_AR


			FMS Asset Tracking (FAE)			SBCTC			Fixed Assets																																	FMS_ASSET


			FMS Cash Management			SBCTC			Cash and Investments																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			FMS_CASHI


			FMS Enrollment			SBCTC			Enrollment/attendance																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			FMS_ENROL


			FMS (FAS) Financial Aid System			SBCTC			Financial Aid																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			FMS_FNAID


			Financial Management System (FMS) General Ledger			SBCTC			General Ledger/Financial Package																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			FMS_GL


			FMS (PPMS) Payroll/Personnel Management System			SBCTC			Payroll																																	FMS_PAYRL


			Standard Monthly Analysis and Review of Transactio			SBCTC			Document Mgmt. & Receipting																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			FMS_SMART_DOCUM


			FMS Student Management			SBCTC			Student management																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			FMS_STUDM


			Purchasing Express			SBCTC			Purchase Orders																																	PURCHEXP_PO


			Student Management Services System Enrollment			SBCTC			Enrollment/Attendance																														\\ssv.wa.lcl\sao\WORKGROUPS\TIA_SUPPORT\_PUBLISH\Common System Reviews			SMS_ENROL


			Scaleit W8			SCALEIT			Solid Waste Management																																	SCALEIT_SOLMGT


			Entervo Parking System			SCHEI			Parking Receipting																																	ENTER_PARKG


			SchoolPay			SCHOO			Receipting																																	SCHOO_RECPT


			SchoolMint Registration			SCHOO_MINT			Enrollment/attendance																																	SCHOO_MINT_ENROL


			ALE Management			SCHOODAT			Student Management																																	ALE_STUDM


			Marina Office			SCRIB			Operations Management/ERP																																	MARINA_OFFC_MGMT


			Seattle AR Staging Application (ARSA) In-House			SEATT_CITY			Billing, Recv, Recpt (AR)																																	SEATT_CITY_AR


			Seattle County (In-House) Court Receipts			SEATT_CITY			Case Manager, Billing & Receipting																																	SEATT_CITY_CASEM


			Seattle In-house Equipment Cost Recovery System			SEATT_CITY			Fleet & Fuel Management & Receipt																																	SEATT_CITY_FUELM


			Seattle Loans in-house (Rbase database)			SEATT_CITY			Loan Servicing Administration																																	SEATT_CITY_LOANS


			Seattle in-house SLIM B&O Tax Receipting			SEATT_CITY			Taxes & Special Assessments																																	SEATT_CITY_TAXES


			Port of Seattle (In-house) Accounts Receivable			SEATT_PORT			Billing, Recv, Recpt (AR)																																	SEATT_PORT_AR


			Port of Seattle (In-house) Marina Management			SEATT_PORT			Facility/Property  Management & Receipting																																	SEATT_PORT_FACIL


			SEMS Inventory Management			SEMS			Inventory/Purchasing Management																																	SEMS_INVEN


			Sensus Utility Billing & Receipting			SENSU			Utility Billing & Receipting																																	SENSU_UTLTY


			ServiceNow Asset Management			SERVNOW			Fixed Assets																																	SERVNOW_ASSET


			ServiceNow CG4 Asset Tracking			SERVNOW			Inventory																																	SERVNOW_INVEN


			Shah Transportation Management			SHAH			Transit Management & Receipting																																	SHAH_TRANS


			Shopkeep POS			SHOPK			Receipting																																	SHOPK_RECPT


			MedSeries4 AP			SIEME			Accounts Payable																																	MEDSE_AP


			MedSeries4 Billing, Receiv & Recpt			SIEME			Billing, Recv, Recpt (AR)																																	MEDSE_AR


			MedSeries4 Fixed Assets			SIEME			Fixed Assets																																	MEDSE_ASSET


			MedSeries4 FMS/GL			SIEME			General Ledger/Financial Package																																	MEDSE_GL


			MedSeries4 Payroll			SIEME			Payroll																																	MEDSE_PAYRL


			MedSeries4 Receipting			SIEME			Receipting																																	MEDSE_RECPT


			Silverbrook HR			SILVE			Human Resources																																	SILVE_HR


			Symphany Library Asset System			SIRSI			Library Management & Receipting																																	SYMPH_LIBRY


			Skagit County Juvenile Case Manager			SKAGI_CNTY			Case Manager, Billing & Receipting																																	SKAGIT_CNTY_CASEM


			Skagit Cnty Cash Management			SKAGI_CNTY			Cash and Investments																																	SKAGIT_CNTY_CASHI


			Skagit County Utility Management			SKAGI_CNTY			Utility Billing & Receipting																																	SKAGIT_CNTY_UTLTY


			Skagit County PHD No. 1 (In-house) Cash Recpt			SKAGI_HD			Receipting																																	SKAGI_HD_RECPT


			Skagit PUD AR In-House			SKAGIT_PUD			Billing, Recv, Recpt (AR)																																	SKAGIT_PUD_AR


			Infrastructure NBS (Clemmer)			SKAM_CNTY			Receipting																																	SKAM_CNTY_RECPT


			Skamania County (developed Clemmer)			SKAMA_CNTY			Receipting																																	SKAMA_CNTY_RECPT


			SkiData Cash Receipting			SKIDA			Receipting																																	SKIDA_RECPT


			Slingshot A/P			SLING			Accounts Payable																																	SLING_AP


			Slingshot Inventory Management System			SLING			Inventory/Purchasing Management																																	SLING_INVEN


			Smart Customer Mobile (SCM)			SMARTENRG			Utility Billing & Receipting																																	SMARTMOB_UTLTY


			Student Management ServicesBilling, Receiv & Recpt			SMS			Billing, Recv, Recpt (AR)																																	SMS_AR


			Snohomish Co (In-house) Accounts Receivable			SNOHO_CNTY			Billing, Recv, Recpt (AR)																																	SNOHO_CNTY_AR


			Snohomish Co (In-house) Fixed Assets			SNOHO_CNTY			Fixed Assets																																	SNOHO_CNTY_ASSET


			Snohomish Co (In-house) GL			SNOHO_CNTY			General Ledger/Financial Package																																	SNOHO_CNTY_GL


			Snohomish Co( In-house) Payroll System			SNOHO_CNTY			Payroll																																	SNOHO_CNTY_PAYRL


			Snohomish Health Licenses  (Filemaker Pro )			SNOHO_HLTH			Licenses and Permits																																	SNOHO_HLTH_LICEN


			Sno-Isle Library TETS Asset Tracking			SNOIS			Fixed Assets																																	SNOIS_ASSET


			InteData Systems - Utility Billing Software			SOFT_WATER			Billing, Recv, Recpt (AR)																																	INTED_AR


			EZ Care 2			SOFTINC			Point of Sale																																	SOFTINC_POS


			SoftTime Attendance Control (TimeKron)			SOFTW_TECHN			Timekeeping																																	SOFTT_TIMEK


			Frameworks LTC			SOFTWRITE			Operations Management/ERP																																	FRAMELTC_OPERA


			IT Asset Management (ITAM) & Service Desk			SOLARWINDS			Inventory/Purchasing Management																																	ITAM_INVEN


			Appraisalest			SPATIA			Statistics & Forecasting																																	APPRAIS_STATC


			Spiceworks Asset Tracking			SPICE			Fixed Assets																																	SPICE_ASSET


			Flex Citation &Receivables			SPILL			Citations																																	FLEX_CITAT


			Spillman Citations			SPILL			Citations																																	SPILL_CITAT


			Spillman Commissary module			SPILL			Cost Accounting																																	SPILL_COMMIS


			Spillman Records Management System			SPILL			Document Mgmt. & Receipting																																	SPILL_DOCUM


			Jail Management System (JMS)			SPILL			Inventory/Purchasing Management																																	SPILL_JAIL


			Spillman Licenses and Permits			SPILL			Licenses and Permits																																	SPILL_LICEN


			Spillman - Cash Receipts			SPILL			Receipting																																	SPILL_RECPT


			Spokane County (In-house) Cstar2 Accounts Rec			SPOKA_CNTY			Billing, Recv, Recpt (AR)																																	SPOKA_CNTY_AR


			Spokane County (In-house) FAS Asset Tracking			SPOKA_CNTY			Fixed Assets																																	SPOKA_CNTY_ASSET


			Spokane County (In-house) Summit Budget System			SPOKA_CNTY			Budget																																	SPOKA_CNTY_BUDGT


			Spokane County (In-house) Cash Management System			SPOKA_CNTY			Cash and Investments																																	SPOKA_CNTY_CASHI


			Spokane County (In-house) Debt Service			SPOKA_CNTY			Debt/Bond Management																																	SPOKA_CNTY_DEBTM


			Spokane County (In-house) Grant Management			SPOKA_CNTY			Grant/Contract Management																																	SPOKA_CNTY_GRANT


			Spokane County (In-house) Excise Tax System			SPOKA_CNTY			Excise Tax System																																	SPOKA_CNTY_TAXES


			Spokane County (In-house) timesheet system			SPOKA_CNTY			Timekeeping																																	SPOKA_CNTY_TIMEK


			Spokane County (In-house) AquiferBill & Recpt			SPOKA_CNTY			Billing, Recv, Recpt (AR)																																	SPOKA_CNTY_UTLTY_AR


			AOP Database			SPOKREG			Licenses and Permits																																	SPOKREG_LICEN


			Genfare Farebox			SPX			Receipting																																	GENFA_RECPT


			Financial Link  Asset Replacement			SQUAR_RIGGE			Billing, Recv, Recpt (AR)																																	FINAN_LINK_AR


			Square Up Receipting			SQUAR_UP			Receipting																																	SQUAR_RECPT


			DBC Debt Structuring Solutions			SSCTE			Debt/Bond Management																																	SSCTE_DEBTM


			Stampli AP Automation			STAMPLI			Accounts Payable																																	STAMPLI_AP


			StarRez Housing Management and Tracking			STARR			Student Management																																	STARR_STUDM


			State Street Bank Accounting System			STATST			Cash and Investments																																	STATST_CASHI


			State Street Bank Expense Manager			STATST			Cash and Investments																																	STATST_EXP_CASHI


			Steven County (In-house) BILLING & RECEIPTING			STEVE_CNTY			Billing, Recv, Recpt (AR)																																	STEVE_CNTY_AR


			Suncorp Asset Management (ASMI)			SUNCO			Fixed Assets																																	SUNCO_ASSET


			Sunnyside Valley Irrigation District Water Usage T			SUNNY			Utility Billing & Receipting																																	SUNNY_UTLTY


			RIMS Law Enforcement, Jail and EMS Document Mgmt			SUNRI			Document Mgmt. & Receipting																																	RIMS_DOCUM


			RIMS Law Enforcement Management			SUNRI			Inventory/Purchasing Management																																	RIMS_INVEN


			Cobra Banking Management			SWANS			Inventory/Purchasing Management																																	COBRA_JAIL


			Workforce Management | symplr Workforce			SYMPLR			Timekeeping																																	SYMPLR_TIMEK


			FuelMaster 3505 Plus
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			Wenatchee SD Payroll (Filemaker Pro )			WENAT_SD			Payroll																																	WENATSD_PAYRL
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			Port of Willapa Harbor - Billing, Receiv & Recpt			WILLA_PORT			Billing, Recv, Recpt (AR)																																	WILLA_AR
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			Xerox (Former ACS Technologies) PSA 2000 Payroll			XEROX			Payroll																																	ACS_PAYRL


			BudgetPak			XLERA			Budget																																	XLERA_BUDGT


			Xpress Bill Pay			XPRES			Billing, Recv, Recpt (AR)																																	XPRES_AR
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			City of Yakima (In-house) Payroll System			YAKIM_CITY			Payroll																																	YAKIM_CITY_PAYRL
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AC


			Accountability audit issues evaluation


			Purpose:			 To document the consideration and determination of the level of reporting for audit issues.


			Instructions:			Complete this form for each audit issue to determine the appropriate level of reporting.  Apply the Reporting Level Matrix for general guidance															Reporting Level Matrix 





						Where appropriate combine issues, considering the type of activities and the root of the issues. For example if we audited 3 departments and note cash receipting issues in each department, we should consider combining the issues as it indicates an entity-wide weakness.


						Once the team has determined the proposed level of reporting, notify the related program manager for approval. 															(the current list is on the Subject Matter Specialist page)





						When issues are identified, auditors should also consider the need to reassess planning and control risk conclusions based on new information and determine whether additional testing is necessary to determine the effect and ensure evidence is sufficient to support our report.





			IT Reminders:			All IT-related recommendations must be reviewed by a member of Team ITA management.  For exit level items, please send requests for review to SAOITAudit@sao.wa.gov with the TeamMate Audit Project Code and recommendation reference number only. 


						For Management letters and Findings please reference Appendix G in the IT Planning Guide.


						Auditors should categorize all IT security-related issues as "IT Controls - Confidential" in TM and add this statement in workpapers and Recommendation Headers: "Limited Distribution – Confidential SAO Information, May Be Protected Under RCW 42.56.420."





			Expectations: 			The LOR  summary should be completed for all issues. Information in LOR summary needs to include sufficient perspective for the reviewer/approver to evaluate the proposed LOR.


						Teams need to ensure audit documentation clearly supports the issues documented  in the LOR summary. If unsure as to whether sufficient work has been performed to determine the significance of the issue, work with AAM/AM.


						When determining the level of reporting, staff are required to consider the Reporting Level Matrix.												Reporting Level Matrix 


						Prior to submission for review/approval of the Program Manager the audit team is responsible for:


									Filling-out the LOR form, including the proposed level of reporting. 


									The Team AAM and AM complete a team level review and discussion of the audit documentations and LOR summary.





			TM Issue #(s)


Scott Deviney: Relate the deficiency evaluation to TM issue #(s) for the issue or aggregated issues evaluated			Audit Area			Description of Control Deficiency(ies) or non-compliance			Cause(s) 


DeViney, Scott (SAO): Cause is why did the condition occur? Because - usually tied to something missing from the control - did not do, did not know to do, was not aware of something… etc. 			What’s at risk


Meyer, Renee (SAO): Perspective: what dollars are associated with the control (ie total credit card charges) or # of transactions. Consider the driver of the activity			Actual Effects			History  & prior reporting level			Criteria			Notes or other relevant info & initial auditee response			Team LOR suggestion			Approvals


			1			Annual Report Filing			The District filed their 2021 annual report 1 day late (5/31/22).			The District’s accounting function was understaffed for several months at the beginning of 2021 due to turnover. As a result, the report was late because the staff responsible for submitting the report was in the process of learning the Public Facility District's internal accounting process and was unaware of the May 30, 2022 deadline. The PFD assumed the deadline to submit their FY 2021 annual report was the last day of the month on May 31, 2022. 			Non-monetary			Noncompliance with RCW 43.09.230			The District did not file their report timely in 2020 (filed on 8/18/21; 66 days late). 			RCW 43.09.230			The District has two employees, an Executive Director and an Office Manager. They rely on a CPA firm to compile their financial statements. 			Exit Item			JMS 7/31/23


			3			Purchase Cards/Procurement Cards			The District did not obtain documentation for 8 out fo 10 credit card transactions tested. 			the District did not develop a credit card policy until December 13, 2021. As a result, for credit card charges made prior to the implementation of the credit card policy did not have supporting documentation. 			Total credit card charges for FY 2021 were $12,137.			Noncompliance with RCW 42.24.080			The District did not have a credit card policy in place in 2020. In December of 2021, the District implemented a credit card policy.			RCW 42.24.080			related to submitted fraud F-22-487 credit card misappropriation by the previous office manager. Per discussion with Fraud Manager Stephanie Sullivan, we will issue a accountability finding, with reference of the fraud. 			Finding			JMS 7/31/23


			4			Accounts Payable Disbursements                                         			Per the policy, District staff must receive manager's written authorization prior to incurring an expense on behalf of the PFD. In order to be reimbursed for all authorized expenses, District staff must submit an expense report or voucher accompanied by receipts to the manager. The District did not obtain documentation for 18 out of 20 reimbursement transactions tested. Additionally, 18 out of 20 transactions did not have a manager's written approval prior to incurring the expense as required by District's policy. 
Out of the 20 transactions tested totaling $4,857, we noted the following:
18 transactions did not have adequate documentation supporting the validity of the charge.
18 transactions did not have a manager's written authorization prior to incurring the expense, as required by their policy.
18 transactions did not have documentation in order to determine if the charge was allowable under state law and District policy. 			The manager overlooked THIS because there was a lot going on, including staff turnover, fraud by the office manager.			total reimbursement for FY21 was $4,857			Noncompliance with RCW 42.24.081 

						RCW 42.24.081 

			Although the reimbursement was approved by the Board Chair, we noted the District did not have any policy in place related to cellphone reimbursement. Specifically a policy on who can be reimbursed for their cellphone, how often, how much and any other requirements to be qualified for the reimbursement. 			Exit Item			JMS 7/31/23


																											Further, the District reimbursed the office manager for health insurance/COBRA. The per the District's policy, employees are eligible for coverage the first of the month after 30 days of employment. The office manager was hired on April 4, thus she was eligible for health insurance on June 1. As a result, the District decided to reimburse the office manager for her COBRA payment until June 1, when she was eligible for coverage under the District's health insurance. Since the District policy states employees are eligible for health coverage after 30 days of employment, the District should follow its own policy or consider updating it to reflect actual practice.


			Conclusion: We have documented our consideration and determination of level of reporting for accountability audit issues.








http://saosp/GeneralInfo/AuditorRefGuide/Pages/Subject-Matter-Experts.aspxmailto:%20SAOITAudit@sao.wa.govhttp://saosp/GeneralInfo/AuditorRefGuide/PG/Information_Technology.docx


AC Group Purch Flowchart

















In determining significance/materiality of issues identified, consider who should know about the issue? 



Did the entity purchase anything above their competitive bid threshold through piggy-backing?


Use the following decision tree to help determine level of reporting for contract piggybacking control deficiencies and identified non-compliance.  Check with your supervisor if you're unsure about judgements about significance  or for difficult or unusual circumstances.


“Piggybacking” refers to one local government making purchases from contracts awarded by another government or group of governments via an interlocal agreement or contract. Piggybacking is a convenient way to procure goods or services. However, our Office has seen an increasing number of local governments use this alternative method without completing the process properly. National purchasing cooperatives are becoming more widely used, and many of these are based in other states where the laws do not align with Washington law.

The key to maintaining compliance when procuring through piggybacking is to ensure your local government’s own bidding requirements are still met. State law (RCW 39.34.030), which allows for piggybacking, does not relieve any public agency of any obligation or responsibility with respect to purchasing, except for the notice of bids or advertising requirements. As long as the lead agency satisfies its own requirements for advertising and posts the solicitation on the internet, the piggybacking government’s advertising requirements are considered met.

Exercise care when procuring public works projects through piggybacking. In this case, the lead agency’s project and the piggybacking government’s project must be essentially the same. Both governments’ bid specifications should be very specific and include the same type of labor and materials. We would expect the only differences to be quantities purchased.

Our audits will focus on the controls the piggybacking government has to ensure its own bidding requirements were met, and demonstrate your own bid laws were satisfied by the lead government.

-June 2017 Audit Connection Article


Is there evidence of competitive bidding? 


Yes


No


Items to consider: Did the entity ensure during the procurement process that the vendor followed WA statutes on competitive bidding? Was documentation requested and retained during the decision process to verify the piggybacked contract followed WA statutes? Did the District consult with their attorney before letting the contract? Did the entity consider if federal awards funds were used for the purchase? If so, are federal requirements more restrictive than state or local requirements? If so, did the entity follow federal requirements?



Yes


No


Magnitude of non-compliance in current audit period? (See Note 1)



Was non-compliance found? If so, what is the magnitude of non-compliance in current audit period? (See Note 1)


Less than significant 


Significant/Material



Exit or Verbal


Management Letter


Less than significant 


Significant/
Material



Finding


Management Letter or Exit


No


In compliance, no reporting necessary


Remember: Decision to be made with Program Manager Involvement


Remember: Decision to be made with Program Manager Involvement


See Audit Policy 2310 and the Reporting Level Matrix for factors to consider


http://shp.sao-nt.wa.gov/GeneralInfo/AuditorRefGuide/APM/Pol-2310.docxSee Audit Policy 2310 and the Reporting Level Matrix for factors to consider


http://shp.sao-nt.wa.gov/GeneralInfo/AuditorRefGuide/Documents/Reporting%20level%20matrix%20-%204.9.15.docxIn compliance, no reporting necessary


Note 1:  When considering the magnitude of non-compliance, the auditor should not only consider the decisions made prior to procuring the item but also to what transpired after the procurement was made.

For example, if the entity self-identified the non-compliance after completing the purchase and took steps improve their procurement procedures going forward to prevent future non-compliance, the auditor should consider this in their LOR rationale. Such consideration may result in a lower level of reporting.






AC Sole Source Flowchart








FS


			Financial statement audit issues evaluation


			Purpose: 			To document the evaluation and determination of the level of reporting for financial audit control deficiencies, individually and in aggregate.





			Instructions:			Complete this form for each financial statement control deficiency (or related set of deficiencies) to determine the appropriate level of reporting.  


						Where appropriate combine issues for aggregate evaluation, considering both the root cause and the effect of misstatements. 


						For example if we identify 3 control deficiencies that cause capital asset misstatements, or 4 deficiencies that have a common root cause, we should consider issues in the aggregate.


						See AU-C 265.09-12 and .A5-A14 for criteria of profession standards for significant deficiencies and material weaknesses (which would be reported as findings under GAGAS 4.19-29)


						Evaluation steps are summarized in "FS Flowchart" tab									FS Flowchart


						Given the nature and complexity of financial statement related issues, staff should work with their supervisor and AM to determine the Team proposed level of reporting.


						Once the team has determined the proposed level of reporting, notify the team's Assistant Director for approval.																		(the current list is on the Subject Matter Specialist page)





						When issues are identified, auditors should also reassess planning and control risk conclusions based on new information


						and determine whether additional testing is necessary to determine the effect and ensure evidence is sufficient to support our report.





			Expectations: 			The LOR  summary should be completed for all issues. Information in LOR summary needs to include sufficient perspective for the reviewer/approver to evaluate the proposed LOR.


						Teams need to ensure audit documentation clearly supports the issues documented  in the LOR summary. If unsure as to whether sufficient work has been performed to determine the significance of the issue, work with AAM/AM.


						When determining the level of reporting, staff are required to consider the FS Flowchart.												FS Flowchart


						Prior to submission for review/approval of the Assistant Director the audit team is responsible for:


												 Filling-out the LOR form, including the proposed level of reporting. 


												The Team AAM and AM complete a team level review and discussion of the audit documentations and LOR summary.





			TM Issue #(s)


Scott Deviney: Relate the deficiency evaluation to TM issue #(s) for the issue or aggregated issues evaluated			Brief description of Control Deficiency(ies)


Pritchard, Brandi (SAO): Should list the deficiency that caused (or could have caused) a FS error. This column should NOT just list the errors.			Cause(s)


DeViney, Scott (SAO): Cause is why did the condition occur? Because - usually tied to something missing from the control - did not do, did not know to do, was not aware of something… etc. 			What’s at risk


Meyer, Renee (SAO): Perspective: describe the population(s) affected by the control deficiency (line items, activity or disclosures).  Give perspective in terms of the amount of dollars associated with the control  or # of transactions.			Actual Effect(s)


Scott Deviney: Describe all known and likely misstatements identified on the Aggregation of Misstatements spreadsheet that the weakness caused or contributed to.			Reasonably possible potential effects


Scott Deviney: Auditor estimate of likelihood and magnitude of potential misstatements due to control deficiency.  The estimate is of the POTENTIAL SEVERITY of the CURRENT DEFICIENCY identified in the period under audit.

In estimating likelihood, consider:
"Reasonably possible" is defined in AU-C 265.07 as a chance that "is more than remote" but does not provide precise statistical definitions.  In other words, is it easy to imagine a misstatement occuring at least once in the foreseeable future (reasonably possible) or difficult to imagine (remote)?  For situations that can be quantified, a reasonable rule of thumb is to consider a misstatement reasonably possible if there is a 25% or greater probability for misstatement occurring at least once over a 5 year period.  Actual misstatements indicate that misstatements of at least that size are reasonably possible.

The auditor's estimate considers the underlying cause of misstatements compared to current and expected activity.  For example, general deficiencies in identifying, planning for and implementing a new GASB or accounting for a new activity or transaction would normally not be considered a one-time event, since new GASBs and new activities or transactions are expected to be regularly encountered. In contrast, if the deficiency is related to a faulty interpretation or conclusion where the government had otherwise had sufficient identification and research controls in place, the deficiency may be considered to be isolated to the particular event or transaction.

In estimating potential magnitude, consider:
* Potential quantitative range of activity subject to the deficiency

* Potential quantitative range of misstatement within that activity, considering the nature of the deficiency and any compensating controls including effect of entity-wide elements and controls applied during financial statement preparation.

* Any accumulating or compounding effects of the misstatement over time 

* Qualitative factors relating to a misstatement's impact on fair presentation, as listed in the Aggregation of Misstatements step in TM.  Based on our experience with government officials, SAO believes this list of qualitative factors reflects those that would be considered by a prudent official (meeting the requirement of AU-C 265.10 to consider whether a prudent official would agree that a deficiency is not a material weakness).

Use the following definitions:
Material = reasonably possible misstatements would likely be material in one or more years (opinion modification anticipated if not prevented or corrected)

Significant = reasonably possible misstatements would likley approach materiality such that serious consideration of qualitative factors would be necessary in one or more years

Insignificant = likelihood of misstatements is remote, or reasonably possible misstatements would likely be insignificant			History & prior reporting level			Notes or other relevant info


Scott Deviney: Relevant info may include:

* Details on current period misstatements or the auditor's estimates on future likelihood and magnitude

* Notes regarding cause or criteria

* Brief descriptions of relevant compensating controls, or any relevant strengths or deficiencies in entity-wide elements or financial statement preparation

* Management's initial response (whether there is any substantial disagreement over facts or severity, see AU-C 265.A2)

* Any outstanding uncertainities or research needed			Team LOR suggestion


Scott Deviney: If more than one line (more than one deficiency) combine together to create a combination of deficiences meeting the SD or MW criteria below, you can either merge cells in this column to indicate which items will combine together, or otherwise indicate which lines combine together

Material weakness is defined by AU-C 265 as "a deficiency or combination of deficiencies in internal control over financial reporting such that there is a reasonable possibility that a material misstatement will not be prevented, or detected and corrected in a timely manner."

Significant deficiency is defined by AU-C 265 as "a deficienicy or combination of deficiencies less severe than a material weakness yet important enough to merit the attention of those charged with governance".  As a matter of practice, SAO presumes that a deficiency with a reasonable possibility of leading to a significant misstatement would merit the attention of the governing body and would be needed by a prudent official to carry out oversight of financial reporting.			Approvals


			5			The District's financial statement preparation and review process was not adeqauet to identify errors throughout the financial statements and notes. 			Since all the errors identified were minor/immaterial items, it appears that while they have a secondary review, the secondary review was not as focused as it needed to be to catch these errors.			General accuracy of the financial statements - no material or significant errors were noted.			• Operating Expenses: General & Administrative expenses was overstated by $53,871 due to benefits for payroll and office supplies expenses incorrectly recorded. 

• Accounts Payable: Accounts Payable was overstated by $40,366 due to ballpark capital improvements incorrectly recorded. 

• (Nonoperating Revenue): Parking Tax Revenue was overstated by $15,392 due to incorrect allocation to Accounts Receivable account.

• Restaurant Tax Revenue: Per King County Treasury Report GL 30 for December 2021, ending balance for restaurant tax should be $8,691.91. No restaurant tax was reported on the financial statements. Per our conversation with Executive Director, the District did receive restaurant tax revenue from the County in 2021 based on the County treasurer bank statements. However, the amount was not recorded in 2021.

• Unrealized Gains: Adjusting year-end journal entry was made to adjust unrealized gains at 12/31/2021 for $29,433. We followed up with Executive Director to obtain supporting documentation on the adjusting journal entry for unrealized gains. The District was unable to provide justification and evidence to confirm the validity of the amount. As a result, we determined unrealized gains amount is overstated.

• Presentation Note 5 - Deposits with financial institutions and Investments: Note 5 includes the following: "The District’s deposits are covered entirely by federal depository insurance or uninsured but collateralized under the Public Deposit Protection Commission of the State of Washington (PDPC) collateral pool. The PDPC’s agent in the name of the pool holds pledged securities under the PDPC pool." whereas BARS Note X – Deposits and Investments states "The pool is not rated or registered with the SEC.  Rather, oversight is provided by the County Finance Committee in accordance with RCW 36.48.070.  The (city/county/district) reports its investment in the pool at (amortized cost / fair value), which is (the same as the value of the pool per share / or disclose the difference between the reported amount and the value of pool shares)."

• Cash & Investments: The PFD was unable to provide information on what consisted of the PFD’s Cash and Cash Equivalents Balance. We inquired with King County Treasury to determine what should be included in the PFD’s Cash and Investments balance at year end. Based on our inquiry with King County Treasury office we determined the PFD incorrectly recorded the fair market value adjustment at year end for $97,476 when the fair market value adjustment at year-end should have been ($38,488) resulting in an overstatement in the PFD's financial statement cash and cash equivalents balance of $135,964. 
			Insignificant			None						Exit Item


			Conclusion: We have documented our consideration and determination of level of reporting for financial audit issues.








http://saosp/GeneralInfo/AuditorRefGuide/Pages/Subject-Matter-Experts.aspx
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Financial Statement Control Deficiency Evaluation
Use the following decision tree to help determine level of reporting for financial statement control deficiencies.  Check with your supervisor if you're unsure about judgements about significance  or for difficult or unusual circumstances.


Identify Control Deficiency



Magnitude of misstatements in current audit period?


Material


Less than material, but still significant


Less than significant or 
no misstatement


Material Weakness



Presume a material misstatement is reasonably possible


Presume at least a significant misstatement is  reasonably possible


Estimate likelihood of a significant or material misstatement


Material misstatement is reasonably possible


Less than material, but still significant misstatement is reasonably possible


Less than significant


Estimate likelihood of a significant or material misstatement


Material misstatement is reasonably possible


Less than material, but still significant misstatement is reasonably possible


Material Weakness



Significant Deficiency



Could it be worse?


Could it be worse?


Material Weakness



Significant Deficiency



ML, Exit or Verbal



See Audit Policy 2310 and the Reporting Level Matrix for factors to consider


http://shp.sao-nt.wa.gov/GeneralInfo/AuditorRefGuide/APM/Pol-2310.docxWhen estimating potential for misstatement, consider:
* Maximum possible misstatement given nature of 
    balance and deficiency
* Expected range of activity and variances
* Strength of compensating controls
* Other factors listed in AU-C 265.A6-A8


Our conclusion is not on how big the actual misstatement was (which is the subject of our opinion), but on how big it could have been (that is, the potential for misstatement).  AU-C 265.A5


Actual occurence demonstrates that a misstatement of at least that magnitude is reasonably possible.  AU-C 265.A5, A11


How large were actual misstatements allowed by the weakness?
AU-C 265.A5





Menus


			This tab contains the options for drop-down menus


			AC Level of Reporting


			Finding


			ML


			Exit Item


			Verbal


			FS/SA Level of Reporting


			Finding - Material weakness


			Finding - Significant deficiency


			ML


			Exit Item


			Verbal


			Potential Effects


			Material


			Significant


			Insignificant


			Issue Category


			Accounting/Financial Reporting


			Accounts Payable Disbursements                                         


			Annual Report Filing


			Apportionment (ALE)


			Apportionment (Enrollment)


			Apportionment (Staff Mix)


			Apportionment (Transportation)


			Authority


			Billings/Receivables


			Budget Compliance


			Cash Receipting


			Conflict of Interest and Ethics


			Contracts/Agreements


			Debt/Covenants


			Disposition of Property


			Donations/Fundraising


			Financial Condition


			Grants (Federal)


			Grants (State/Local)


			I-937 Energy Conservation


			I-937 Renewable Energy


			Insurance/Risk Management


			Interfund Transactions/Balances


			Investments/Deposits


			IT Controls


			Open Public Meetings                                                  


			Other


			PA - Compliance


			PA - Internal Controls


			PA - Program Effectiveness


			PA - Prospective Analysis


			Payroll and Personnel                                                    


			Procurement (Bidding/Prevailing Wage)


			Purchase Cards/Procurement Cards


			Records Retention


			Restricted Funds


			Retirement Census Data


			Safeguarding of Assets/Property


			Taxes/Assessments


			Travel and Employee Reimbursements








Reporting Level Matrix











LOR workflow


			Approval workflows for Level of Reporting 


			All LORs should go through team level review prior to AD/PM review.


			AC			FS			SA			Area:			LOR Approval:


			X			X						Timely annual report filing			Manager of Local Government Support team


						X						Local team college, university  and Commission financial statement audits, and financial condition issues			Team's assigned Assistant Director in conjunction with the State Assistant Director


			X			X						Financial condition issues, even in an accountability audit			Team's assigned Assistant Director


			X			X						Risk pool/self insurance issues either on risk pool audits, or when auditing self insurance for other entity types			Risk pool/Self Insurance Program Manager


			X			X			X			IT System or cybersecurity related recommendations			Subject area Program Manager (send recommendation wording to Team IT Audit for approval)


			X									Local gov't external cyber losses			Program Manager over External Cyber Losses


			X									All other accountability areas			Subject area Program Manager, if applicable


						X						All other local team financial statement audits			Team's assigned Assistant Director


									X			Single audit issues			Single Audit Program Manager
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APPENDIX 5: Sole Source Control Deficiency and Non-
Compliance Evaluation
Use the following decision tree (also available on the Procurement Resources page) to help determine level of

reporting for contract sole source control deficiencies and identified non-compliance. Check with your supervisor
if you're unsure about judgements about significance or for difficult or unusual circumstances.

Did the enmy pur:has.e.anﬂ.hlr‘ o e .
above their competitive bid B g
threshold through ciaiming sole JCHENE oS
source?

understanding controls

In compliance, no
reparting necessary

Items to consider: Did the entity draft legitimate specifications that
Is there evidence of can only be met by one wendor? Did the entity document that product
he entity's reasoning| | Meetings its specifications is only availablz from a specific vendor?
for clsiming sole {NOTE: brand specification is not the same as sole source) Did the
<ourea? entity consult with their attorney before letting the contract? Did the
entity consider if federal awards funds were us=d for the purchase? If
so0, are federal requirements more restrictive than state or local
requirements? If so, did the entity follow federal requirements?

| Magnitude of noa-
campliance in current
audit periad?

No

Was nea-campliance faund? If o,
what & the magnitude of non-

In determining

compliance in current sudit significance/materi
period? ) "'"7 of i“"‘f Less than Significant/
l 1 \ identified, consider significant Matrerial
who showld about
Less than Significant/ No the issue?
significant Material
Sze Audit Policy 2310 and Ses Audit Policy 2310and
the Reporting Level Matrix the Reporting Level Matrix
for factors to considzr for factors to consider
Remember:
Dedsicn to be
made with

In compliance, no

repocting necessacy

This flowchart is intended to be used by the State Auditor’s Office staff. Information presented in this document does not
represent policy or legal guidance. Guidance in this flowchart is subject to change. Effective December 2017,
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Sole Source refers to purchases (procurement of equipment, materials and/or supplies, except when in connection
with a public works project) that are clearly and legitimately limited to a single sole source of supply. Competitive
bidding requirements may be waived by the governing body for sole source. RCW 39.04.280

Sole source situations - in which there is literally only one source available for purchasing the materials, supplies
or equipment needed - should rarely occur. Entities using this exception must be able to demonstrate that the
purchase is clearly and legitimately limited to a single source such that bidding the purchase would be useless
and futile.

e The entity must be able to draft legitimate specifications that can only be met by one vendor.
e The entity must document that a product meeting its specifications is only available through a single
vendor.

e Used items may legitimately be considered a sole-source purchase. Note: All "used" equipment purchased
with full factory warranty shall be purchased as new equipment [see AGM 1998 No. 40, dated 12/1/98].

e Since statutes do not recognize local preference policies, a municipality cannot define a purchase as sole
source because there is only one vendor within its boundaries.

If a sole source exception is used, the entity should still make reasonable efforts to ensure that it is receiving the
lowest price and best terms from the vendor.

Under RCW 36.29.140, State Agencies have additional requirements through DES that must be followed.

With the exception of Port Districts and Facilities Districts, Personal Services and Purchased Services do not have
competitive requirements under state laws and regulations. However, if federal funds are used to pay for the
purchasing, federal procurement guidelines must be followed.

Please note that federal requirements and thresholds for using non-competitive or sole source justifications may
vary from state regulations. Use of federal grant funding indicates federal guidelines for procurements are followed
including for personal and purchased services.
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General Framework for Deciding Reporting Levels for Identified Audit Issues
(Applicable for financial statement, single, accountability and assessment audits, and attestation engagements where applicable) (a)

Charact Significance/Materialty of Audit ] ikely To Lead t
aracteri fgnificance/Materiality of Audi Who Should Know | Action Requested ! ikely To Lead to
Issues Identified e s Follow-Up Action | Bigger Problems
During the Audit Period (a) i Y
Reporting Level (b]
Significant deficiencies and material Management and
weaknesses in internal controls; Board
misappropriation; material abuse or Take Corrective | Follow-up nextaudit | a4y 4 pig
Findings pproprition; materal b (discussed atexit | ActiontoRemedy |  Repeat ifissue not adyat
i g conference] the lssue corrected problemt
regulations, contracts or grant Also made publicfor
agreements report users
Control deficiencies, non-compliance | Management and eolonap et audt
or abuse, but with a less-than- Governing Board Take Corrective
Management Repeat ifissue not
(ronag material effect on financial ActiontoRemedy | RePeRtiTisenot ves
statements or other issues (discussed at exit the Issue making  findin
significant to the audit objectives conference) g g
‘Management
Insignificant/immaterial control Consider during the next
: deficiencies or non-compliance as | (discussed at pre-exit audit. Evaluate if
Exit It Address the | Possibl
it tems related to the financial statements | meeting; referenced but ressthelssue | qditional reporting is ossibly
or audit objectives generally not discussed at necessary.
exit conference)
Audit enti i
Inconsequential, immaterialand | AUt entity supervisor or
department staff; maybe
isolated errors o uncertainties;
Management Something to
Verbal Comments | minor process improvements or Not followed up No
(informally Consider
observations
communicated during
the audit)

(a) For financial statement and single audits and certain attestation engagements, reporting levels are based on the issues identified/agency responses to
them at the end of the audit period. For state and local accountability audits, reporting levels also will consider agencies’ verified responses to identified
issues through the report date.

(b) Judgment factors that could come into play in deciding at what level to report an audit issue include the likelihood or magnitude of the issue, whether it
‘was intentional or accidental, whether it was systemic or isolated, management’s responsiveness in correcting issues identified in previous audits, and
uncertainty about the audit criteria. For accountability audits where we verified the agency corrected the identified issue during the audit, we should
acknowledge the issuelexisted and was corrected, and may consider reducing the level of reporting.

(Effective 4/9/15)
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From: Joshua Curtis

To: Khokhar, Sonia (SAQ)

Subject: RE: Audit Request - Legal Matters Inquiry
Date: Wednesday, November 9, 2022 10:43:30 AM
Attachments: image001.png

External Email

Hi Sonia — After discussing with our outside counsel, we have no legal matters to report. Thanks.

From: Khokhar, Sonia (SAQ) <sonia.khokhar@sao.wa.gov>

Sent:

Friday, November 4, 2022 2:36 PM

To: Joshua Curtis <curtisj@ballpark.org>
Subject: Audit Request - Legal Matters Inquiry

HiJos

hua,

As part of our audit of the Washington State Major League Baseball Stadium Public Facilities
District’s financial statements, we are required by professional standards to request a list of all

litigat

ion, claims and assessments, including threatened or unasserted claims that are probable of

assertion and that, if asserted, would have at least a reasonable possibility of an unfavorable
outcome. The list may be limited to matters involving amounts over $50,000 individually or in the

aggre

Q

gate. For each matter, the list should include:

. A description of the matter, including the period in which the underlying cause for legal
action occurred.

Progress of the matter to date and how the government is responding or intends to respond,
if applicable (for example: seeking arbitration, contesting the case, appealing the verdict,
seeking an out-of-court settlement, etc).

Whether the matter has been referred to external legal counsel.

An evaluation of the likelihood of an unfavorable outcome and an estimated amount or
range of the potential loss before insurance coverage is applied, if one can be made. If such
estimates are incorporated into a claims reserve, then we would accept the claims reserve
amount for each matter, along with a description of your methodology for estimating claims
reserves. Alternatively, if you do not wish to include these estimates in your response for
confidentiality purposes, you may arrange a time to discuss this information verbally with us.

. The extent to which losses will be covered by insurance or a risk pool and whether there are
any disputes, disagreements or uncertainties regarding whether the insurer will pay the claim
as expected.

Your response should include all matters that existed as of December 31, 2021 as well as all matters
that arose subsequent to that date up to the effective date of your response. It should also include a

descr

At th

iption of any limitations in your response and the reasons for any such limitation.

e conclusion of the audit, we will request a management representation letter, which will
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include representations regarding legal matters. Accordingly, if any new information comes to your
attention during the course of the audit on matters covered in your response or on additional
matters not covered in your original response, we request that you inform us as soon as practicable.

If you have any questions about our request or anticipate needing more than 3 business days to
respond, please contact me via email or phone.

Thanks,

Sonia Khokhar

Assistant State Auditor, Office of the Washington State Auditor
(206) 613-7639 | Pronouns: She, Her, Hers

Help us continue moving the #GoodGovernment needle. Apply at sao.wa.gov/jobs.
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Material Balances - GAAP Proprietary Only.xlsx

Proprietary


			Determine Material Financial Statement Balances																					Auditor Notes			What could go Wrong? 
(describe risk of misstatement)


Scott DeViney: Briefly describe the risk of misstatement in terms of "what could go wrong" based on red flags identified or the auditor's determination of the most likely and significant risk for the balance.  

This description identifies the specific risk we are concerned about and is the basis for relevant assertion(s) and the design of further audit tests.  Although the auditor may need to describe the risk generally if identified red flags are general (ex: understated by misclassifying expenses to other funds), the more specific this description can be, the better.			Relevant Assertion(s)


Karlyn Parten: Identify the relevant asserIdentify the relevant assertion(s) for each material balance, which should match the description of what could go wrong.  Multiple assertions may be identified, which may reflect either multiple risks or different ways in which a risk may affect the balance.

Assertions are representations by management embodied in the financial statements. Relevant assertions are those that, based on auditor judgment and planning procedures, are applicable and present a consequential risk of misstatement to the balance.

Assertions are defined as follows:
Existence / Occurrence – Amounts reported exist as of the financial statement date and reported transactions and events occurred during the fiscal year
Completeness - All amounts that should have been recorded for the fiscal year have been recorded
Rights & Obligations – Amounts reported properly represent the entity’s legal rights, authority, responsibilities and obligations
Valuation – Amounts reported are valued or calculated properly
Classification – Amounts are recorded in the proper line items or opinion units			Inherent Risk
(Low/Max)


Karlyn K. Parten, CPA: Document the inherent risk for the balance (by assertion, if different)

Inherent risk is the susceptibility of an assertion to a material misstatement, assuming that there are no related controls.  The risk of such misstatement is greater for some assertions and related balances than for others.  For example, complex calculations or estimates are more likely to be misstated than simple calculations.

Assess inherent risk based on knowledge of the government and understanding of the nature of the account balance or class of transactions, considering factors listed in the FS Audit Plan testing strategy.			Significant Accounting Systems


Scott DeViney, CPA: For each material balance, identify the significant accounting system(s).  Systems identified should match the systems documented in the permanent file.			Internal Control Understanding
(Insert Link)			Final Control Risk
(Low/Max)


Scott DeViney: Input final control risk (by system or assertion, if different) as determined in the internal control documentation in the permanent file.			Risk of Material Misstatement
(Low/Mod/Max)


Scott DeViney: Document the Risk of Material Misstatement (by assertion, if different).  RMM is a combination of the auditor's separate assessments of inherent risk and control risk.			Substantive Work
(Insert Link)


			PROPRIETARY FUND


Scott DeViney: If the government reports using multiple columns, each column would be considered a separate opinion unit.  See FYI 2006-01 for details.  Auditors may either add additional tabs for each opinion unit or use the GAAP Governmental & Proprietary version of the spreadsheet if more convenient to analyze and document planning decisions by opinion unit.						Materiality


Scott DeViney: Materiality a matter of auditor judgment based on planning procedures.  Auditors should consider both quantitative and qualitative factors when determining whether a balance is material (that is, whether further audit procedures are needed in order to reduce overall audit risk to low).						Tolerable Misstmt


Scott DeViney: To assist with planning the nature and extent of further audit procedures, materiality is allocated to individual balances in the form of tolerable misstatement.  Tolerable misstatement represents the maximum amount of known or likely misstatements that an audit plans to accept in a balance.  

Planned substantive tests should be designed to achieve a level of detection risk for misstatements (individually or in aggregate) greater than the allocated tolerable misstatement to offset RMM.


									Quantitative Indicator			Materiality Decision


Karlyn Parten: Place a "Yes" next to each balance that needs further audit procedures to reduce audit risk.

Place a "No" next to each balance that does not need further audit procedures.

Note: Cash and investments are automatically selected as a material balance per SAO audit policy 6220.			Pro-rated Determination


Scott DeViney: Tolerable error that is not manually allocated is automatically pro-rated to all accounts.

Proration Method:
100% of balance sheet or operating statement tolerable misstatement amount (as applicable) is separately allocated to:

* Asset balances
* Liability and net asset fund balances
* Revenue balances
* Expense balances

The reason for allocating 100% of tolerable misstatement separately to both sides of the balance sheet and operating statement is because the materiality threshold is based on only one side.  For example, if 10% of assets is the materiality base, the proration would result in a tolerable misstatement of 7.5% for each asset and liability balance, if no manual adjustments are made.			Manual Determination


Scott DeViney: Auditors may decide to manually allocate tolerable misstatement for certain accounts.  In making manual determinations, auditors should consider:

* Amount of assurance and coverage from planned substantive tests (very little tolerable misstatement should be allocated to balances where the auditor plans to confirm 100% of the balance, such as cash & investments, long-term debt or state revenues because there is very little need to account for undetected misstatement).

* Precision of planned audit procedures (more tolerable misstatement should be allocated to balances that are estimates or are otherwise difficult to confirm in recognition that tests may not be as precise as for other types of balances).

* Cost of substantive testing (if planned substantive tests are costly, allocating more tolerable misstatement to the balance can decrease the substantive testing required).

* Expected amount of misstatements based on prior audits and other factors (many expected misstatements leads to a lower tolerable misstatement in order to plan for a low detection risk, that is, the risk that audit procedure will not detecting a material misstatement).

* Significance of the identified risk (the more significant a balance is to the fair presentation of the statements, the less misstatement that can be tolerated)			%


Scott DeViney: This column simply shows the tolerable misstatement as a percent of the total balance (ie: for sampling purposes)





			Statement of Net Position						10%			Assets			75%


tennys: In order to account for undetected misstatements, tolerable misstatement is set at an amount less than the materiality threshold.  Based on our experience with governmental entities, SAO uses 75% of the materiality threshold as a default.			$   24,842,344			< Tolerable Misstatement to be allocated


												$   33,123,125


tennys: Materiality Threshold for statement (for opinion unit)			$   24,842,344


Scott DeViney: When tolerable misstatement is manually determined for a balance, the pro-ration formulas should automatically re-calculate.  If this figure is different than the amount to be allocated, it indicates a formula error.  Contact TAS if this occurs.						< Check Figure: allocated tolerable misstatement


			Assets & Deferred Outflows


			Cash and Cash equivalents			11,598,836			3.5%			Yes			$   869,913						7.5%			Required per SAO policy			Balance did not exist and could be overstated			Existence			Max			Cash & Investments						Max			Max


			Accounts Receivable			35,892			0.0%			No			$   2,692						7.5%


			Other Receivables			8,048			0.0%			No			$   604						7.5%


			Prepaid Expenses			21,663			0.0%			No			$   1,625						7.5%


			Baseball Stadium			546,340,061			164.9%			Yes			$   40,975,505						7.5%						Stadium additions reported did not extist, or do not meet criteria for capitalization.			Existence			Low			Cash & Investments						Max			Mod


			Parking Garage			24,873,877			7.5%			No			$   1,865,541						7.5%


			Furniture, Fixtures and Equiptment 			69,427			0.0%			No			$   5,207						7.5%


			Less: Accumulated Depreciation			(290,140,956)			-87.6%			Yes			$   (21,760,572)						7.5%						Balance could be incorrectly calculated			Valuation			Low			Depreciation						Max			Mod


			Land			38,424,405			11.6%			No			$   2,881,830						7.5%			This amount has been the same from the last three years. We also reviewed the meeting minutes and noted that the District did not aquire new land or property. 


			Total			331,231,253








			Liabilities, Deferred Inflows & Net Position


			Accounts Payable			9,371,226			2.8%			No			$   702,842						7.5%


			Wages and Vaction Payable			18,109			0.0%			No			$   1,358						7.5%


			Net Investment in Capital Assets			312,796,787			94.4%			No			$   23,459,759						7.5%			We will rely on our audit of all significant balance sheet and operating statement balances to assess whether equity is fairly presented. This amount is equal the the District's capital assets. 


			Restricted for Capital Expenditure Fund			3,024,790			0.9%			No			$   226,859						7.5%


			Unrestricted			6,020,341			1.8%			No			$   451,526						7.5%


			Total			331,231,253


			Check figure:			OK





			Statement of Revenues, Expenses and Changes in Fund Net Position						10%			Expenses			75%


tennys: In order to account for undetected misstatements, tolerable misstatement is set at an amount less than the materiality threshold.  Based on our experience with governmental entities, SAO uses 75% of the materiality threshold as a default.			$   1,131,968			< Tolerable Misstatement to be allocated


												$   1,509,290


Scott DeViney: Materiality Threshold for statement (for opinion unit)			


Scott DeViney: If the government reports using multiple columns, each column would be considered a separate opinion unit.  See FYI 2006-01 for details.  Auditors may either add additional tabs for each opinion unit or use the GAAP Governmental & Proprietary version of the spreadsheet if more convenient to analyze and document planning decisions by opinion unit.												$   1,131,968


Scott DeViney: When tolerable misstatement is manually determined for a balance, the pro-ration formulas should automatically re-calculate.  If this figure is different than the amount to be allocated, it indicates a formula error.  Contact TAS if this occurs.			


Scott DeViney: Materiality a matter of auditor judgment based on planning procedures.  Auditors should consider both quantitative and qualitative factors when determining whether a balance is material (that is, whether further audit procedures are needed in order to reduce overall audit risk to low).						


Scott DeViney: To assist with planning the nature and extent of further audit procedures, materiality is allocated to individual balances in the form of tolerable misstatement.  Tolerable misstatement represents the maximum amount of known or likely misstatements that an audit plans to accept in a balance.  

Planned substantive tests should be designed to achieve a level of detection risk for misstatements (individually or in aggregate) greater than the allocated tolerable misstatement to offset RMM.			


Karlyn Parten: Place a "Yes" next to each balance that needs further audit procedures to reduce audit risk.

Place a "No" next to each balance that does not need further audit procedures.

Note: Cash and investments are automatically selected as a material balance per SAO audit policy 6220.			


Scott DeViney: Tolerable error that is not manually allocated is automatically pro-rated to all accounts.

Proration Method:
100% of balance sheet or operating statement tolerable misstatement amount (as applicable) is separately allocated to:

* Asset balances
* Liability and net asset fund balances
* Revenue balances
* Expense balances

The reason for allocating 100% of tolerable misstatement separately to both sides of the balance sheet and operating statement is because the materiality threshold is based on only one side.  For example, if 10% of assets is the materiality base, the proration would result in a tolerable misstatement of 7.5% for each asset and liability balance, if no manual adjustments are made.			


Scott DeViney: Auditors may decide to manually allocate tolerable misstatement for certain accounts.  In making manual determinations, auditors should consider:

* Amount of assurance and coverage from planned substantive tests (very little tolerable misstatement should be allocated to balances where the auditor plans to confirm 100% of the balance, such as cash & investments, long-term debt or state revenues because there is very little need to account for undetected misstatement).

* Precision of planned audit procedures (more tolerable misstatement should be allocated to balances that are estimates or are otherwise difficult to confirm in recognition that tests may not be as precise as for other types of balances).

* Cost of substantive testing (if planned substantive tests are costly, allocating more tolerable misstatement to the balance can decrease the substantive testing required).

* Expected amount of misstatements based on prior audits and other factors (many expected misstatements leads to a lower tolerable misstatement in order to plan for a low detection risk, that is, the risk that audit procedure will not detecting a material misstatement).

* Significance of the identified risk (the more significant a balance is to the fair presentation of the statements, the less misstatement that can be tolerated)									


Scott DeViney: Briefly describe the risk of misstatement in terms of "what could go wrong" based on red flags identified or the auditor's determination of the most likely and significant risk for the balance.  

This description identifies the specific risk we are concerned about and is the basis for relevant assertion(s) and the design of further audit tests.  Although the auditor may need to describe the risk generally if identified red flags are general (ex: understated by misclassifying expenses to other funds), the more specific this description can be, the better.			


Scott DeViney: This column simply shows the tolerable misstatement as a percent of the total balance (ie: for sampling purposes)			


tennys: In order to account for undetected misstatements, tolerable misstatement is set at an amount less than the materiality threshold.  Based on our experience with governmental entities, SAO uses 75% of the materiality threshold as a default.			


tennys: Materiality Threshold for statement (for opinion unit)																		


Karlyn Parten: Identify the relevant asserIdentify the relevant assertion(s) for each material balance, which should match the description of what could go wrong.  Multiple assertions may be identified, which may reflect either multiple risks or different ways in which a risk may affect the balance.

Assertions are representations by management embodied in the financial statements. Relevant assertions are those that, based on auditor judgment and planning procedures, are applicable and present a consequential risk of misstatement to the balance.

Assertions are defined as follows:
Existence / Occurrence – Amounts reported exist as of the financial statement date and reported transactions and events occurred during the fiscal year
Completeness - All amounts that should have been recorded for the fiscal year have been recorded
Rights & Obligations – Amounts reported properly represent the entity’s legal rights, authority, responsibilities and obligations
Valuation – Amounts reported are valued or calculated properly
Classification – Amounts are recorded in the proper line items or opinion units			


Scott DeViney: When tolerable misstatement is manually determined for a balance, the pro-ration formulas should automatically re-calculate.  If this figure is different than the amount to be allocated, it indicates a formula error.  Contact TAS if this occurs.																		


Karlyn K. Parten, CPA: Document the inherent risk for the balance (by assertion, if different)

Inherent risk is the susceptibility of an assertion to a material misstatement, assuming that there are no related controls.  The risk of such misstatement is greater for some assertions and related balances than for others.  For example, complex calculations or estimates are more likely to be misstated than simple calculations.

Assess inherent risk based on knowledge of the government and understanding of the nature of the account balance or class of transactions, considering factors listed in the FS Audit Plan testing strategy.			


Scott DeViney, CPA: For each material balance, identify the significant accounting system(s).  Systems identified should match the systems documented in the permanent file.			< Check Figure: allocated tolerable misstatement


			Operating Revenues


			Ballpark Rent			1,554,934			10.3%			Yes			$   156,014						10.0%			This is a set amount paid by the Mariners to the PFD on a twice a year basis. 			Revenue is invalid or improperly recognized. 			Occurance			Low			Rent Revenue						Max			Mod


									0.0%						$   - 0						0.0%


			Total			1,554,934








			Operating Expenses


			General and Administrative			1,011,959			6.7%			No			$   75,897						7.5%


			Depreciation			14,080,942			93.3%			Yes			$   1,056,071						7.5%						Balance could be incorrectly calculated			Valuation			Low			Depreciation						Max			Mod


									0.0%						$   - 0						0.0%


			Total			15,092,901








			NonOperating Revenues


Scott DeViney: Also include any positive Capital Contributions, Contributions to Endowments, Transfers, Special or Extraordinary items, Changes in Accounting Principle and Prior Period Adjustments.


																																										


Scott DeViney: Input final control risk (by system or assertion, if different) as determined in the internal control documentation in the permanent file.			


Scott DeViney: Document the Risk of Material Misstatement (by assertion, if different).  RMM is a combination of the auditor's separate assessments of inherent risk and control risk.			Admission Tax Revenue			5,958,602			39.5%			Yes			$   597,857						10.0%						Revenue is invalid or improperly recognized			Occurance			Low			Admission Tax Revenue						Max			Mod


			Parking Tax Revenue			283,140			1.9%			No			$   28,409						10.0%


			Interest Earnings			87,759			0.6%			No			$   8,805						10.0%


			Unrealized Investment Gain			29,433			0.2%			No			$   2,953						10.0%


			Capital Contribution			3,368,000			22.3%			Yes			$   337,929						10.0%						Balance could be incorrectly calculated			Valuation			Max			Capital Contributions						Max			Max


			Total			9,726,934








			NonOperating Expenses


Scott DeViney: Also include any negative Capital Contributions, Contributions to Endowments, Transfers, Special or Extraordinary items, Changes in Accounting Principle and Prior Period Adjustments..

Although these balances will be negative figures on the statements, enter them as positive figures on this spreadsheet.


									0.0%						$   - 0						0.0%


									0.0%						$   - 0						0.0%


			Total			-





			Check figure: Change in Net Position


Rachael Strachan: Total Revenue 
- Total Expenses/Expenditures 
+ Total Nonoperating Revenues (including positive prior period adjustments, changes in accounting principle and special/extraordinary items)
-  Total Nonoperating Expenses (including negative prior period adjustments, changes in accounting principle and special/extraordinary items)
= Change in Net Position			(3,811,033)
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Minutes Review.xlsx

Minutes


			Purpose:						We reviewed the minutes for items that may impact our audit, to review for Open Public Meeting Act compliance, and to identify potential subsequent events.


			Source:						We obtained meeting minutes from the  District's website at: 						https://ballpark.org/2021-board-meeting-resources																		Board of Directors: 


			Period of review:						1/1/2021 - 10/31/2022 																								Chair			Stacy Graven


																					DO NOT DELETE: For Audit types that aren't applicable, HIDE the column
_______________________|_______________________
|                                                                                                           |												Vice-Chair			Carol Kobuke Nelson


																																	Treasurer			Chris Marr


																																	Member			Mike Fong


																		Informational items:			9			14			0						Member			R. Omar Riojas


						0			Exceptions noted									Risks noted:			5			0			0						Member			AndreaY. Sato


			Date			OPMA Compliance


Young, Richele (SAO): This includes reviewing for minutes approvals, expenditure/voucher approvals, a quorum present, executive session compliance, etc. as required by RCW 42.30.
See testing strategy for complete list.

Note: The N/A option should only be used if you have already documented OPMA compliance for that minutes date in another row.			OPMA Notes


Young, Richele (SAO): Detail type of non-compliance and how it does not comply (ex. "Executive sessions - session started at 2:00 pm and ended at 3:00 pm. However, the announced length was 30 minutes and no extension announcement was documented."

Note: It can also be helpful to note whether or not members of the public were present.			Audit Area			Description


Young, Richele (SAO): Be sure to include ordinance/resolution number and amounts (as applicable) to make the description easily copied to brainstorm with all necessary/helpful information.			Risk noted			ACCT			FNCL			SNGL						Member			Brian Surratt


			1/21/21			N/A			N/A			N/A			Meeting was cancelled 			N/A			N/A			N/A


			2/8/21			No issues noted			N/A			Procurement			- 2021 Board members were approved. Motion 7-0. 
- Resolution 21-001 to create a PFD Operating 
Reserve Fund. Approved 7-0
-Transfer of $2,000,000 from the District Operating Fund to the District Operating Reserve fund
- Transfer of $254,000 from the District Operating Fund to the District Capital Expenditure Fund
- Transfer of $72,616 from the District Operating Fund to the District Operating Reserve fund
- Resolution 21-496 – Approval of Vouchers
- Resolution 21-004 approved to contract with EMC public Polling for polling services. 			Procurement of Personal Service Contracts: A contract was approved for polling services with EMC Public Polling Company. There is a risk the District is not in compliance with state law procurement requirements for personal service contracts as outline in  RCW 36.100.180. 

New Operating Reserve Fund: The District created a new Operating Reserve Fund to account for hotel and motel tax revenue collected by the County. 			Risk identified/to brainstorm			Informational


			3/8/21			No issues noted			N/A			Information			- 2021 State Legislative Update was discussed. 
- Resolution 21-005 designated Executive Director as the PFD agent to receive any claims for damages under Chapter 4.96 RCW. Resolution passed 6-0. 
- Resolution 21-017 - approval of vouchers. Passed 6-0. 			FYI - No risks noted. 			Informational			Informational


			4/12/21			No issues noted			N/A			Information			-Trevor Gooby (Seattle Mariners) reported on reduced attendance in effect for current and future games as current and future games as discussed in last meeting.
- Resolution 21-500 – Approval of Vouchers
- Chair Graven introduced Liv Bacon as the new Office Manager for the PFD and Liv shared with the Board her background.			New office manager: Liv Bacon 			Informational			Informational


			5/10/21			No issues noted			N/A			Information			- Resolution 21-501 Approval of vouchers carried 6-0. 			FYI - No risks noted. 			Informational			Informational


			6/28/21			No issues noted			N/A			Procurement			- Joshua Curtis noted that the preliminary approval letter of the Club’s Initial 2020 CapEx work plan was drafted in consultation with CAA ICON. 
- Resolution21-502 approved which would authorize Joshua Curtis to enter a contract for O&M Review Services with Venue Solutions Group, while also creating a roster with two other consultants included for potential future work (ballpark operations and maintenance review).
- Resolution 21-503 – Approval of Vouchers			Procurement of Personal Service Contracts: A contract was approved for O&M Review Services (ballpark operations and maintenance review) with Venue Solutions Group. There is a risk the District is not in compliance with state law procurement requirements for personal service contracts as outline in  RCW 36.100.180.			Risk identified/to brainstorm			Informational


			7/1/21			N/A			N/A			N/A			Meeting was cancelled 			N/A			N/A			N/A


			8/9/21			No issues noted			N/A			Information			- Board member Paul Mar had resigned from the Board for personal reasons
- 2021 Q1/Q2 Budget to Actuals Review
- Resolution 21-507 – Approval of Vouchers			FYI - No risks noted. 			Informational			Informational


			9/20/21			No issues noted			N/A			Information			Operations Review Presentation and CapEx Comparison were presented during the meeting. 			FYI - No risks noted. 			Informational			Informational


			10/25/21			No issues noted			N/A			Procurement			-Long Term Capital Needs Assessment (LTCNA) was discussed. Trevor Gooby (Mariners) noted project costs for 21/22 Capital Expenditure Plans need to be increased due to some projects needing to be completed sooner for the All-Star Game in 2023. Mr. Gooby stated the Mariners are reaching out to possible vendors to help prepare cost estimates in conjunction with an updated LTCNA. 
- Vouchers were approved by 5-0 motion. 			Procurement of Personal Service Contracts: Consultant contracts were discussed for RFPs. There is a risk the District is not in compliance with state law procurement requirements for personal service contracts as outline in  RCW 36.100.180. 			Risk identified/to brainstorm			Informational


			11/8/21			N/A			N/A			N/A			Meeting was cancelled 			N/A			N/A			N/A


			12/13/21			No issues noted			N/A			Information			- Resolution 21-018 was approved making revisions to the credit card policy were recommended by the State Auditor’s Office during the annual Audit process. Joshua explained the main differences between the original resolution and the proposed resolution is to have the ability to distribute and split authorized credit limits between those for staff and those that are necessary for office supplies or reoccurring expenses such as website hosting. 
- 2022 budget was approved 4-0. 
- Resolution 21-020 approved for voucher payments 4-0. 			FYI - No risks noted. 			Informational			Informational


			5/9/22			No issues noted			N/A			Contracts			- Joshua Curtis mentioned to the board that he has renewed on going contracts with the PFD's vendors/consultants for the next year (in some cases, two years). 
- A contract was ratified with Heartland LLC to conduct an analysis of an Economic Feasibility Study. 
- Vouchers were approved 5-0 motion. 			Contracts/Agreements: During our review of meeting minutes, it was noted the District renewed on going contracts with vendors/consultants for the next year (and in some cases, two years). There is a risk for lack of controls, oversight, and monitoring of vendor/ contract agreements that could lead to noncompliance with District policies, state law, and potential overpayment.			Risk identified/to brainstorm			Informational


			5/9/22			No issues noted			N/A			Information			This is a special meeting. The PFD Board will tour T-Mobile Park with representatives from the Seattle Mariners as part of Board’s due diligence regarding the on-going Facility Assessment and the Applicable Standard for Reference Ballparks under the Lease between the PFD and the Club. 			FYI - No risks noted. 			Informational			Informational


			6/27/22			No issues noted			N/A			Information			-Executive Director Joshua Curtis announced that Liv Bacon had recently given notice that she was resigning from the PFD Office Manager position, effective July 6.
- Juneteenth is now a federal holiday. Resolution passed 4-0. 
- Resolution 22-007 was approved for regular voucher payments. 			 Office Manager Liv Bacon resigns. 			Informational			Informational


			9/12/22			No issues noted			N/A			Information			- Darcy Johnson of Bulls-Eye Bookkeeping was hired to handle the PFD financials, payroll and invoicing.			FYI - No risks noted. 			Informational			Informational


			9/12/22			No issues noted			N/A			Public Records Retention			- PFD is working with an archiving consultant to transfer first batch of non-essential files to a shredding company. 
- Voucher payments were approved by motion. 			Public Records Retention: The PFD is working with a archiving consultant to transfer non-essential files to a shredding company. Local governments are responsible for obtaining and ensuring the integrity and retention of the original vouchers, receipts, and other documents – regardless of physical form – necessary to isolate and prove the validity of every transaction relating to the receipt, use and disposition of public funds or property (per RCW 43.09.200). There is a risk the District does not have adequate controls in place to monitor the documents disposed and ensure the District is in compliance to state law public records retention requirements RCW 40.14.070. 			Risk identified/to brainstorm			Informational


			10/31/202			N/A			N/A						Meeting minutes have not been posted to the Ballpark's website at the time of our review. 


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									


									





https://ballpark.org/2021-board-meeting-resources


OPMA Compliance Testing


						Purpose:						We reviewed the minutes for items that may impact our audit, to review for Open Public Meeting Act compliance, and to identify potential subsequent events.


						Source:						We obtained meeting minutes from the  District's website at: 						https://ballpark.org/2021-board-meeting-resources


						Period of review:						1/1/2021 - 10/31/2022 


						ROWD: 


												OPMA Compliance Requirement's Attributes


												a			Quorum of governing body members was present


												b			Expected or known actions and decisions appear to be documented in the minutes. For example: approval of minutes, or approval of claims and payroll, or passage of ordinances.


												c			Purpose of executive sessions is identified in the minutes and is allowable.


												d			Executive session start time, estimated time originally announced, any extensions and end time is recorded in the minutes. (This includes regular start time and end time)


												e			Official decisions are recorded in the minutes.


												f			Business conducted at special meetings appears to be for the reason the meeting was scheduled.


												g			Were there any undocumented meetings, such as gaps in records of regular meetings, or references to workshops or special meetings that do not have minutes.


												h			Were there any undocumented actions or decisions, or actions taken outside of public meeting.





												Key


												Y  =			Attribute Met


												N =			Attribute Not Met


												NA =			Not Applicable


						Date 			Type of Meeting			 OPMA Compliance 			OPMA Notes			a			b			c			d. Start/End Time			e			f			g			h


						2/28/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:33pm
End time @ 4:45pm			Yes			Yes			No			No												Yes


						3/8/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:35pm
End time @ 3:30pm			Yes			N/A			No			No												No


						4/12/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:33pm
End time @ 3:10pm			Yes			N/A			No			No												N/A


						5/10/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:33pm
End time @ 3:20pm			Yes			N/A			No			No


						6/28/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:36pm
End time @ 3:31pm			Yes			N/A			No			No


						8/9/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:35pm
End time @ 3:26pm			Yes			N/A			No			No


						9/20/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:33pm
End time @ 4:06pm			Yes			N/A			No			No


						10/25/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:35pm
End time @ 3:46pm			Yes			N/A			No			No


						12/13/21			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:33pm
End time @ 3:07pm			Yes			N/A			No			No


						2/14/22			Regular			Issues Noted			We noted on 2/14/2022 the board meeting agenda was posted however, there was no documentation of the actual meeting minutes during 2/14/2022. We followed up with Joshua Curtis, Executive Director, on 11/28/22. Joshua stated, during each board meeting the prior meeting's minutes will be approved. Once the minutes are approved by the Board, Joshua prepares a meeting minute packet consisting of: the approved meeting minutes, agenda and any resolutions and/or PowerPoints presented during the board meeting. He then sends the meeting minute packet over to the District's web consultant to post on the Ballpark's website for public review. Joshua noted that in the first half of 2022, the District's previous Office Manager, Liv Bacon was in charge of preparing and ensuring the meeting minutes were posted. Although the meeting minutes for 2/14/22 were documented and approved by the Board, the District did not post the minutes to the District's website for public review. Per RCW 42.30.035: “The minutes of all regular and special meetings except executive sessions of such boards, commissions, agencies or authorities shall be promptly recorded and such records shall be open to public inspection”. 
See issue at:  
LOR at: . 
			N/A			N/A			N/A			Meeting minutes were not posted at the time of our review. 			N/A			N/A			Yes			N/A


						5/9/22			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:30pm
End time @ 3:06pm			Yes			N/A			No			No


						6/27/22			Regular			No issues noted						Yes			Yes			Yes			Start time@ 1:31pm
End time @ 2:42pm						N/A			No			No


						9/12/22			Regular			No issues noted						Yes			Yes			Yes			Start time@ 2:35pm
End time @ 3:59pm						Yes			No			No


						10/31/22			Regular			NA			Meeting minutes have not been posted at the time of our review. 			N/A			N/A			N/A			N/A			N/A			N/A			N/A			N/A
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MLB Exit Conference Packet.pdf

Office of the Washington State Auditor

Pat McCarthy

Exit Conference: Washington State Major League Baseball Stadium Public
Facility District

The Office of the Washington State Auditor’s vision is increased trust in government. Our mission is to provide
citizens with independent and transparent examinations of how state and local governments use public funds, and
develop strategies that make government more efficient and effective.

The purpose of this meeting is to share the results of your audit and our draft reporting. We value and appreciate
your participation.

Audit Reports

We will publish the following reports:

e Accountability audit for January 1, 2021 through December 31, 2021- see draft report.
¢ Financial statement audit for January 1, 2021 through December 31, 2021 — see draft report.

Audit Highlights

We greatly appreciate Joshua Curtis, Executive Director, on his cooperation and quick
turnaround in providing us with any information that we requested throughout the audit. Joshua made the
audit process smooth and efficient.

Recommendations not included in the Audit Reports

Exit Items

We have provided exit recommendations for management’s consideration. Exit items address control deficiencies
or noncompliance with laws or regulation that have an insignificant or immaterial effect on the entity, or errors
with an immaterial effect on the financial statements. Exit items are not referenced in the audit report.

Financial Statement Audit Communication

We would like to bring the following to your attention:
e We didn’t identify any material misstatements during the audit.

e Uncorrected misstatements in the audited financial statements are summarized on the attached schedule.
We agree with management’s representation that these misstatements are immaterial to the fair
presentation of the financial statements. However, the conditions that led to these misstatements may
result in more significant misstatements if not corrected.

e The audit addressed the following risks, which required special consideration:

o Due to the possibility that management may be able to circumvent certain controls, standards
require the auditor to assess the risk of management override.







Finalizing Your Audit

Report Publication

Audit reports are published on our website and distributed via email in a .pdf file. We also offer a subscription
service that notifies you by email when audit reports are released or posted to our website. You can sign up for
this convenient service at https://portal.sao.wa.gov/SAOPortal.

Management Representation Letter

We have included a copy of representations received from management.

Audit Cost

At the entrance conference, we estimated the cost of the audit to be $12,000 and actual audit costs will
approximate that amount. There was an additional cost of $3,200 related to our fraud investigation work.

Your Next Scheduled Audit

Your next audit is scheduled to be conducted in 2023 and will cover the following general areas:

e Accountability for public resources
e Financial statement

The estimated cost for the next audit based on current rates is $13,000 plus travel expenses. This preliminary
estimate is provided as a budgeting tool and not a guarantee of final cost.

If expenditures of federal awards are $750,000 or more in any fiscal year, notify our Office so we can schedule
your audit to meet federal Single Audit requirements. Federal awards can include grants, loans, and non-cash
assistance like equipment and supplies.

Working Together to Improve Government

Audit Survey

When your report is released, you will receive an audit survey from us. We value your opinions on our audit
services and hope you provide feedback.

Local Government Support Team

This team provides support services to local governments through technical assistance, comparative statistics,
training, and tools to help prevent and detect a loss of public funds. Our website and client portal offers many
resources, including a client Help Desk that answers auditing and accounting questions. Additionally, this team
assists with the online filing of your financial statements.

The Center for Government Innovation

The Center for Government Innovation at the Office of the Washington State Auditor offers services specifically
to help you help the residents you serve at no additional cost to your government. What does this mean? We
provide expert advice in areas like Lean process improvement, peer-to-peer networking, and culture-building to
help local governments find ways to be more efficient, effective and transparent. The Center can help you by
providing assistance in financial management, cybersecurity and more. Check out our best practices and other




https://portal.sao.wa.gov/SAOPortal





resources that help local governments act on accounting standard changes, comply with regulations, and respond
to recommendations in your audit. The Center understands that time is your most precious commodity as a public
servant, and we are here to help you do more with the limited hours you have. If you are interested in learning
how we can help you maximize your effect in government, call us at (564) 999-0818 or email us at
Center(@sao.wa.gov.

Questions?

Please contact us with any questions about information in this document or related audit reports.

Kelly Collins, CPA, CFE, Director of Local Audit, (564) 999-0807, Kelly.Collins@sao.wa.gov

Brandi Pritchard, CFE, Assistant Director of Local Audit, (360) 489-4591, Brandi.Pritchard@sao.wa.gov

Wendy Choy, Assistant Director of Local Audit, (425) 502-7067 Wendy.Choy@sao.wa.gov

Joe Simmons, CPA, Program Manager, (206) 613-7628, Joseph.Simmons@sao.wa.gov

Eileen Du, CPA, Assistant Audit Manager, (206) 613-7626, Eileen.Du@sao.wa.gov

Sonia Khokhar, Audit Lead, (206) 613- 7639, Sonia.Khokhar@sao.wa.gov
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Office of the Washington State Auditor
Pat McCarthy

Issue Date — (Inserted by OS)

Board of Directors
Washington State Major League Baseball Stadium Public Facilities District
Seattle, Washington

Report on Accountability

Thank you for the opportunity to work with you to promote accountability, integrity and openness
in government. The Office of the Washington State Auditor takes seriously our role of providing
state and local governments with assurance and accountability as the independent auditor of public
accounts. In this way, we strive to help government work better, cost less, deliver higher value and
earn greater public trust.

Independent audits provide essential accountability and transparency for District operations. This
information is valuable to management, the governing body and public stakeholders when
assessing the government’s stewardship of public resources.

Attached is our independent audit report on the District’s compliance with applicable requirements
and safeguarding of public resources for the areas we examined. We appreciate the opportunity to
work with your staff and value your cooperation during the audit.

Sincerely,
%t

Pat McCarthy, State Auditor
Olympia, WA

Americans with Disabilities

In accordance with the Americans with Disabilities Act, we will make this document available in
alternative formats. For more information, please contact our Office at (564) 999-0950, TDD
Relay at (800) 833-6388, or email our webmaster at webmaster(@sao.wa.gov.

Insurance Building, P.O. Box 40021 « Olympia, Washington 98504-0021 ¢ (564) 999-0950 * Pat.McCarthy@sao.wa.gov
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AUDIT RESULTS

Results in brief

This report describes the overall results and conclusions for the areas we examined. In most of the
areas we examined, District operations complied, in all material respects, with applicable state
laws, regulations, and its own policies, and provided adequate controls over safeguarding of public
resources.

As referenced above, we identified areas where the District could make improvements. These
recommendations are included with our report as a finding.

In keeping with general auditing practices, we do not examine every transaction, activity, policy,
internal control, or area. As a result, no information is provided on the areas that were not
examined.

About the audit

This report contains the results of our independent accountability audit of the Washington State
Major League Baseball Stadium Public Facilities District from January 1, 2021 through
December 31, 2021.

Management is responsible for ensuring compliance and adequate safeguarding of public resources
from fraud, loss or abuse. This includes the design, implementation and maintenance of internal
controls relevant to these objectives.

This audit was conducted under the authority of RCW 43.09.260, which requires the Office of the
Washington State Auditor to examine the financial affairs of all local governments. Our audit
involved obtaining evidence about the District’s use of public resources, compliance with state
laws and regulations and its own policies and procedures, and internal controls over such matters.
The procedures performed were based on our assessment of risks in the areas we examined.

Based on our risk assessment for the year ended December 31, 2021, the areas examined were
those representing the highest risk of fraud, loss, abuse, or noncompliance. We examined the
following areas during this audit period:

e Accounts payable — credit cards and employee reimbursements

e Open public meetings — compliance with minutes, meetings and executive session
requirements

¢ Financial condition — reviewing for indications of financial distress

Office of the Washington State Auditor sao.wa.gov Page 4
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SCHEDULE OF AUDIT FINDINGS AND RESPONSES

Washington State Major League Baseball Stadium Public Facilities District

2021-001

January 1, 2021 through December 31, 2021

The District’s internal controls over credit cards were inadequate
for ensuring all charges were for allowable business purposes and
adequately supported.

Background

The Washington State Major League Baseball Stadium Public Facility District is
governed by a seven-member Board of Directors. Established in 1995, the District’s
mission is to maintain and enhance T-Mobile Park, formerly Safeco Field, in order
to promote the success of major league baseball in Washington, enhance fan
enjoyment, and contribute to an economically successful, safe, desirable,
innovative, and walkable stadium neighborhood.

Management is responsible for establishing and following effective internal
controls to ensure the District is adequately safeguarding public resources. The
Budgeting, Accounting and Reporting System (BARS) Manual includes
requirements for using credit cards. Specifically, BARS 3.8.4.20 requires local
governments, in accordance with RCW 43.09.2855, to adopt policies and
procedures to control credit card payments, including distribution of cards, credit
limits, authorization of purchases, and support and payment of bills. The District’s
credit card policy prohibits personnel from using District-issued credit cards for
purposes other than District business. The policy also requires someone to
independently review credit charges before issuing payment. The District’s annual
credit card expenses for 2021 totaled $12,137.

Description of Condition

Our audit found the District’s internal controls over its credit card activity were
inadequate for safeguarding the use of public funds. Specifically, the District did
not have a process in place to ensure someone independently reviewed and
reconciled all credit card transactions before issuing payment.

This issue was not reported as a finding in the prior audit.

Office of the Washington State Auditor sao.wa.gov Page 5
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Cause of Condition

District management did not devote sufficient attention to reviewing credit card
transactions.

Effect of Condition

Inadequate internal controls over credit card transactions increase the risk that a
loss or misappropriation of public funds could occur and not be detected by
management quickly, if at all.

In 2021, the District maintained two credit cards and made 132 purchases totaling
$12,137. We reviewed 10 of these transactions, which totaled $1,186. We found
eight out of these transactions, totaling $874, did not have adequate supporting
documentation, such as an itemized receipt. Without proper support, the District
cannot demonstrate that the payments were an allowable use of public funds.
Additionally, District staff did not perform an independent review for all 10
transactions.

On December 5, 2022, the District notified our Office about a loss of public funds,
as required by state law. The District investigated the loss and determined the
former Office Manager charged one of the District’s credit cards for personal
purchases between April 2021 to July 2022, totaling $3,566. We reviewed the
District’s investigation and determined the former Office Manager misappropriated
$1,405 of public funds through the District’s credit card. We also found
questionable credit card transactions totaling $2,348.

In an email sent to District management on October 17, 2022, the former Office
Manager acknowledged two of the credit payments, totaling $82, were personal
charges. She said she would repay the District for these charges, but has not as of
the publication of this report.

Recommendation

We recommend the District strengthen its internal controls by establishing an
independent review of credit card charges, as required by its policy. We also
recommend the District obtain and retain receipts and invoices to support each
credit card expense.

Office of the Washington State Auditor sao.wa.gov Page 6
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District’s Response

The District agrees with the State Auditor’s Office (SAO) recommendation and has
strengthened its internal controls. The District now obtains and retains receipts
and invoices to support credit card expenses. The District has also hired a third
party consultant to run payroll and review all credit card purchases on a monthly
basis as part of financial statement preparation. In addition, credit card statements
have been included in the packet the District Treasurer reviews prior to each Board
meeting.

The District also agrees with the SAO’s characterization of the credit card charges
made by the District’s former Office Manager. In addition to working closely with
SAO to provide transparency into the issue at the outset of the audit, the District
devoted significant time and energy to both recoup the misused funds from the
departed employee and to institute measures internally to ensure the issue does not
arise again. After providing the former Office Manager the opportunity to
reimburse the District, the District filed a claim against the former employee in the
King County District Small Claims Court. The District ultimately chose to dismiss
the case without prejudice due to the inability to serve the former employee
following multiple attempts.

The District appreciates the work of the SAO in helping to resolve this matter.

Auditor’s Remarks

We appreciate the District’s commitment to resolve this finding and thank the
District for its cooperation and assistance during the audit. We will review the
corrective action taken during our next audit.

Applicable Laws and Regulations

RCW 42.24.080 — Municipal corporations and political subdivisions — Claims
against for contractual purposes — Auditing and payment — Forms — Authentication
and certification.

RCW 43.09.200 — Local government accounting—Uniform system of accounting.
RCW 43.09.2855 — Local governments — Use of credit cards.

Budgeting, Accounting and Reporting System (BARS) Manual — Accounting,
Expenditures, Purchase Cards, Sections 3.8.4

Office of the Washington State Auditor sao.wa.gov Page 7
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RELATED REPORTS

Financial

Our opinion on the District’s financial statements is provided in a separate report, which includes
the District’s financial statements. That report 1is available on our website,
http://portal.sao.wa.gov/ReportSearch.

Office of the Washington State Auditor sao.wa.gov Page 8
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INFORMATION ABOUT THE DISTRICT

Washington State and King County created the Washington State Major League Baseball Stadium
Public Facilities District by joint action. The District operates as a municipal corporation of the
state of Washington and was formed to research a site and design, build and operate a major league
baseball park. In December 1996, the District signed a lease with the Mariners owners.

On March 8, 1997, ground was broken, and on April 2, 1997, bonds totaling $336 million were
sold to finance construction. The ballpark opened with construction completed on July 15, 1999.
The Seattle Mariners started paying rent on the stadium in accordance with the lease agreement.

The District is governed by a seven-member Board of Directors. Directors are appointed by King
County and state government. Four members are appointed by the King County Executive and
confirmed by the Metropolitan King County Council. Three members are appointed by the
Governor. Of those, one is nominated by the Speaker of the House and one is nominated by the
Senate Majority Leader. Annual rental revenue totaled $1.6 million in 2021.

Contact information related to this report

Washington State Major League Baseball Stadium Public Facilities District
Address: | P.O. Box 94445
Seattle, WA 98124

Contact: | Joshua Curtis, Executive Director

Telephone: | (206) 664-3079

Website: | www.ballpark.org

Information current as of report publish date.

Audit history

You can find current and past audit reports for the Washington State Major League Baseball
Stadium Public Facilities District at http://portal.sao.wa.gov/ReportSearch.

Office of the Washington State Auditor sao.wa.gov Page 9
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ABOUT THE STATE AUDITOR’S OFFICE

The State Auditor’s Office is established in the Washington State Constitution and is part of the
executive branch of state government. The State Auditor is elected by the people of Washington
and serves four-year terms.

We work with state agencies, local governments and the public to achieve our vision of increasing
trust in government by helping governments work better and deliver higher value.

In fulfilling our mission to provide citizens with independent and transparent examinations of how
state and local governments use public funds, we hold ourselves to those same standards by
continually improving our audit quality and operational efficiency, and by developing highly
engaged and committed employees.

As an agency, the State Auditor’s Office has the independence necessary to objectively perform
audits, attestation engagements and investigations. Our work is designed to comply with
professional standards as well as to satisfy the requirements of federal, state and local laws. The
Office also has an extensive quality control program and undergoes regular external peer review
to ensure our work meets the highest possible standards of accuracy, objectivity and clarity.

Our audits look at financial information and compliance with federal, state and local laws for all
local governments, including schools, and all state agencies, including institutions of higher
education. In addition, we conduct performance audits and cybersecurity audits of state agencies
and local governments, as well as state whistleblower, fraud and citizen hotline investigations.

The results of our work are available to everyone through the more than 2,000 reports we publish
each year on our website, www.sao.wa.gov. Additionally, we share regular news and other
information via an email subscription service and social media channels.

We take our role as partners in accountability seriously. The Office provides training and technical
assistance to governments both directly and through partnerships with other governmental support
organizations.

Stay connected at sao.wa.gov Other ways to stay in touch
e Find your audit team e Main telephone:
e Request public records (564) 999-0950

e Search BARS Manuals (GAAP and
cash), and find reporting templates

e Learn about our training workshops
and on-demand videos

e Discover which governments serve you
— enter an address on our map

e Explore public financial data
with the Financial Intelligence Tool

e Toll-free Citizen Hotline:
(866) 902-3900

e FEmail:
webmaster(@sao.wa.gov

Office of the Washington State Auditor sao.wa.gov Page 10
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Office of the Washington State Auditor
Pat McCarthy

Issue Date — (Inserted by OS)

Board of Directors
Washington State Major League Baseball Stadium Public Facilities District

Seattle, Washington

Report on Financial Statements

Please find attached our report on the Washington State Major League Baseball Stadium Public
Facilities District’s financial statements.

We are issuing this report in order to provide information on the District’s financial activities and

condition.

Sincerely,
%t

Pat McCarthy, State Auditor
Olympia, WA

Americans with Disabilities

In accordance with the Americans with Disabilities Act, we will make this document available in
alternative formats. For more information, please contact our Olffice at (564) 999-0950, TDD
Relay at (800) 833-6388, or email our webmaster at webmaster@sao.wa.gov.

Insurance Building, P.O. Box 40021 ¢ Olympia, Washington 98504-0021 ¢ (564) 999-0950 * Pat.McCarthy@sao.wa.gov
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INDEPENDENT AUDITOR’S REPORT

Report on Internal Control over Financial Reporting and on Compliance and Other
Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

Washington State Major League Baseball Stadium Public Facilities District
January 1, 2021 through December 31, 2021

Board of Directors
Washington State Major League Baseball Stadium Public Facilities District
Seattle, Washington

We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, 1ssued by the Comptroller General of the United States, the financial statements of the
Washington State Major League Baseball Stadium Public Facilities District, as of and for the year
ended December 31, 2021, and the related notes to the financial statements, which collectively
comprise the District’s basic financial statements, and have issued our report thereon dated July 31,
2023.

REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING

In planning and performing our audit of the financial statements, we considered the District’s
internal control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the District’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the District’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the District’s financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Office of the Washington State Auditor sao.wa.gov
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Our consideration of internal control was for the limited purpose described above and was not
designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies and therefore, material weaknesses or significant deficiencies may exist
that were not identified.

Given these limitations, during our audit we did not identify any deficiencies in internal control
that we consider to be material weaknesses.

REPORT ON COMPLIANCE AND OTHER MATTERS

As part of obtaining reasonable assurance about whether the District’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion.

The results of our tests disclosed no instances of noncompliance or other matters that are required
to be reported under Government Auditing Standards.

PURPOSE OF THIS REPORT

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
District’s internal control or on compliance. This report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the District’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose. However,
this report is a matter of public record and its distribution is not limited. It also serves to
disseminate information to the public as a reporting tool to help citizens assess government
operations.

%t

Pat McCarthy, State Auditor
Olympia, WA
July 31, 2023

Office of the Washington State Auditor sao.wa.gov
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INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements

Washington State Major League Baseball Stadium Public Facilities District
January 1, 2021 through December 31, 2021

Board of Directors
Washington State Major League Baseball Stadium Public Facilities District
Seattle, Washington

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of the Washington State Major League
Baseball Stadium Public Facilities District, as of and for the year ended December 31, 2021, and

the related notes to the financial statements, which collectively comprise the District’s basic
financial statements as listed in the financial section of our report.

In our opinion, the accompanying financial statements referred to above present fairly, in all
material respects, the financial position of the Washington State Major League Baseball Stadium
Public Facilities District, as of December 31, 2021, and the changes in financial position and cash
flows thereof for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America (GAAS) and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are required to be independent of
the District and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America, and

Office of the Washington State Auditor sao.wa.gov
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for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the District’s
ability to continue as a going concern for twelve months beyond the financial statement date,
including any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and
Government Auditing Standards will always detect a material misstatement when it exists. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

Performing an audit in accordance with GAAS and Government Auditing Standards includes the
following responsibilities:

o Exercise professional judgment and maintain professional skepticism throughout the audit;

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the District’s internal control. Accordingly, no such
opinion is expressed;

o Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements;

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the District’s ability to continue as a going
concern for a reasonable period of time; and

Office of the Washington State Auditor sao.wa.gov
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o Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis be presented to supplement the basic financial statements.
Such information is the responsibility of management and, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge we obtained during
our audit of the basic financial statements. We do not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING
STANDARDS

In accordance with Government Auditing Standards, we have also issued our report dated July 31,
2023 on our consideration of the District’s internal control over financial reporting and on our tests
of its compliance with certain provisions of laws, regulations, contracts and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing, and not to provide an
opinion on the effectiveness of the District’s internal control over financial reporting or on
compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the District’s internal control over financial reporting and
compliance.

%t

Pat McCarthy, State Auditor
Olympia, WA
July 31, 2023

Office of the Washington State Auditor sao.wa.gov
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FINANCIAL SECTION

Washington State Major League Baseball Stadium Public Facilities District
January 1, 2021 through December 31, 2021

REQUIRED SUPPLEMENTARY INFORMATION

Management’s Discussion and Analysis —2021

BASIC FINANCIAL STATEMENTS

Balance Sheet — 2021

Statement of Revenues, Expenses and Changes in Net Position — 2021
Statement of Cash Flows — 2021

Notes to Financial Statements — 2021

Office of the Washington State Auditor sao.wa.gov







ABOUT THE STATE AUDITOR’S OFFICE

The State Auditor’s Office is established in the Washington State Constitution and is part of the
executive branch of state government. The State Auditor is elected by the people of Washington
and serves four-year terms.

We work with state agencies, local governments and the public to achieve our vision of increasing
trust in government by helping governments work better and deliver higher value.

In fulfilling our mission to provide citizens with independent and transparent examinations of how
state and local governments use public funds, we hold ourselves to those same standards by
continually improving our audit quality and operational efficiency, and by developing highly
engaged and committed employees.

As an agency, the State Auditor’s Office has the independence necessary to objectively perform
audits, attestation engagements and investigations. Our work is designed to comply with
professional standards as well as to satisfy the requirements of federal, state and local laws. The
Office also has an extensive quality control program and undergoes regular external peer review
to ensure our work meets the highest possible standards of accuracy, objectivity and clarity.

Our audits look at financial information and compliance with federal, state and local laws for all
local governments, including schools, and all state agencies, including institutions of higher
education. In addition, we conduct performance audits and cybersecurity audits of state agencies
and local governments, as well as state whistleblower, fraud and citizen hotline investigations.

The results of our work are available to everyone through the more than 2,000 reports we publish
each year on our website, www.sao.wa.gov. Additionally, we share regular news and other
information via an email subscription service and social media channels.

We take our role as partners in accountability seriously. The Office provides training and technical
assistance to governments both directly and through partnerships with other governmental support
organizations.

Stay connected at sao.wa.gov Other ways to stay in touch
e Find your audit team e Main telephone:
e Request public records (564) 999-0950
e Search BARS Manuals (GAAP and N .
cash), and find reporting templates * Toll-free Citizen Hotline:

e Learn about our training workshops (866) 902-3900

and on-demand videos

e Discover which governments serve you
— enter an address on our map

e Explore public financial data
with the Financial Intelligence Tool

e FEmail:
webmaster(@sao.wa.gov

Office of the Washington State Auditor sao.wa.gov
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Summary of Uncorrected Items

Description

Statement / Schedule

Opinion Unit

Valuation:
Accounts Payable: Accounts Payable was overstated due to ballpark capital

improvements incorrectly recorded. We verfied this during our conversation Balance Sheet Proprietary

with the District on 11/18/22.

Existence - Cash & Investments: We inquired with King County Treasury

and determined the PFD incorrectly recorded the fair market value

adjustment at year end for $97,476 when the fair market value adjustment at .
Balance Sheet Proprietary

year-end should have been ($38,488) resulting in an overstatement in
thePFD's financial statement cash and cash equivalents balance of $135,964.

Presentation :

Note 5 - Deposits with financial institutions and Investments:

Note 5 includes the following: "The District’s deposits are covered entirely by
federal depository insurance or uninsured but collateralized under the Public
Deposit Protection Commission of the State of Washington (PDPC) collateral
pool. The PDPC’s agent in the name of the pool holds pledged securities
under the PDPC pool." whereas BARS Note X — Deposits and Investments
states "The pool is not rated or registered with the SEC. Rather, oversight is
provided by the County Finance Committee in accordance with RCW
36.48.070. The (city/county/district) reports its investment in the pool at
(amortized cost / fair value), which is (the same as the value of the pool per
share / or disclose the difference between the reported amount and the value
of pool shares)."

Notes to Financial
Statements

Single Opinion Unit

Valuation:

(Operating Expenses) General & Administrative expenses was overstated
due to benefits for payroll and office supplies expenses incorrectly recorded.
We verified this during our conversation with the District on 11/18/22.

Operating Statement

Proprietary

Restaurant Tax Revenue: Per King County Treasury Report GL 30 for
December 2021, ending balance for restaurant tax should be $8,691.91. No
restaurant tax was reported on the financial statements. Per our conversation
with Joshua Curtis, Executive Director, on 11/9/2022, the District did receive
restaurant tax revenue from the County in 2021 based on the County
treasurer bank statements. However, the amount was not recorded in 2021.

Operating Statement

Proprietary

Unrealized Gains: Adjusting year-end journal entry was made to adjust
unrealized gains at 12/31/2021 - We followed up with the District to obtain
supporting documentation on the adjusting journal entry for unrealized gains.
The District was unable to provide justification and evidence to confirm the
validity of the amount. As a result, we determined unrealized gains amount is
overstated.

Operating Statement

Proprietary

Washington State Auditor's Office

Page 1 of 2








Summary of Uncorrected Items

Description

Statement / Schedule

Opinion Unit

Classification:

(Nonoperating Revenue) Parking Tax Revenue was overstated due to
incorrect allocation to Accounts Receivable account. We verified this
during our conversation with the District on 11/18/22.

Operating Statement

Proprietary

Washington State Auditor's Office

Page 2 of 2








WASHINGTON STATE

Ballpark

PUBLIC FACILITIES DISTRICT

July 31, 2023

Office of the Washington State Auditor
3200 Capitol Blvd

P.O. Box 40031

Olympia, WA 98504-0031

To the Office of the Washington State Auditor:

We are providing this letter in connection with your audit of Washington State Major League
Baseball Stadium Public Facilities District for the period from January 1, 2021 through December
31, 2021. Representations are in relation to matters existing during or subsequent to the audit
period up to the date of this letter.

Certain representations in this letter are described as being limited to matters that are significant
or material. Information is considered significant or material if it is probable that it would change
or influence the judgment of a reasonable person.

We confirm, to the best of our knowledge and belief, having made appropriate inquires to be able
to provide our representations, the following representations made to you during your audit. If we
subsequently discover information that would change our representations related to this period, we
will notify you in a timely manner.

General Representations:

1. We have provided you with unrestricted access to people you wished to speak with and
made available all requested and relevant information of which we are aware, including:

a. Financial records and related data.

b. Minutes of the meetings of the governing body or summaries of actions of recent
meetings for which minutes have not yet been prepared.

c. Other internal or external audits, examinations, investigations or studies that might
concern the objectives of the audit and the corrective action taken to address significant
findings and recommendations.

d. Communications from regulatory agencies, government representatives or others
concerning possible noncompliance, deficiencies in internal control or other matters
that might concern the objectives of the audit.







e. Related party relationships and transactions.

f. Results of our internal assessment of business risks and risks related to financial
reporting, compliance and fraud.

We acknowledge our responsibility for compliance with requirements related to
confidentiality of certain information and have notified you whenever records or data
containing information subject to any confidentiality requirements were made available.

We acknowledge our responsibility for compliance with applicable laws, regulations,
contracts and grant agreements.

We have identified and disclosed all laws, regulations, contracts and grant agreements that
could have a direct and material effect on the determination of financial statement amounts,
including legal and contractual provisions for reporting specific activities in separate funds.

We have complied with all material aspects of laws, regulations, contracts and grant
agreements.

We acknowledge our responsibility for establishing and maintaining effective internal
controls over compliance with applicable laws and regulations and safeguarding of public
resources, including controls to prevent and detect fraud.

Except as discussed with you, we have established adequate procedures and controls to
provide reasonable assurance of safeguarding public resources and compliance with
applicable laws and regulations.

Except as reported to you in accordance with RCW 43.09.185, we have no knowledge of
any loss of public funds or assets or other illegal activity, or any allegations of fraud or
suspected fraud involving management or employees.

In accordance with RCW 43.09.200, all transactions have been properly recorded in the
financial records.

Additional representations related to the financial statements:

10.

1.

12.

13.

We acknowledge our responsibility for fair presentation of financial statements and believe
financial statements are fairly presented in conformity with generally accepted accounting
principles in the United States of America.

We acknowledge our responsibility for establishing and maintaining effective internal
control over financial reporting.

The financial statements include financial information of the primary government and all
component units, fiduciary and other activity required by generally accepted accounting

principles to be included in the financial reporting entity.

The financial statements properly classify all funds and activities.







14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

All funds that meet the quantitative criteria in GASB requirements or are otherwise
particularly important to financial statement users, are presented as major funds.

Capital assets, including infrastructure and intangible assets, are properly capitalized,
reported and depreciated as applicable.

We have no plans or intentions that may materially affect the reported value or
classification of assets, liabilities or net position.

Revenues are appropriately classified by fund and account.

Expenses have been appropriately classified by fund and account, and allocations have
been made on a reasonable basis.

Net position components (net investment in capital assets, restricted and unrestricted) are
properly classified and, as applicable, approved.

Significant assumptions we used in making accounting estimates are reasonable.

The following have been properly classified, reported and disclosed in the financial
statements, as applicable:

Interfund, internal, and intra-entity activity and balances.

b. Related-party transactions, including sales, purchases, loans, transfers, leasing
arrangements, and guarantees, and amounts receivable from or payable to related
parties.

Joint ventures and other related organizations.
d. Guarantees under which the government is contingently liable.

e. All events occurring subsequent to the fiscal year end through the date of this letter that
would require adjustment to, or disclosure in, the financial statements.

f. Effects of all known actual or possible litigation, claims, assessments, violations of
laws, regulations, contracts or grant agreements, and other loss contingencies.

We have accurately disclosed to you all known actual or possible pending or threatened
litigation, claims or assessments whose effects should be considered when preparing the
financial statements. We have also accurately disclosed to you the nature and extent of our
consultation with outside attorneys concerning litigation, claims and assessments.

We have disclosed to you all significant changes to the methods of measurement and
presentation of supplementary information, reasons for any changes and all significant
assumptions or interpretations underlying the measurement or presentation.

We believe the effects of uncorrected financial statement misstatements summarized in the
schedule of uncorrected items provided to us by the auditor are not material, both
individually and in the aggregate, to each applicable opinion unit.







25.

We acknowledge our responsibility not to publish any document containing the audit report
with any change in the financial statements, supplementary and other information
referenced in the auditor’s report. We will contact the auditor if we have any needs for
publishing the audit report with different content included.

4;%@ o ///(/// —
—_

foshua Curtis Mike Fong ~
(Executive Director) (District Board Treasurer)
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Accountability Audit Results

January 1,2021 through December 31, 2021

Results in Brief

This report describes the overall results and conclusions
for the areas we examined.

operations complied, in all material respects, with

applicable state laws, regulations, and its own policies, and

provided adequate controls over the safeguarding of public
Qesources.

/Unmodified Report: In those selected areas, the District )

J

In keeping with general auditing practices, we do not
examine every transaction, activity, policy, internal control,
or area. As a result, no information is provided on the
areas that were not examined.








Accountability Audit Results

Using a risk-based audit approach, for the District we
examined the following areas during the period:

* Open public meetings — compliance with minutes,
meetings and executive session requirements

* Financial condition
* Disbursements — Employee Reimbursements

 Disbursements — Credit Cards








Credit Card- Finding

2021-001: The District’s internal
controls over credit cards were
inadequate for ensuring all
charges were for allowable
business purposes and
adequately supported.

Please see page 5 of
your accountability audit

to view the details of this
recommendation -

Pages








Financial Audit Results

January 1, 2021 through December 31, 2021

o e Opinion issued in accordance with U.S.
Unmodified GAAP.

Opinion Issued e Audit conducted in accordance with
Government Auditing Standards

e We reported no significant deficiencies

Internal Control in internal control
and Compliance e We identified no deficiencies that we
consider to be material weaknesses.

_ ¢ \We noted no instances of
Reporting noncompliance that were material to the
financial statements of the District.

over Financial








Financial Audit Results

: e We did not identify any material
Required misstatements during the audit.

Communications e Uncorrected misstatements have been
provided for review.








Closing Remarks

Audit costs for our accountability and financial statement
audit are in alignment with our original estimate. There
were additional audit costs related to our fraud
investigation work.

Next audit is scheduled to be conducted in 2023 covering
fiscal year 2022.

e Accountability for public resources
* Financial statement

An estimated cost for the next audit has been provided
in our exit packet








Report Publication

v" Audit reports are published on our
website.

v Sign up to be notified by email when
audit reports are posted to our website:

https://sao.wa.gov/about- sao/sign-up-
for-news-alerts/

Audit Survey

When your report is released, you will
receive an audit survey from us.

We value your opinions on our

audit services and hope you

provide feedback.





https://sao.wa.gov/about-%20sao/sign-up-for-news-alerts/


https://sao.wa.gov/about-%20sao/sign-up-for-news-alerts/





Thank You!

 We thank District officials and staff for their cooperation and
professionalism throughout the audit process.

* |In particular, we would like to thank Joshua Curtis, Executive Director, for
his cooperation, quick turnaround in providing documentation and

understanding throughout this audit. Joshua made the audit process
smooth and efficient.








Questions?

Contact Joe Simmons, Program Manager,

Joseph.Simmons@sao.wa.gov

(206) 613-7628
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Audits that Matter
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Washington
State Major
League Baseball
Stadium Public
Facilities Distric

Governance

Management

Independent
Auditor

Responsibilities

Governance

Independent Auditor

Organizational oversight

Strategic direction

Transparent decision making

Accountability, including financial reporting
Ensure the future and mission of the organization
Day to day decisions

Internal controls and accounting policies
Management decisions

Fair presentation of financial statements & federal compliance

Programs to prevent and detect fraud

Opinion on fair presentation of financial statements & federal
compliance

Audit in accordance with Government Auditing Standards
(financial statements) and Uniform Guidance (federal audit)

Compliance with applicable requirements and safeguarding of
public resources

Understanding of internal controls

Risk based audit approach







Accountability Audit

January 1, 2021 through December 31, 2021

Using a risk-based audit approach for the District, we
plan to evaluate the following areas:

* Open public meetings — compliance with minutes,
meetings and executive session requirements

* Financial condition — review indications of financial
distress

* Disbursements — Employee Reimbursements

 Disbursements — Credit Cards







Financial Statement Audit

January 1, 2021 through December 31, 2021

e Opinion will be issued in accordance
with U.S. GAAP

e Audit conducted in accordance with
Government Auditing Standards

Opinion Issuance

e Assess adequacy of accounting and
Internal Control financial statement preparation
and Compllance processes at preventing material

over Financial misstatements
Reporting * |dentify whether there are instances of

material noncompliance
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Reporting Cybersecurity

Issues

Reporting to the
Attorney

General’s Office
(AGO)

Reporting to the

State Auditor’s
Office (SAO)

® Reporting required for single security incidents
affecting >500 Washington residents

e Find out more about reporting requirements

and how to report at www.atg.wa.gov/data-
breach-notifications

® Reporting may be required for cyber-security
events involving financial records or finances,
regardless of number of affected parties.

¢ To learn more, please visit
https://sao.wa.gov/has-your-government-
experienced-a-cybersecurity-issue-here-is-
when-and-how-to-report/








Peer Reviews of Washington
State Auditor’s Office

“Who audits the State Auditor?”

* To ensure our audits satisfy government auditing standards, our Office

receives external peer reviews every three years by the National State
Auditors Association (NSAA)

* Most recent peer review results are available online at
WWW.sao.wa.gov/about-sao/who-audits-the-auditor/

* Rating received: “Pass”, the highest level of assurance that an external
review team can provide

10







Working Together to
Improve Government

Local Government Support Team
* BARS & Annual Online Filing
e Accounting and Reporting Training
* Client portal, including helpdesk

The Center for Government Innovation
* Process improvement facilitations
 Team-building & leadership workshops
* Financial Intelligence Tool (FIT)








Center for Government Innovation
Resources

Strengthening internal controls Minimizing cybersecurity risks

Segregation R .
ff,/d ol Ullylng

and

Contact the Center today! 564-999-0818 = center@sao.wa.gov = http://sao.wa.gov/







Questions?

Contact: Joe Simmons Program Manager,

Joseph.Simmons@sao.wa.gov

(206) 613-7628












New GASB Standards.xlsx

GASBs


			Purpose:			To review for new GASB standards and consider the nature and extent of implementation effects on financial statements.


			Entity FYE:			12/31/21


			Notes:			Red flags should be identified for any applicable new GASBs.  List includes the last 3 fiscal years of new GASB standards to accommodate 3-year financial audit periods.


			Stmt No.			Title			Summary			Expected Impact on Statements and Notes			Effective Date (FYE after)			In Effect based on Implementation Date?			Already implemented in previous year?			Early Implementer?			Applicable?
(yes/no)


Osborne, Lindsay (SAO): If the GASB is not applicable for the current audit period and the entity has choosen not to early implement, you may want to be alert to whether the GASB will be applicable in future periods so that you can start conversations early about the implementation process, share information with the client to assist in implementing, and plan for testing the implementation in future periods (i.e. audit budget impacts)
			Material?
(yes/no)


Osborne, Lindsay (SAO): If so, we'd require an emphasis of a matter of paragraph in audit report and a note disclosure from client noting the implementation.  

Sometimes entities will have a note disclosure on implementation of a GASB even though there was not a material impact.  In those cases, we are NOT required to include an emphasis of matters in the audit report. Auditors may choose to mirror the note with an emphasis paragraph for conservatism on substantive changes, but never in cases where the change had no effect or a clearly trivial effect.			Auditor Notes


Osborne, Lindsay (SAO): If applicable, describe balances and note disclosures that are impacted, risks associated with implementation, etc.  If not applicable, consider noting why or how this conclusion was met


			75			Accounting and Financial Reporting for Postemployment Benefits Other Than Pensions			Replaces GASB 45 and 57 for OPEB. While GASB 74 establishes reporting for OPEB plans (as detailed above), GASB 75 establishes reporting for employers that sponsor OPEB plans, even if there is no trust. The Statement has new requirements for recognizing and measuring liabilities, deferred outflows of resources, deferred inflows of resources, and expense/expenditures, and for note disclosures and RSI. For defined benefit OPEB, this Statement identifies acceptable actuarial methods and assumptions to determine the liability.			Significant increase in reported OPEB liability, along with new deferred amounts, note dislcosures and RSI			6/15/18			Yes			No						No						The District does not sponser an OPEB plan


			83			Certain Asset Retirement Obligations			Addresses accounting for certain asset retirement obligations.  The Statement requires recognition of liabilities when incurred and reasonably estimatable and measurement using probability weighting of current costs.			Additional liability, deferred outflow and note disclosure			6/15/20			Yes			No						No


			84			Fiduciary Activities			Establishes criteria for identifying and reporting fiduciary activities and fiduciary component units.  The standard also requires recognition of liabilities to beneficiaries in fiduciary funds when governments when disbursements are obligated.			Re-evaluation of fiducary fund classification and changes in presentation of fiducary fund statements			12/15/20			Yes			No						No


			85			2017 Omnibus			Clarifies a number of items, including blending component units for stand-alone proprietary type governments, timing of the measurement of pension and other postemployment benefits (OPEB) liabilities and related expenditures recognized in financial statements prepared using the current financial resources measurement focus, recognizing on-behalf payments for pensions or OPEB in employer financial statements, and simplifying certain aspects of the alternative measurement method for OPEB.			Depends on whether any clarified situations are applicable to the entity. 			6/15/18			Yes			No						No


			86			Certain Debt Extinguishment Issues			Provides guidance when debt is defeased with cash, instead of new debt.  Under this guidance, accounting treatment for a cash defeasance will now mirror defeasance by refunding bonds.			In cases where this applies, the refunded debt and restricted cash would be removed from the statements to show defeasance.			6/15/18			Yes			No						No


			87			Leases			Establishes a single model for lease accounting; requiring the lessee to report a lease asset and lease liability.  It will require recognition of asset and liabilities for leases that previously were operating leases.			Adds new lease liabilities and corresponding right-to-use assets, changes presentation and measurement of previously reported capital leases, and changes disclosure of leases			6/15/22			No			No			No


			88			Certain Disclosures Related to Debt, including Direct Borrowings and Direct Placements			Defines debt, requires additional note disclosures, and require separate disclosure of information related to direct borrowings and direct placements of debt.			Additional note disclosures for debt and changes to separately disclose direct borrowings from other debt.			6/15/20			Yes			No						No


			89			Accounting for Interest Cost Incurred before the End of a Construction Period			Simplifies reporting by eliminating the requirement to capitalize interest cost incurred during construction periods, which will now be reported as an expense.			If the government was capitalizing interest cost incurred during the construction period, they would stop doing so on a going-forward basis.  (Note: entities with regulatory reporting may still capitalize these costs as part of regulatory accounting).			12/15/21			Yes			No						No


			90			Majority Equity Interest (an amendment of GASB Statements 14 and 61)			Clarifies that a majority equity interest in a legally separate organization should be reported as an investment if it meets the deﬁnition of an investment. Otherwise, it should be reported as a component unit along with an asset for the equity interest.			Reporting entity presentation and/or investment or equity interest asset in rare cases where the standard may apply.			12/15/20			Yes			No						No


			91			Conduit Debt Obligations			Clarifies definition of conduit debt obligation, establishes standards for reporting of additional commitments and voluntary commitments (as financial guarantees), and changes required note disclosures.			Re-evaluation of potential conduit debt.  Removes certain liabilities and changes note disclosure.			12/15/22			No			No			No


			92			Omnibus 2020			Clarifies or corrects minor contradictions in standards for a number of items, including reporting for certain pension/OPEB plan transactions, interaction of GASB 69 and 83, reporting reinsurance recoveries by risk pools, and nonrecurring fair value measurements.			No expected impact			6/15/22			No			No			No


			93			Replacement of Interbank Offered Rates			Derivatives commonly have LIBOR as the reference rate and LIBOR is going away at the end of 2021. Previously, changing your reference rate would trigger recognition of all gains and losses as if the derivative was terminated and then re-started. GASB 93 now provides that as long as the derivative didn’t change in other fundamental ways and continues to meet criteria for reporting as a hedging derivative, then it could continue to be accounted for as a hedge. 			There is no different reporting, this just allows for continuing to report the status quo during the market transition.

NOTE: all governments reporting derivatives received a FAWF note with analysis on applicability of GASB 93; contact TAS if you think the standard applies but don't have a FAWF note.			6/15/21


Tecca, Brandon (SAO): All but Paragraph 11b & 13 & 14: FY beginning after 6/15/2020.
Paragraph 11b: FY ending after 12/31/2021.
Paragraphs 13 & 14 fiscal years beginning after 6/15/2021			Yes			No						No


			94			Public-Private and Public-Public Partnerships and Availability Payment Arrangements			Establishes new accounting for arrangements in which a government contracts with an operator (a governmental or nongovernmental entity) to provide public services by conveying control of the right to use a nonfinancial asset in an exchange transaction.  There is also new guidance for availability payment arrangements (APAs).			Transferors will recognize a PPP asset and Operators will recognize a liability for installment payments and a right-to-use asset.  There will also be changes to note disclosures.

APAs will now be recognized as either a financed purchased or outflows of resources for operation or maintenance.			6/15/23			No			No			No


			95			Postponement of the Effective Dates of Certain Authoritative Guidance			Postpones the effective dates of 8 statements and 4 implementation guides by one year. Statement No. 87 Leases and IG No. 2019-3 Leases is postponed by 18 months.			The government may choose which standards (if any) to delay.  However, any statement not postponed must be fully implemented.			N/A - changes effective date of other standards			Yes			No						Yes			N/A			Confirmed with client regarding which standards they are or are not choosing to early implement on 11/4/2021. 


			96			Subscription-Based Information Technology Arrangements			Establishes new accounting for subscription-based information technology arrangements (SBITAs) for government end users.  Accounting for such hardware or software arrangements is parallel that for leases.			Adds new right-to-use subscription asset and corresponding subscription liabilities along with disclosures for any SBITAs.			6/15/23			No			No			No


			97			Certain Component Unit Criteria, and Accounting and Financial Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans			Clarifies that (1) 457 plans meeting definition of a pension should be reported as such, (2) if a CU has no governing board, the govt is considered to have appointed a voting majority if it performs functions of the board, and (3) fiduciary fund criteria in GASB 84 is only applied to defined benefit pension/OPEB plans and excludes defined contribution pension/OPEB and other employee benefit plans (457, 401a, 403b, 401k, etc).			No expected effect - standard implements status quo reporting for Washington governments.  457, 401a, 403b and 401k plans are expected to continue being reported as a defined contribution pension plan with only a note disclosure, unless the govt adminsters the plan (like the State), in which case they would also report a fiduciary CU.			6/15/22


DeViney, Scott (SAO): Fix to par 4-5 is effective immediately.  All other provisions are effective for fiscal years beginning after June 15, 2021												


Osborne, Lindsay (SAO): If the GASB is not applicable for the current audit period and the entity has choosen not to early implement, you may want to be alert to whether the GASB will be applicable in future periods so that you can start conversations early about the implementation process, share information with the client to assist in implementing, and plan for testing the implementation in future periods (i.e. audit budget impacts)
			


Osborne, Lindsay (SAO): If so, we'd require an emphasis of a matter of paragraph in audit report and a note disclosure from client noting the implementation.  

Sometimes entities will have a note disclosure on implementation of a GASB even though there was not a material impact.  In those cases, we are NOT required to include an emphasis of matters in the audit report. Auditors may choose to mirror the note with an emphasis paragraph for conservatism on substantive changes, but never in cases where the change had no effect or a clearly trivial effect.			


Osborne, Lindsay (SAO): If applicable, describe balances and note disclosures that are impacted, risks associated with implementation, etc.  If not applicable, consider noting why or how this conclusion was met			No			No			No


			98			The Annual Comprehensive Financial Report			This statement replaces the term comprehensive annual financial report (CAFR) with annual comprehensive financial report (ACFR).			ACFR audits should use the new term; this is a trivial presentation issue.			12/15/21			Yes			No						No			No








http://www.gasb.org/jsp/GASB/Document_C/GASBDocumentPage?cid=1176166144750&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176174144351&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176174406911&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176174501953&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176174599833&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176174710997&acceptedDisclaimer=truehttps://gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176174787236&acceptedDisclaimer=truehttps://gasb.org/page/ShowDocument?path=GASBS_98.pdf&acceptedDisclaimer=true&title=GASB+STATEMENT+NO.+98%2C+THE+ANNUAL+COMPREHENSIVE+FINANCIAL+REPORT&Submit=http://www.gasb.org/jsp/GASB/Document_C/GASBDocumentPage?cid=1176168786182&acceptedDisclaimer=truehttp://www.gasb.org/jsp/GASB/Document_C/GASBDocumentPage?cid=1176168915578&acceptedDisclaimer=truehttp://www.gasb.org/jsp/GASB/Document_C/GASBDocumentPage?cid=1176169037804&acceptedDisclaimer=truehttp://www.gasb.org/jsp/GASB/Document_C/GASBDocumentPage?cid=1176169170145&acceptedDisclaimer=truehttp://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176170308047&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176170819418&acceptedDisclaimer=truehttps://www.gasb.org/jsp/GASB/Page/GASBSectionPage&cid=1176160042391https://www.gasb.org/jsp/GASB/Document_C/DocumentPage?cid=1176172738399&acceptedDisclaimer=true






Prior Audit Issue Review.xlsx

Prior Audit Issues


			Prior Audit Issues Evaluation


			Purpose:			To document prior year audit issues, results of inquiry and planning assessments.


			Sources:			Prior year audit issues from EIS; client assertions from review of Tracker and inquiry of Joshua Curtis, Executive Director


			Conclusion:			0 red flags and 0 audit issues noted; see planning conclusion column and write-up in the Other Engagements & FAWF step for details.


			Import from EIS 'Tracker' tab.  Use 'paste values' to retain cell formatting.																								See Decision Tree tab for evaluation guidance


			Audit #			Report #			FYE			Level			Type			Category			Issue Title			Exception Description			Entity Reported Status


DeViney, Scott (SAO): For prior findings and management letters, get the entity reported status from Tracker and then confirm with the client whether there is any further information or updates.			Auditor Assessment of Significance			Planning Conclusion			Auditor Notes


			54115			1029474			12/31/20			Exit Item			Accountability			Annual Report Filing			Annual Report Deadline			The District was 66 days late in filing its fiscal year 2020 annual report with the Washington State Auditor's Office (SAO). The District has filed timely for at least the three years prior to 2020. We recommend the District take steps to ensure annual reports are prepared, certified, and filed with SAO within 150 days after the close of each fiscal year, as required by state law (RCW 43.09.230).			No Action Needed			Trivial or unlikely potential effect			No further work necessary


			54115			1029474			12/31/20			Exit Item			Accountability			Credit Cards			Credit Card Policy			The District board authorized the Executive Director to obtain a credit card in 2020. However, the District does not have a written credit card policy that includes the required elements outlined in RCW 43.09.2855 and BARS 3.8.4.
			Implemented			Trivial or unlikely potential effect			No further work necessary			We reviewed the District's credit card policy and resolution 512, where the credit card policy was reviewed and approved by the board. 








Decision Tree
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PUBLIC FACILITIES DISTRICT
AUDIT PLANNING GUIDE
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Planning Guide Information
Supercedes previous planning guide dated February 18, 2020. Please direct questions or suggestions to
the Public Facility District (PFD) Subject Matter Expert.

Guidance is based on the extensive research, brainstorming and reviews conducted as part of the planning
guide update process. Guidance is intended only for internal use to help auditors gain an understanding
of PFDs. The guide is intended to enhance planning and risk assessment procedures, not replace them.
Information in the guide should therefore be considered along with other planning and risk assessment
procedures. While guidance is designed to be as comprehensive as feasible, auditors must be alert for
audit issues and situations not specifically addressed.

This guide is used by the State Auditor’'s Office staff as they plan audit engagements.
Information presented in this document does not represent policy or legal guidance. State
agencies and local governments should contact their legal counsels with specific questions.
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WHAT'S NEW

Auditors should be aware of the following significant updates:

e Financial Condition Risk Levels — The appendix has been updated with an initial risk analysis for
financial condition. This analysis should be considered during planning. The risk level does not,
by itself, indicate an audit issue. This information is designed as an alert to a potential situation
that will need further analysis.

REQUIRED RISKS TO ASSESS

The following risks must be documented as red flags and discussed during brainstorming to ensure
sufficient consideration. They should be prioritized for audit to the extent they are applicable and significant
to the district.

EFT Controls

Payroll and vendor electronic file transfer (EFT) related cyber frauds continue to occur. Accordingly,
controls over EFTs is a required risk to assess for all entities we audit. When assessing this area of risk,
auditors should talk with the entity about its controls related to changing existing EFT contact information
and associated bank account numbers. The approach perpetrators of these frauds use has evolved to
include changing contact information for existing EFT transactions before requesting a change to the
associated bank account numbers. Previously, entities were encouraged to follow up with the contact
information known at the time of the request for changes to bank account information; however, a stronger
control is to independently confirm any change to payroll or vendor profile contact information or banking
account information. Individuals with the ability to change or add EFT accounts need to have clear guidance
on the process to authorize these changes through a proper validation method.A testing strategy is available
in TeamMate at Accountability | Expenses | EFT Disbursements | Controls over EFTs. Contact Team IT
Audit at SAOITAudit@sao.wa.gov for additional clarification or guidance.

Financial Condition

Financial condition risk will be assessed as a baseline test for accountability audits and as part of our going
concern analysis for financial audits. Governments have experienced a wide range of effects as a result of
COVID-19; auditors should be alert for any risks to financial condition and review FYI 2020-01 for expected
disclosures.

Nearly all the state’s PFD projects (e.g., convention centers, performing arts centers, etc.) have the same
inherent financial risks (unstable revenues, subject to market competition, reliant on key suppliers or
customers, etc). A central analysis has been performed and included in an Appendix with an initial risk
analysis for financial condition for each PFD. This analysis should be considered during planning. The risk
level does not, by itself, indicate an audit issue. This information is designed as an alert to a potential
situation that will need further analysis. See also Measurement of Financial Health.

BACKGROUND

Public facilities districts (PFDs) are municipal corporations created by a city (under RCW 35.57.010) or a
county (under RCW 36.100.010) to acquire and operate certain public facilities. Although the statutes
are similar, they are not the same. It is therefore important to determine which statute the district
was created under in order to determine its precise authority and statutory requirements.

City PFD boards consist of five (single city PFDs) or seven (multi-city and combined city-county PFDs)
members selected in part by the cities (and county for combined city-county PFDs) and in part based on
recommendations from local organizations such as local chambers of commerce, local economic
development councils, and local labor councils. County PFD boards consist of five, seven or nine members,
depending on ratio of the population of the largest city in the county to total county population appointed
in part by the county, in part by the largest city and in part by other board members. If a county PFD
imposes a lodging tax, then the board must include a representative of the lodging industry.
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Authority and Common Activities

It's important for auditors to determine that the PFD has not exceeded its authority. PFDs may only
construct and operate public facilities that are specifically authorized and defined by the statute under
which the PFD was created. PFDs created under the city PFD statute may develop and operate one or
more regional centers as defined by RCW 35.57.020(1). PFDs formed under the county PFD statute have
slightly broader powers to develop and operate sports facilities, entertainment facilities and convention
facilities in addition to regional centers. RCW 35.57.025 and RCW 36.100.025 require an independent
financial feasibility review conducted by the Department of Commerce before a new PFD can be formed
and before a PFD can issue new debt, or enter into a long lease, purchase or development of a facility.
The review must be submitted to the governor, state treasurer, SAO, the PFD(s), participating political
subdivisions, and appropriate committees of the legislature.

Operations may be run by the district or by contract with a service provider. PFDs may also contract with
the county to exercise the powers of a community renewal agency pursuant to RCW 35.57.020(2).
Additional limitations on the authority or activities of a specific PFD are often set forth in the
ordinance/resolution forming the district or in the district charter.

Industry, Regulatory and Other External Factors

A PFD may own the facility it is funding or it may simply be a funding source to an existing facility operated
by another government or non-profit (see the Appendix for a summary of the structure of each PFD). PFDs
that own the facility face a number of business risks from market competition and financial sustainability.
While operations are subsidized by tax revenues, most districts are in a position where events or activities
must be consistently and sufficiently profitable to cover operating expenses and relatively high debt service
loads.

Demand for district facilities is often subject to market conditions and may be highly influenced by the
center’s location, ability to attract high-demand events and regional competition with other venues.
Districts may also be dependent on key tenants or sponsors. Nationally, convention and special event
centers have struggled to be self-sufficient.

Districts operating a facility will typically enter into facility management contracts with private vendors. In
these cases, it can be unclear where the district ends and the vendor begins. Questions may arise regarding
what funds constitute public resources, what are public documents, when are public bidding requirements
triggered, and whether lending of credit or inappropriate delegation of powers have occurred (such as
allowing the vendor to make expenditures without PFD audit, certification and governing body approval).

Measurement of Financial Health

In addition to typical measures of financial condition (trend in cash or fund balances, operating margin and
debt load), it is critical that auditors understand what drives the district’s revenues and inquire further
about the outlook for key revenue streams. For districts dependent on event revenues, we would expect
the district calculates and monitors event profitability and would have such analysis available for review.
See also Required Risks to Assess.

PLANNING & ADMINISTRATION

Other Auditors

A PFD may contract directly with external CPA firms for financial statement audits. This is a more common
situation when the PFD is engaged in public-private partnerships. In some cases, we audit PFDs on a 2 or
3 year cycle for accountability purposes, while a CPA firm performs the annual financial audit. The CPA
Audit Review is to be performed annually (or as frequently as the external report is issued), regardless of
the accountability audit frequency. See the Review Work of Others planning guide for additional
information and contact the CPA Audit Coordinator for questions. The following guidelines summarize
auditor responsibilities when all or part of a financial audit is performed by an external CPA firm or as part
of another SAO audit.
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e When all of the primary government audit is performed by an external auditor in lieu of an SAO
audit, follow Audit Policy 3510, perform a “CPA Audit Review” in a separate TeamMate file (available
in the TeamStore under Special Engagements | CPA Audit Review) and charge time to project code
“CPAP”. This TeamMate file must be completed prior to planning the Accountability Audit.

e When part of the audit is performed by an external auditor or as part of another SAO audit, follow
Audit Policy 6240, use the appropriate “Rely on Work of Others” audit program (available in
TeamStore under Financial Statements | Rely on Work of Others) and charge time to project code
“CPAR". This work should be started as soon as possible during planning.

e When part of the audit is performed by an external auditor in lieu of an SAO audit and it is
significant to the primary government, follow both Audit Policy 3510 and 6240, perform a “CPA
Audit Review” coding time to “CPAP” and use the appropriate “Rely on Work of Others” audit
program coding time to “"CPAR".

Entrance and Exit Invitations to Creating City or County

Depending on the creating city or county’s involvement in PFD operations, teams should consider inviting
representatives from creating governments to the PFD entrance and exit. Teams should also consider
communications with the creating city or county on any potential findings.

Key Planning Information for each PFD
Key information about PFD operations the auditor should document in permanent file would include:

e Facilities — The type of facility (or facilities) that the PFD operates is the foundation for auditor
expectations about specific activities, revenue streams and sources of public assets.

¢ Limitations or Requirements imposed by Charter — Unique limitations or requirements are often
imposed on PFDs as part of the authorizing ordinance or resolution that created the PFD or as part of
the district charter established by the governing body.

e Whether matching requirements of RCW 82.14.390(5) apply — if the PFD is subject to the 33%
matching requirement on regional center sales tax revenues, it would be considered a material
compliance requirement and auditors should document the revenue streams the district is using as a
match.

e Use of County Treasurer — If the PFD uses the city or county as its treasurer, city or county reports
would provide an independent third-party confirmation of all expenditures, all deposited revenues, cash
balances and any debt. There would also be a much lower risk of non-compliance with requirements
related to authorized investments, expenditure auditing and certification, and debt issuance.

e Segregation of Duties - A small district will often employ a single accountant or a bookkeeper to
perform all billing, receipting, accounting and support services, with little or no monitoring oversight.
Segregation of duties may be enhanced or weakened by contracted facility managers and whether or
not the district uses the city or county as its treasurer. The determination of whether effective
segregation of duties exists should be a pervasive consideration in assessing risk and designing tests,
especially for accountability audits. See also the Center’s resource Segregation of Duties: Essential
Internal Controls.

¢ Facility Management Contact — If the PFD contracts for management of the facility, our risk
assessments and audit approach should change depending on how much the contracted manager is
directly involved in receipting, initiating expenditures, safeguarding public resources and ensuring
compliance with laws. Safeguarding and non-compliance risks typically increase when contracted
managers operate public facilities. Such risks are mitigated to the extent of effective PFD monitoring
procedures.
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¢ Relationships with foundations and other non-profits — Unique services provide PFDs the
opportunity to have close relationships with foundations and non-profits. This increases the risk that
districts do not have adequate controls in place to separate public and private resources, which could
result in a gift of public funds. In addition, we would expect there to be an agreement in place between
the PFD and any foundation or non-profit outlining operating and financial responsibilities.

e PFD Structures - Our Office issued the “Audit Summary - Public Development Authorities and Public
Facilities Districts” report to the Legislature summarizing the audits of the state’s public development
authorities and public facilities districts. This report describes the different scenarios regarding debt
related to PFDs and the creating cities and counties. The full report can be found on MRCS’ website
(scroll down slightly to ‘References’). Auditors should review Appendix 1 in this guide and determine if
any structures have changed. Please contact the PFD expert with any questions or changes.

ACCOUNTABILITY
For PFDs created by counties, the district’s treasurer is the County Treasurer (under RCW 36.100.100).
Howeuver, for PFDs created by cities, the treasurer is unspecified.

Revenues

The auditor should consider the facility or facilities the PFD operates in developing expectations about what
revenue streams may be present. Most PFDs operate facilities with significant sources of locally receipted
funds. Common revenue streams include the following:

e Charges and fees for the use of facilities, which may include gate, concession, parking and/or
facility/equipment rental revenues

Sponsor (advertising) revenues

Gifts, grants, and donations

State sales tax credit (up 0.033% of the sales price; Regional Centers only)

Voter-approved lodging taxes (county PFDs only)

Voter-approved excess property tax levies (county PFDs only)

Admission taxes (up to $0.01 on $0.20 of admissions charges; Regional Centers only)

Parking taxes (up to 10% ; Regional Centers only)

Voted sales taxes (up to two-tenths of 1%)

Third-Party Receipting includes payments made online, in person, by mail or phone using E-check/ACH or
credit card. PFDs might be using third-party service organizations for payment processing. To determine
if a particular PFD uses third parties for receipting, check its website for payment options and inquire with
PFD personnel (typically, IT staff need to be involved with the interface, so they are a good place to start).

Auditors should use the “Third Party Receipting” step available in TeamMate in the Accountability |
Revenues folder to evaluate this risk. Additional information about third-party receipting is available
through the Center for Government Innovation at Third Party Receipting: Contracting with Vendors to Accept
or Process your Payments (wa.gov).

Expenditures

If the PFD contracts for management of the facility, there is often a separate or special process for
reimbursing expenses paid by the facility manager. It is important to confirm the process and controls
these expenses are subject to, as we would expect them to be handled differently than normal AP payments
(even if this is just an additional review or reconciliation as part of the normal AP process).

An area to be aware of when reviewing PFD expenditures is credit and procurement cards. Credit cards
and open/charge accounts is an area where fraud trends are increasing. PFDs should have policies in place
governing the use of such cards under RCW 43.09.2855. We are also seeing increasing use of credit cards
for promotional hosting activities and lack of documentation of the business purpose. More on promotional
hosting can be found below. In addition to a policy, we would expect PFDs to have adequate controls in
place to monitor usuage and maintain adequate documentation.
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Questions to consider include: Is someone independent reviewing all of the charges? Is the reviewer looking
at the itemized receipts/invoices? Is the reviewer ensuring the purchaser is not also seeking personal
reimbursement for the same items bought on the card/account?

The board must adopt a travel policy under RCW 35.57.050 (City Statute) or RCW 36.100.110 and .120
(County Statute).

Assets

Significant sources of public assets may be associated with the facility that the PFD operates. The auditor
should consider the facility and management contract in developing expectations about the nature and
extent of any high risk equipment and inventory.

The Budgeting, Accounting, and Reporting System (BARS) Manual requires local governments to develop
policies and procedures to ensure public resources are protected from misappropriation, loss or misuse.
Further, we would expect these policies to clearly define what the PFD considers small and attractive, and
what is considered capital assets. A common threshold distinguishing between the two is assets that cost
$5,000. Small and attractive assets should also be clearly identified as those that are theft sensitive such
as laptops, cameras, sound equipment, etc. and should have a method of tracking such assets.

Event tickets or passes would be a high risk asset closely associated with cash receipting systems. PFDs
may be contractually obligated to give away tickets for promotional purposes or simply to fill the house.
When testing this area, auditors should consider the “"Comp & Promo Ticket Testing” step available in
TeamMate in the Accountability | Entity-Specific Areas | Public Facility Districts folder.

Compliance Requirements

General compliance requirements apply to PFDs, including Open Public Meetings Act, expenditure audit and
certification, conflict of interest, insurance / bonding requirements and authorized investments. RCW
36.100.140 states that PFD’s may purchase liability insurance (indicating it is not mandatory); however,
adequate insurance coverage is an expected internal control to safeguard public resources and Chapter
48.62 RCW would require approval by the State Risk Manager to self-insure, which is the alternative to
adequate purchased insurance.

Note, as a proprietary fund, PFD budgets are not considered appropriations; therefore, Districts are not
required to limit expenses to the adopted budget.

Other notable compliance requirements are as follows:

e Self-Insurance Programs—RCW 43.09.260(1) and Audit Policy 1210 require an examination of all
individual health and welfare programs and local government self-insurance programs at least once
every two years. (Note: Self-Insurance will need to be included in every audit for those on a 2- or 3-
year cycle.) Self-insurance programs or assumptions of any insurable risk type include: liability,
property, health and welfare, worker’s compensation, and unemployment compensation. Auditors
should review the Schedule 21, which requires all local governments to report self-insurance or the
assumption of any insurable risk type to help identify self-insurance programs. Self-insurance is a
complicated topic and it can be challenging to complete an accurate Schedule 21. The auditor should
consider the risk that self-insurance programs are not identified. The “Self-Insurance Assessment”
workpaper located in the Accountability Planning folder can assist auditors in better understanding if
the entity self-insures and what type of information can be gathered to help better assess risks. Please
note: This step and workpaper is a planning procedure to help assess audit risk, and is not intended to
be a substantive procedure. Self-insurance steps are available in TeamMate in the Accountability |
Compliance Requirements | Self-Insurance folder to examine these programs.

¢ Bond Compliance - PFDs may issue either general obligation debt (secured by taxes) — which would
be subject to the constitutional debt limitation — or revenue debt, which is not subject to the limit.
Revenue debt typically contains covenants to establish a reserve and/or contingency fund and a
requirement that earnings are at least 1.25 times the annual debt service requirements. We would
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expect that PFD bond issuances are tax-exempt; generally, for bonds to receive tax-exempt status the
project financed must be (1) used for a public purpose, as opposed to a private activity, and (2) must
be repaid from public funds and not private sources. Any management contract with a private party
must meet the safe harbor requirements under the federal tax code. If the PFD is operating its
project in a way that indicates a risk to the tax-exempt status of bonds, we should have
the District contact its bond counsel to confirm whether there is an issue or not.

e Bidding and Procurement:

Public Works — Districts may use alternative public works procedures (in Chapter 39.10 RCW),
but statutes don't specify the process or thresholds that must be used to competitively bid public
works (RCW 36.100.030(4) or RCW 35.57.020(6)). Since the enacting statutes do not specify the
process, the district should enact its own policy on competitive bidding for public works projects.

Purchases and Sales — Districts may use state agency competitive bidding rules in RCW
39.26.090 for purchases and sales, but PFD statutes don't specify the process or thresholds that
must be used to competitively bid purchases and sales (RCW 36.100.190 or RCW 35.57.080). Since
the enacting statutes do not specify the process, the district should enact its own policy on
competitive bidding for purchases and sales.

e Service Providers — A competitive RFP process - in accordance with board policies adopted by
resolution - is required to select service providers (often referred to as facility managers or property
managers), under RCW 36.100.180 or RCW 35.57.070. County PFDs must administer a competitive
solicitation process for all service contracts over $150,000 that are not governed by Chapter 39.80
RCW (i.e. engineering and architectural services). Exceptions to this new requirement are contracts for
emergency purposes, amendments to existing contracts, sole source purchases and contracts that were
in place before the effective date.

¢ Facility Management Contracts — Many districts contract with vendors for district management,
management of facilities and a variety of services. Management companies and vendors are not always
aware of state laws and compliance requirements. The PFD should have adequate internal controls to
ensure that the district’s activities are in compliance with applicable PFD laws, that revenues and other
public assets are adequately safeguarded and that expenses paid for with public funds are valid and
appropriate. Further, there is a risk that the management contracts may result in an improper
delegation of powers to the contractor governing the receipt and expenditure of public funds (ex:
relinquishing responsibility for internal controls to the contractor or allowing the contractor to make
inappropriate expenditures).

¢ Concession and Franchise Agreements — Districts provide unique services that are not offered at
other entities, specifically for concessions and franchises. In general, there are no statutory
requirements for districts to competitively bid these services. These agreements benefit the district
through a payment of a flat fee or percent of revenues. Therefore, we would expect district policy to
establish a competitive solitiation process to ensure the most advantageous agreement is being entered
into and to ensure it has adequate controls over safeguarding of public resources.

« Promotional Hosting - PFDs have been allowed to expend funds for promotional hosting activities,
which may include expenses for meals, refreshments (including alcohol), lodging, transportation,
entertainment, promotional tickets and gifts of nominal value in connection with business meetings,
social gatherings and ceremonies. For promotional activities the district board must include the
proposed expenditure in its annual budget and adopt written rules governing promotional hosting,
under RCW 36.100.160 or 35.57.060. In addition, for promotional hosting expenses to be allowable,
such expenses must be reasonable, be directly related to the district’s facilities, and be reasonably
likely to provide a benefit. Auditors should use the Entity Specific Areas | Public Facility Districts |
Promotional Hosting step in TeamMate for testing these expenses.
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o Compensation of Public Officers (County Statute only) — For PFDs created by counties, board
members may receive $50 per day for attending meetings or conferences, up to $3,000 per year (RCW
36.100.130). However, there is no provision for board compensation for PFDs created by Cities. It s,
therefore, important to know which statute the PFD was created under.

¢ Matching Requirement for Sales Tax imposed for Regional Centers — Sales taxes imposed
under RCW 82.14.390 require a 33% match from other public or private sources. RCW 82.14.390(5)
describes these matching requirements. If the district is subject to this requirement and the affected
sales tax revenue is significant, this should be considered a material compliance requirement for
financial statement purposes.

FINANCIAL STATEMENTS

Public facilities districts that own a facility that has charges for services may report as an enterprise fund.
However, districts that only collect taxes to remit to others or otherwise do not have charges for services
would be required to report as a governmental fund.

Financial Statement Preparation and Review

PFD management and governing bodies often lack adequate knowledge on financial statement preparation
and review as many individuals are from the private or non-profit sector. In addition, these individuals
have limited experience with governmental reporting requirements and may not be aware of the resources
available to them. Auditors should be aware of who prepares and reviews the financial statements and
consider what controls are in place to identify reporting updates and potential errors. Areas of increased
risk include reporting requirements, recording transactions, and calculating statement balances.

GAAP Reporting Changes

All new GASBs are identified and evaluated by the Financial Audit Committee (FAC), as summarized on the
GASB Tracker available on the FAC Sharepoint page. When evaluating implementation of new GASBs for
PFDs, auditors should specifically consider:

e GASB 87 (Leases, original implementation effective FYE 2020, new implementation effective
FYE 2022) establishes a single model for lease accounting requiring recognition of certain lease
assets and liablities for leases that previously were classified as operating leases. We do not
expect many PFDs to early implement this GASB.

GASB 95, issued May 8, 2020, delayed the implementation date of certain new standards. Entities have
the option to decide whether or not to delay implementation. During planning, as part of Understanding
the Entity & Environment, auditors should inquire with the entity and confirm the entity’s implementation
decisions.

Contingenent Loan Agreements

GASB 70 (Accounting and Financial Reporting for Nonexchange Financial Guarantees, effective FYE15)
requires governments to disclose, evaluate and possibly report liabilities for nonexchange financial
guarantees. When PFDs and their creating cities and counties have entered into contingent loan
agreements (CLAs) to guarantee their PFD’s obligations, these arrangements are expected to meet GASB
70 criteria for disclosure. Required disclosures by the PFD and guarantor city and county are described in
GASB 70 par. 14-17. Disclosure requirements for the original issuer of the obiligation and its guarantors
are included in the BARS manual under Reporting | Notes to Financial Statements.

Expected Disclosures

We would expect the district has analyzed its relationship with the creating city or county and any other
governments involved with the district’s projects for correct accounting and disclosure. We would normally
expect these other entities to be considered related parties with at least some disclosure of the nature of
these relationships and significant transactions in the notes.
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Forgiveness of rents/debts or commitments and the triggering of any guarantees or contingent loan
agreements may be significant transactions or subsequent events requiring disclosure.

If the PFD has projects that are separately financed by bonds and they do not report each project as a
major fund, the PFD may need to include segment reporting in its notes to the financial statements for
these projects.

PFDs should disclose in their notes when their sales tax revenue streams will end. In 2017, the Washington
State Legislature passed Engrossed House Bill 1201 that extended the period when sales tax revenues can
be collected from 25 years to 40 years.

Sales Tax Year-End Accruals

Sales tax is usually a significant revenue source for PFDs. Sales taxes are earned at the time the transaction
on which the tax is charged takes place. PFDs do not receive sales tax revenue from the State until two
months after it is earned; therefore, sales tax revenue receipted by the PFD in January and February were
earned in the prior year. The PFD should accrue these revenues as a receivable at year-end. A Digital Audit
Connections article is also available, Tax Receivable: Are you reporting it correctly?

Fund Balance
Reserve requirements for outstanding revenue bonds should be reported as restricted on the financial
statements.

SINGLE AUDIT

As a local government, PFDs are subject to Uniform Guidance, which would apply even if the grant funds
were expended by a management company. However, federal grants or loans are not typical sources of
funding for PFDs; therefore, most PFDs will not require a single audit.
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APPENDIX 1: PFD Structures

PFD

Project(s)

Project / Debt Responsibility

Asotin County Public
Facilities District

Asotin County Family
Aquatic Center

PFD owns the Center. County retained debt for bonds
issued to finance construction of the center.

Bellingham-Whatcom
Public Facilities District

Art & Children's Museum,
Mount Baker Theatre, and
Streetscapes

City of Bellingham is responsible under a conditional
loan agreement (CLA 2016-0268) for the issuance of
bonds by the City on the PFD's behalf. Specifically, the
2012 and 2016 refunding bonds.

Benton County Public
Facilities District

Three Rivers Convention
Center and Coliseum

Kennewick PFD owns the project (see notes below)

Capital Area Regional
Public Facilities District

Lacey Regional Athletic
Complex

City of Lacey owns the project and has issued general
obligation debt expected to be repaid by the PFD's
pledged sales tax revenues.

Olympia Hands on
Children's Museum

City of Olympia owns the project and has issued general
obligation debt expected to be repaid in part by the
PFD's pledged sales tax revenues.

Clark County Public Facility
District

Vancouver Convention
Center and Hotel

The Downtown Redevelopment Authority (DRA) owns
the project and has issued debt on it. City of Vancouver
is responsible under a CLA for debt service to extent
DRA is unable to pay and subject to other limitations.

Exhibition Hall at Clark
County Fairgrounds

The County owns the project.

Cowlitz Public Facilities
District

Columbia Theatre
(Longview)

City of Longview owns the project and has issued
general obligation debt expected to be repaid by the
PFD's pledged sales tax revenues.

Cowlitz County Expo Center
*

Cowlitz County owns the project and has issued general
obligation debt expected to be repaid by the PFD's
pledged sales tax revenues.

Edmonds Public Facility
District

Edmonds Center for the
Arts

The District owns and operates the center, but the City
of Edmonds issued 2012 GO bonds secured by a pledge
of Sales Tax revenue from the PFD. City is also
responsible under a CLA for debt service on the PFD's
2008 Sales Tax and Refunding Bonds to extent PFD is
unable to pay. Agreement with Snohomish County sets
formal funding of tax revenues.

Everett Public Facilities
District

Angel of the Winds Arena

In 2019 the City of Everett refinanced to replace the
variable 2014 bonds with fixed rate bonds.. The District
and the City also entered into an interlocal agreement
over the 2007 refinancing package, which requires the
City to provide the District $500,000 per year.
Agreement with Snohomish County sets formal funding
of tax revenues.

Grays Harbor Public
Facilities District

Ocean Shores Convention
Center

City of Ocean Shores owns the project. Sales Tax Debt
was originally issued by PFD (with a CLA with the City to
make up any difference) with proceeds passed to City of
Ocean Shores for project construction. City
subsequently refunded the PFD’s debt.

Greater Tacoma Regional
Public Facilities District

Greater Tacoma
Convention & Trade Center

City of Tacoma owns the project and has issued debt on
it.

Greater Wenatchee
Regional Events Center
Public Facilities District

Town Toyota Center

PFD owns and operates the project and has issued debt
on it which is payable solely from tax and project
revenues.

Kennewick Public Facilities
District*

Three Rivers Convention
Center

PFD owns and operates the Convention Center. City of
Kennewick responsible under CLA for debt service to
extent PFD is unable to pay. In addition, City pledged
set annual payments of up to $725K per year to support
PFD.
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PFD

Project(s)

Project / Debt Responsibility

Toyota Arena (formerly the
Coliseum)

City of Kennewick owns the Toyota Arena but has
contracted with the PFD to manage it.

Kent Public Facilities
District

Kent Events Center
(Accesso ShoWare Center)

City of Kent owns the project. PFD issued revenue
bonds and refunding debt, which was passed to City for
project construction. The City is responsible under the
bond agreement for paying debt service with project
revenue and under a CLA as a general obligation to
extent PFD sales tax and the City's project revenue are
insufficient. The PFD has been drawing on the
guarantee for debt payments.

Kitsap Public Facilities
District

Kitsap Fairgrounds Events
Center

Kitsap County owns the project and has issued general
obligation debt expected to be repaid by the PFD's
pledged sales tax revenues.

North Kitsap Regional
Events Center

North Kitsap School District owns the project. No debt
outstanding on the project.

Kitsap Conference Center
at Bremerton Harborside

City of Bremerton owns the project and has issued debt
on it that is being repaid from sources other than the
PFD.

Lewis County Public
Facilities District

Lewis County Event Center
and Sports Complex

City of Centralia operates the project. PFD issued
bonds, backed by a CLA with Lewis County for debt
service to extent PFD is unable to pay.

Lynnwood Public Facilities
District

Lynnwood Convention
Center

City of Lynnwood responsible under CLA for debt service
to extent PFD is unable to pay. In addition, City and
Snohomish County both pledge set annual payments of
Lodging Tax Revenues.

Pasco Public Facilities
District

Three Rivers Convention
Center

Kennewick PFD owns and operates the Convention
Center

Richland Public Facilities
District

Hanford Reach
Interpretative Center (the
Reach)

PFD owns and operates the project. City of Richland
responsible under CLA for debt service to extent PFD is
unable to pay. In addition, City pledged set annual
payments of Lodging tax to support PFD.

Skagit Regional Public
Facilities District

Mclntyre Hall Performing
Arts and Conference Center

Skagit College operates the project. In 2013, the
District’s 2003 GO bonds were refunded with GO bonds
issued by the County. The District then entered into an
interlocal agreement with the County where the District
is to make debt service payments to the County.

Snohomish County Public
Facility District

Provides funding for Angel
of the Winds Area,
Lynnwood Convention
Center, Edmonds Center
for the Arts and the Future
of Flight museum

PFD allocates funding to the four projects noted, which
are owned by other governments.

Spokane Public Facilities
District

Spokane Veterans Memorial
Arena, Spokane Convention
Center and INB Performing
Arts Center

During 2003, City of Spokane Valley and Spokane
County issued $19 million to fund the Fair & Expo and
Mirabeau Point improvements. The District has an
interlocal agreement with the City and the County
regarding debt service payments. In 2012, The District
and the County entered into an additional interlocal
agreement where the County issued bonds and loaned
$15 million of the proceeds to the District.

Spokane Fair & Expo
Center

Spokane County owns the project and has issued
general obligation debt on it. Sales tax revenue pledged
by PFD is used along with several other financing
sources to pay debt service. See above.

CenterPlace at Mirabeau
Point Park

City of Spokane Valley owns the project and has issued
debt on it, to be repaid in part from pledged PFD sales
taxes. See above.

Tri-Cities Regional Public
Facilities District

No projects

No activity
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PFD

Project(s)

Project / Debt Responsibility

Vancouver Public Facility
District

Vancouver Convention
Center and Hotel

The Downtown Redevelopment Authority (DRA) owns
the project and has issued debt on it. City of Vancouver
is responsible under a CLA for debt service to extent
DRA is unable to pay and subject to other limitations. In
addition, the PFD has entered into an agreement with
the Clark County PFD. This agreement stipulates that
the Clark County PFD will pay the county portion of the
conference center sales and use taxes to the PFD.

Washington State
Convention Center Public
Facilities District

Washington State
Convention Center

Debt secured solely by PFD revenues; Deficiency loan
obligation to the State of Washington

Washington State Major
League Baseball Stadium

T-Mobile Park

Bonds issued by Mariners and King County to be paid
from sources other than PFD revenues. Formally called
Safeco Field until December 2018.

Yakima Regional Public
Facilities District

Yakima Convention Center
and Capitol Theater

City of Yakima owns the project and has issued general
obligation debt on it, to be repaid in part from pledged
PFD sale taxes.

* Note: project ownership was considered in substance as the party with responsibility for revenues and
expenditures of project operations; in these cases, there are also leasehold interests that do not appear to
be affected by project performance.

Washington State Auditor's Office

Page 12 of 15







APPENDIX 2: PFD Financial Condition Risk Levels

The information below indicates an initial risk analysis for financial condition from Low to High going forward. In addition to the risk analysis, there is a
short narrative as to why the risk analysis was made and the funding sources for each PFD. This analysis should be considered during planning. The risk
level does not, by itself, indicate an audit issue. This information is designed as an alert to a potential situation that will need further analysis.

. . Basis of .
Team Entity Name MCAG | Risk Level asis o . Funding Source Notes
Accounting
Bellingham Slfag|'t Regional Public Facilities 2788 Cash sales and use tax
District
What Public Faciliti
Bellingham Dist?'iccfm ublic Faciiities 2829 GAAP charges for services Component of City of Bellingham
Central Kin Washington State Major League rental revenue from baseball Expenses outpace revenues in
g Baseball Stadium Public 1156 GAAP games, admission taxes and P P
County el . . 2020
Facilities District parking revenues
. . . . Risk i dt dium due t
Central King Washmgton. State? .Cf)nve'ntlc'm 2979 Med GAAP sale.s Tar.1d use of meeting and h;;h Igzgia:zzd' (cj)er::iiielrl:::/ Ioiis?
County Center Public Facilities District exhibition space .
and decreased bond ratings.
Everett Everett Public Facilities District 2763 Med GAAP event revenue, license Revenues down and debt load is
revenue, and sales tax 38%
event revenue and Decline in ending net position
Everett Edmonds Public Facility District 2764 Med GAAP contributions from related ) . 8 p
. with negative net position
foundation
Everett Sno‘h‘omléh ;ounty Public 2826 GAAP sales and use tax Pass-thru entity
Facility District
LGS B(‘entf)n County Public Facilities 2904 Cash sales and use tax
District
Tri-Cities Regional Publi
LGS " . .I '|es faglc?na ublic 2997 Cash grants and entitlements Minimal or no activity
Facilities District
North King Lynnwood Public Facilities Expenses continually outpace
27 AAP [
County District 65 L G sales and use tax revenues, high debt load 146%
G Harbor Public Faciliti
Olympia Dir:tyrisct arbor FUblic Factiities 2825 Cash sales and use tax CLA with City of Ocean of Shores
Capital Area Regional Publi
Olympia ap'l‘a' re'a f!g|ona ublie 2830 Med GAAP sales and use tax
Facilities District
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Basis of

Team Entity Name MCAG | Risk Level . Funding Source Notes
Accounting
. . - High debt, but evaluated by team
L County Public Facilit !
Olympia D?:::?ctoun y Fublic ractiities 2994 Cash sales and use tax during last audit determined it
was okay.
High debt, but evaluated by team
Port Orchard Kitsap Public Facilities District 2770 Cash sales and use tax during last audit determined it
was okay.
sales and use tax,
pullman A.‘sotl'n County Public Facilities 3102 Cash intergovernmental revenues,
District charges for goods and
services, Aquatic Center
South King City of Kent Special Events 3003 GAAP sales and use tax, event Expenses continually outpace
County Center Public Facilities District revenues revenues, high debt load 61%
sales and use tax, changes for
. N _ oods and services, rent,
Spokane Spokane Public Facilities District | 0779 GAAP 8 . .
parking, concessions, other
taxes
T Regional Publi
Tacoma Gre‘a‘tt.er a.c°”.’a egional Public 2787 GAAP sales and use tax
Facilities District
sales and use tax
K ick Public Faciliti ’
Tri-Cities (‘enn_ewm ublic raciiities 2783 Med GAAP intergovernmental revenues,
District .
and charges for services
Tri-Cities Richland Public Facilities District | 2833 Med GAAP sales and use tax
Tri-Cities Pasco Public Facilities District 2910 GAAP sales and use tax
Vancouver Vancouver Public Facility District | 2792 GAAP sales and use tax
- - D
Vancouver Cl'ark. County Public Facility 5800 Cash sales and use tax . ays ca;h on had 36 but
District increasing
Vancouver Cowlitz Public Facilities District 2863 GAAP sales and use tax
Greater Wenatchee Regional
Wenatchee Events Center Public Facilities 2930 Med GAAP sales and use tax, concession

District
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Basis of

Team Entity Name MCAG | Risk Level . Funding Source Notes
Accounting
. . . - Now over $2million and may
Yakima Yakima Regional Public Facilities 3009 Med Cash sales and use tax require its own fs audit; blended

District

component of City of Yakima

Washington State Auditor's Office

Page 15 of 15








			WHAT’S NEW


			REQUIRED RISKS TO ASSESS


			BACKGROUND


			PLANNING & ADMINISTRATION


			ACCOUNTABILITY


			FINANCIAL STATEMENTS


			SINGLE AUDIT


			APPENDIX 1:  PFD Structures


			APPENDIX 2:  PFD Financial Condition Risk Levels









Reimbursement Testing.xlsx

Testing Reimbursements


			Purpose 			To determine if reimbursed expenditures were allowable, approved in accordance with District policy and supported by adequate documentation


			Source			We obtained GL Detail and supporting documents from Joshua Curtis, Executive Director


			Conclusion			Based on our testing we identified the following issue: 


						Out of the 20 transactions tested totaling $4,857, we noted the following:
18 transactions did not have adequate documentation supporting the validity of the charge.
18 transactions did not have a manager's written authorization prior to incurring the expense, as required by their policy.
18 transactions did not have documentation in order to determine if the charge was allowable under state law and District policy. 



						Tickmark Legend																					 See issue at: 


						A = Charge is supported by adequate documentation to evidence validity of transaction


Scott DeViney: Per District policy, reimbursed expenditures must have expense report/voucher accompanied by receipts. 
																					See LOR at: 


						B = Charge has manager's written authorization prior to incurring an expense


Scott DeViney: Expenditures for goods/services must be approved, audited, and received prior to payment per RCW 42.24.080.
  


						C = Expense report/voucher approved by the manager


Scott DeViney: Expenditures for goods/services must be approved, audited, and received prior to payment per RCW 42.24.080.
  


						D = Per documentation, charge appears allowable under state law and entity policy


Scott DeViney: Allowable costs are determined by the entity's statutory authority and purpose(s).

Cash advances (RCW 43.09.2855) and purchases for personal purposes (Article VIII, section 7) are specifically prohibited by state law.






						Y = Attribute satisfied


						N = Attribute not satisfied


						N/A = Not applicable





												$   4,857.25			2			2			20			2


						Date			Description			Amount			A			B			C			D			Auditor's Notes


						03/29/2021			Gusto - Reimbursements			$   1,864.17			Y


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Was able to provide spreadsheets for calculated reimbursement and approval email from the board for the health and dental insurance overpayment totaled $1,174.17.			


Scott DeViney: Per District policy, reimbursed expenditures must have expense report/voucher accompanied by receipts. 
			


Scott DeViney: Expenditures for goods/services must be approved, audited, and received prior to payment per RCW 42.24.080.
  			


Scott DeViney: Expenditures for goods/services must be approved, audited, and received prior to payment per RCW 42.24.080.
  												N			Y			Y			We reviewed email correspondence between Joshua and Stacy Graven, Board Chair, for this reimbursement. Per the email, Joshua stated from January to April, his medical insurance deduction was twice the amount than the deduction should have been for medical insurance. He provided the board chair and treasurer a detailed spreadsheet of the amount of medical insurance that was deducted and what actually should have been deducted. The incorrect deduction from January to April per the spreadsheet was $257.53 and the deduction that should have been made from January to April should have been $137.77 per pay period. As a result, the reimbursement requested for medical insurance overpayment was $688.83. Additionally, this was the same for dental and vision so the total reimbursement request per the spreadsheet was noted as $415.75. Also in this reimbursement was a $690.00 reimbursement for cell phone usage. Per Joshua, he discussed with Stacy Graven, Board Chair, on cell phone reimbursement in March of 2021. The board chair verbally approved a $30 per pay period reimbursement for cell phone usage.However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation.  


						04/13/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he received per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						04/28/2021			Gusto - Reimbursements			$   800.84			N			Y			Y			N			Per Joshua Curtis, Executive Director, this reimbursement was for the office manager's COBRA insurance. When the office manager was hired, she discussed with Joshua on receiving reimbursement for her COBRA health insurance until the District's health insurance kicked in (Per the District's health insurance policy, employees are eligible for coverage the first of the month after 30 days of employment. The office manager was hired on April 4, thus was eligible for health insurance on June 1. As a result, the District decided to reimburse the office manager for her COBRA payments until June 1, when she was eligible for coverage under the District's health insurance. Additionally, the District did not have a policy in place for health insurance reimbursement and there was no supporting documentation to show the validity of the reimbursement. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						05/12/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						05/26/2021			Gusto - Reimbursements			$   1,048.69			Y


Khokhar, Sonia (SAO): Khokhar, Sonia (SAO):
Was able to provide evidence for ADOBE charge totaled $247.85 out of the total reimbursement of $1,048.69. 			


Scott DeViney: Allowable costs are determined by the entity's statutory authority and purpose(s).

Cash advances (RCW 43.09.2855) and purchases for personal purposes (Article VIII, section 7) are specifically prohibited by state law.
												Y			Y			Y			Per Joshua Curtis, Executive Director, this reimbursement was for the office manager's COBRA insurance, cell phone reimbursement and ADOBE charges that were made on Joshua's credit card. Joshua was able to provide us the ADOBE invoices and also his personal credit card receipts showing the charges he made on his personal credit card for adobe totaled $247.85. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved for COBRA health insurance and cell phone usage. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						06/11/2021			Gusto - Reimbursements			$   153.55			N			N			Y			N			This amount was Joshua's cell phone reimbursement of $30 and the Office manager's reimbursement for payment of her dental premium of $123.55, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						06/28/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						07/13/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						07/28/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						08/11/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						08/27/2021			Gusto - Reimbursements			$   30.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						09/01/2021			Gusto - Reimbursements			$   300.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that the office manager receive for cell phone usage. Joshua stated the office manager requested to receive reimbursement for her cell phone usage to perform District activities. The cellphone reimbursement amount was verbally approved by Stacey Graven, Board Chair. The board chair verbally approved a $30 per pay period reimbursement for cell phone usage. As a result, Joshua decided to reimburse the office manager for cell phone usage from the time she was hired in April of 2021 to September 2021 for a total amount of $300. The District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						09/13/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						09/28/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						10/13/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						10/27/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						11/10/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						11/26/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						12/13/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 


						12/29/2021			Gusto - Reimbursements			$   60.00			N			N			Y			N			Per Joshua Curtis, Executive Director this is a cell phone reimbursement that he and the office manager receive per pay period. The cellphone reimbursement amount was approved by Stacey Graven, Board Chair. However, the District did not have supporting documentation to show the validity of the reimbursement approved. Per RCW 42.24.080, all payments by the District must be supported with adequate documentation. 
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Rep Letter - GAAP.pdf

USE THIS TEMPLATE FOR GAAP AUDITS

@

The date of the letter should match the report date.

The period covered by the representation letter must be the same as the period in the audit
reports. For example, a report on comparative financial statements requires a representation
letter addressing both years covered in our report.

Only include “Except as ...” if there is a reported or disclosed issue or exception related to
the representation. This representation should be included both when a known issue was
disclosed and when the auditor is reporting on issues previously unknown to management.

Only include this section when a financial statement audit has been conducted.

Auditors are expected to communicate all non-trivial known or likely misstatements
identified to management.

If management believes certain items identified by the auditor are not misstatements,
management’s belief may be acknowledged by adding to the representation, for example,
“We do not agree that items XX and XX constitute misstatements because {description of
reasons}.”

The letter should be signed by members of management with overall responsibility for
financial and operating matters who are responsible and knowledgeable about, directly or
through others, the matters covered in the representations. Generally, the letter is signed by
the chief executive officer (e.g. city manager, mayor, superintendent) and the chief
financial officer (e.g. finance officer, business manager, clerk/treasurer).

Additional signature lines may be added if requested. However, internal auditors should be
independent of management and, as such, would not be expected to sign the letter.







LETTER OF REPRESENTATION TO BE TYPED ON CLIENT LETTERHEAD

[Date (1)]

Office of the Washington State Auditor
3200 Capitol Blvd

P.O. Box 40031

Olympia, WA 98504-0031

To the Office of the Washington State Auditor:

We are providing this letter in connection with your audit of Washington State Major League
Baseball Stadium Public Facilities District for the period from January 1, 2021 through December
31, 2021 [period covered by audit report (1)]. Representations are in relation to matters existing
during or subsequent to the audit period up to the date of this letter.

Certain representations in this letter are described as being limited to matters that are significant
or material. Information is considered significant or material if it is probable that it would change
or influence the judgment of a reasonable person.

We confirm, to the best of our knowledge and belief, having made appropriate inquires to be able
to provide our representations, the following representations made to you during your audit. If we
subsequently discover information that would change our representations related to this period, we
will notify you in a timely manner.

General Representations:

1. We have provided you with unrestricted access to people you wished to speak with and
made available all requested and relevant information of which we are aware, including:

Financial records and related data.

b. Minutes of the meetings of the governing body or summaries of actions of recent
meetings for which minutes have not yet been prepared.

c. Other internal or external audits, examinations, investigations or studies that might
concern the objectives of the audit and the corrective action taken to address significant
findings and recommendations.

d. Communications from regulatory agencies, government representatives or others
concerning possible noncompliance, deficiencies in internal control or other matters
that might concern the objectives of the audit.

e. Related party relationships and transactions.

f. Results of our internal assessment of business risks and risks related to financial
reporting, compliance and fraud.







10.

We acknowledge our responsibility for compliance with requirements related to
confidentiality of certain information, and have notified you whenever records or data
containing information subject to any confidentiality requirements were made available.

We acknowledge our responsibility for compliance with applicable laws, regulations,
contracts and grant agreements.

We have identified and disclosed all laws, regulations, contracts and grant agreements that
could have a direct and material effect on the determination of financial statement amounts,
including legal and contractual provisions for reporting specific activities in separate funds.

[Except as discussed with you, (2)] we have complied with all material aspects of laws,
regulations, contracts and grant agreements.

We acknowledge our responsibility for establishing and maintaining effective internal
controls over compliance with applicable laws and regulations and safeguarding of public
resources, including controls to prevent and detect fraud.

[Except as discussed with you, (2)] we have established adequate procedures and controls
to provide reasonable assurance of safeguarding public resources and compliance with
applicable laws and regulations.

[Except as reported to you in accordance with RCW 43.09.185, (2)] we have no knowledge
of any loss of public funds or assets or other illegal activity, or any allegations of fraud or
suspected fraud involving management or employees.

In accordance with RCW 43.09.200, all transactions have been properly recorded in the
financial records[, notwithstanding immaterial uncorrected items referenced below].

We are responsible for taking corrective action on audit findings and have developed a
corrective action plan. [omit if inapplicable]

Additional representations related to the financial statements: (3)

11.

12.

13.

14.

We acknowledge our responsibility for fair presentation of financial statements and believe
financial statements are fairly presented in conformity with generally accepted accounting
principles in the United States of America.

We acknowledge our responsibility for establishing and maintaining effective internal
control over financial reporting.

The financial statements include financial information of the primary government and all
component units, fiduciary and other activity required by generally accepted accounting

principles to be included in the financial reporting entity.

The financial statements properly classify all funds and activities.







15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

All funds that meet the quantitative criteria in GASB requirements or are otherwise
particularly important to financial statement users, are presented as major funds.

Capital assets, including infrastructure and intangible assets, are properly capitalized,
reported and depreciated as applicable.

We have no plans or intentions that may materially affect the reported value or
classification of assets, liabilities or net position.

Revenues are appropriately classified by fund and account.

Expenses have been appropriately classified by fund and account, and allocations have
been made on a reasonable basis.

Net position components (net investment in capital assets, restricted and unrestricted) are
properly classified and, as applicable, approved.

Significant assumptions we used in making accounting estimates are reasonable.

The following have been properly classified, reported and disclosed in the financial
statements, as applicable:

Interfund, internal, and intra-entity activity and balances.

b. Related-party transactions, including sales, purchases, loans, transfers, leasing
arrangements, and guarantees, and amounts receivable from or payable to related
parties.

Joint ventures and other related organizations.
d. Guarantees under which the government is contingently liable.

e. All events occurring subsequent to the fiscal year end through the date of this letter that
would require adjustment to, or disclosure in, the financial statements.

f. Effects of all known actual or possible litigation, claims, assessments, violations of
laws, regulations, contracts or grant agreements, and other loss contingencies.

We have accurately disclosed to you all known actual or possible pending or threatened
litigation, claims or assessments whose effects should be considered when preparing the
financial statements. We have also accurately disclosed to you the nature and extent of our
consultation with outside attorneys concerning litigation, claims and assessments.

We have disclosed to you all significant changes to the methods of measurement and
presentation of supplementary information, reasons for any changes and all significant
assumptions or interpretations underlying the measurement or presentation.

We believe the effects of uncorrected financial statement misstatements summarized in the
schedule of uncorrected items provided to us by the auditor are not material, both
individually and in the aggregate, to each applicable opinion unit. (4)







26.

We acknowledge our responsibility not to publish any document containing the audit report
with any change in the financial statements, supplementary and other information
referenced in the auditor’s report. We will contact the auditor if we have any needs for
publishing the audit report with different content included.

(Signature) (Signature)
Joshua Curtis [Name and Title]
(Executive Director (8)) (Finance Officer (8))
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			[Date ①]
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Report Review Checklist.xlsx

GAAP (F-1)


			Use this checklist for GAAP entities. 





			The "RPW" document in the Related Documents tab of the ARL accurately reflects the audit results.			Yes			This document is generated based on the ORCA selections, and will affect key report language and the information collected in the ARTS database. If any of this information is incorrect, please re-generate the report through ORCA before proceeding. (Note: If no single audit is performed, the RPW document will still reflect a single audit period. Also, the "Additional Matters" section does not reflect ORCA options/selections. See ARS Pt 3 Ch 9 for language if any of the listed situations apply).


			Does the audit scope include a single audit?			No


			What type of findings will be included in the report?			None


			What type of management letters will be referenced in the report?			None


			What entity type is being audited?			Other			Housing Authorities, ESD's, Colleges/Universities and Ports have unique reporting issues covered at the bottom of this form.			Washington State Major League Baseball Stadium is a Public Facility District 





			S-1 (Schedule of Findings and Questioned Costs):			Result			Helpful Hints			Auditor Notes


			The report matches the official template in ARS Pt 3 Ch 6, and reporting options are accurate and consistent.


			The audit period listed at the top of the report is correct, and covers only one year.						Common error: Not updating SA audit period if it is different than FS audit period


			Financial statement opinion(s) (unmodified/modified) have been correctly identified.


			Reported opinion unit(s) agree with the I-Report, the F-Report (two places) and (if applicable) the ACFR Letter. 						See I-Report section below for more information on opinion units.


			Findings are referenced in the correct section of the report:
-Financial: Findings for significant deficiencies/material weaknesses in internal control over financial reporting, findings for instances of noncompliance that are material to the financial statements
-Federal Awards: Findings for significant deficiencies/material weaknesses in internal control over federal programs, findings for instances of material noncompliance, findings for questioned costs over $25,000.						Common error: entering SA findings as FS findings in ORCA (or vice versa), so they show up in the wrong place in the ART form and report



			Classification of each finding as a material weakness or significant deficiency agrees with the classification in the finding and the I- or S-2 report and the singular/plural form is used correctly.						Common error: listing "significant deficiency" or "material weakness" (singular) when the referenced finding includes multiple deficiencies/weaknesses or there is more than one related finding.


			The report lists the appropriate opinion on compliance, and, for modified opinions, correctly names the applicable programs/clusters.


			The first sentence of the "Identification of Major Programs" paragraph accurately reflects the number of major programs (plural/singular).


			For clusters audited as a major program, the S-1 listing includes all grants belonging to the cluster (per the SEFA).						Common error: not listing small grants that are part of a major program cluster because those particular grants were not material to the program and were not specifically tested. All grants that are part of a major program cluster should be included in the listing.


			Major program grant names and CFDA numbers are correct and listed in the same order as on the SEFA (including proper identification of clusters).						Common error: omitting cluster name, especially when government only has one program belonging to the cluster


			Type A/B program threshold amount is correct based on the SEFA:
    Uniform Guidance:  For total federal funding greater than $25 million/$100 million the type A/B program dollar threshold was appropriately increased (baseline is $750,000).  						Over $25 million in expenditures - A/B threshold = Federal expenditures x 0.03 (3%)
Over $100 million but less than or equal to $1 billion - A/B threshold = $3 million
Over $1 billion but less than $10 billion - A/B threshold = Federal expenditures x 0.003 (0.3%)


			The low-risk status has been correctly identified.


			Findings are correctly referenced and listed in in numerical order within each section (YYYY-001, YYYY-002, etc).						Common errors: 
-For findings, only listing two digits after the year instead of three (e.g. 201X-01, should be 201X-001)
-Numbering/ordering findings incorrectly; FS findings should be numbered lower than/come before SA findings in the report package





			Findings:			Result			Helpful Hints			Auditor Notes


			Findings are numbered consecutively and financial statement findings are presented before single audit findings.


			Each finding is finalized with the entity's and auditor's responses included.


			The type of finding is correctly identified in the blue banner.						Financial: Schedule of Audit Findings and Responses
Federal: Schedule of Federal Award Findings and Questioned Costs


			The seven-digit number of each finding is correct.


			There are no obvious formatting issues.





			I-Report (Internal Control over Financial Reporting and on Compliance and Other Matters): 			Result			Helpful Hints			Auditor Notes


			Dates


			The audit period in the report header is correct, agrees with the financial statements presented and, as applicable, includes the comparative year (for full comparative presentations only).			Yes			If the government has a component unit with a different fiscal year end, the report should refer only to the primary government's fiscal year end.


			The report date listed in the first paragraph and at the bottom of the report is correct, and the same as the ART form, the F-Report date, and any ACFR letter covering the same period.			Yes			Report date should reflect the date on which the auditor had obtained sufficient, appropriate evidence to support the audit opinion.


			Year(s) in the body of the report are listed in descending order (e.g. 2018, 2017 and 2016) and agree to the period shown in the report header.  			Yes


			Report Contents


			The I Report matches the official template in ARS Part 3, Chapter 5, and reporting options are consistent and accurate.			Yes


			The term "basic" financial statements is used.			Yes			"Basic" should be used for all (and only) GAAP presentations.


			Reported financial statement opinion unit(s) agree with expectations per audit work performed and the actual financial statement presentation.
For example:  
- Proprietary-type entities (e.g. PUDs) that present multiple activities/columns refer to "each major fund"
- GAAP presentations with only government-type activities (e.g. health districts) and only one fund have opinion units for both governmental activities and the major fund (general fund).			Yes			Opinion units should be listed in the order shown in ARS Pt 3 Ch 5.

"Aggregate discretely presented component units and remaining fund information" is a single combined opinion unit. If audited as separate opinion units, "aggregate discretely presented component units" and "aggregate remaining fund information" should be listed separately.

See FYI 2003-09 for more information on opinion units.


			Reported opinion unit(s) agree with the S-1 Report (if applicable), the F-Report (two places) and the ACFR Letter (if applicable). 			N/A


			The use of audit/audits and opinion/opinions is consistent and appropriate based on the work performed.			Yes			Use "audit" for single-year audits, and "audits" for multi-year audits (including full comparative presentations). Use "opinion" for audits covering a single year and a single opinion unit. Use "opinions" for audits covering multiple opinion units and/or multiple years (including full comparative presentations).


			When reliance is being placed on the work of other auditors, appropriate references to other auditors and the magnitude of their work is included in the report.			N/A			See ARS Pt 3, Ch 9 for example language.


			When other auditors did not perform their audit(s) in accordance with GAGAS, appropriate references to their non-GAGAS work is included in the report. 						See ARS Pt 3, Ch 9 for example language.
To assist LGS and others with review, please add an ARL note indicating whether or not the other auditors performed their audit in accordance with GAGAS.


			When the audited entity is a component unit of another government, appropriate language is included in the introductory section of the report.			N/A			See ARS Pt 3, Ch 9 for example language.


			For modifications made to the F-Report (e.g. opinion on the financial statements is modified, or the report contains matters of emphasis or discussion of non-standard other matters), the I Report does not have those items, unless it's a emphasis for a going concern that has been alleviated by mangements plans.			N/A			See ARS Pt 3, Ch 9 for example language.




			Findings


			Findings for significant deficiencies or material weaknesses in internal control over financial reporting are appropriately referenced in this report.


			Findings for instances of fraud or noncompliance with provisions of laws, regulations, contracts or grant agreements, that have a material effect on the financial statements (or other financial data significant to the audit objectives) are appropriately included in this report. For periods ended before June 30, 2020, material abuse, and instances of fraud or noncompliance with laws or regulations that warrant the attention of those charged with governance are also included as findings in this report.						The reporting requirements for fraud, abuse and noncompliance differ under the 2011 Yellow Book (effective for periods ended before June 30, 2020) and the 2018 Yellow Book (effective for periods ended on or after June 30, 2020). 

See ARS Part 3, Chapter 11 for specifics on reporting requirements related to fraud, abuse and noncompliance.


			Single audit noncompliance findings that are material to the financial statements are also referenced in this report.


			Management Letters/Fraud Letters/Fraud Reports


			Fraud investigation reports issued subsequent to the most recent financial statement report are appropriately referenced in this report.			N/A			Auditors should check EIS to identify relevant fraud reports.


			Management letter items for instances of deficiencies in internal control (which are not significant deficiencies or material weaknesses), immaterial fraud, and immaterial violations of provisions of laws, regulations, contracts or grant agreements, are appropriately referenced in this report. For periods ended before June 30, 2020, management letters for instances of immaterial abuse are also referenced in this report.						The reporting requirements for fraud, abuse and noncompliance differ under the 2011 Yellow Book (effective for periods ended before June 30, 2020) and the 2018 Yellow Book (effective for periods ended on or after June 30, 2020). 

See ARS Part 3, Chapter 11 for specifics on reporting requirements related to fraud, abuse and noncompliance.


			Management letter issues related to recommendations for improvement or “best practices” are not referenced in this report.  						Per AAG-GAS 4.76





			S-2 (Report on Compliance/Internal Control for each Major Federal Program):			Result			Helpful Hints			Auditor Notes


			The report matches the official template in ARS Pt 3 Ch 6, and reporting options are accurate and consistent.


			The audit period listed at the top of the report is correct, and covers only one year.						Common error: Not updating SA audit period if it is different than FS audit period


			Single audit management letter items are appropriately referenced in this report.


			The opinion on compliance has been appropriately modified based on the number and type of findings issued.						Opinion modifications must be approved by the PM and AD and reviewed by TAS.


			If the opinion on compliance has been modified, modification language correctly names the programs, clusters and relevant compliance requirements.						See ARS Pt 3 Ch 6 S-2 footnotes for example language.


			Findings are included in the appropriate section (internal control/other).						Internal control: Material weaknesses/significant deficiencies in internal control
Other: Instances of material noncompliance, questioned costs over $25,000


			Classification of each control finding (significant deficiency/material weakness) agrees with the classification in the finding and the S2 report, and the singular/plural form is used correctly.						Common error: listing "significant deficiency" or "material weakness" (singular) when the referenced finding includes multiple deficiencies/weaknesses or there is more than one related finding.


			Findings are correctly referenced and listed in in numerical order within each section (YYYY-001, YYYY-002, etc).						Common error: only listing two digits after the year instead of three


			The report date at the bottom of the report is correct and agrees with the SA report date in the ART form.						The report date should reflect the date on which the auditor had obtained sufficient, appropriate evidence to support the audit opinion. This date may be different than the I and F-Report date if SA work finished at a different date than the FS work.





			F-1 (Report on Financial Statements - GAAP):			Result			Helpful Hints			Auditor Notes


			Dates


			The audit period in the report header is correct, agrees with the financial statements presented and, as applicable, includes the comparative year (for full comparative presentations only).			Yes			If the government has a component unit with a different fiscal year end, the report should refer only to the primary government's fiscal year end.


			Year(s) in the body of the report are listed in descending order (e.g. 2020, 2019 and 2018) and agree to the period shown in the report header.  


			The report date listed in the last paragraph and at the bottom of the report is correct, and the same as the ART form, the I-Report date, and any ACFR letter covering the same period.			Yes			Report date should reflect the date on which the auditor had obtained sufficient, appropriate evidence to support the audit opinion.


			Report Contents


			The F-1 Report matches the official template in ARS Part 3, Chapter 5, and is appropriate per the basis of accounting identified in the Table of Contents.			Yes			F-1 reports (and this checklist) should be used for GAAP statements. If you are preparing a report for cash-basis or modified-accrual statements, please refer to the appropriate checklist tab.


			The term “basic” financial statements is used.			Yes			"Basic" should be used for all (and only) GAAP presentations.


			Reported opinion unit(s) are correct (two places) and agree with the S-1 Report (if applicable), the I-Report and the ACFR Letter (if applicable).			Yes			See I-Report section above for more information on opinion units.

Opinion units are listed in the opinion paragraphs of the F-1 Report.


			For comparative opinions, a complete set of financial statements has been presented for the prior year, including notes, MD&A (if applicable) and other RSI. 			N/A			For comparative presentations where a complete set of financial statements is presented, the audit period/opinion should include the comparative year.


			The use of "audit/audits" and "opinion/opinions" is consistent and appropriate based on the work performed.			Yes			Use "audit" for single-year audits, and "audits" for multi-year audits (including full comparative presentations). Use "opinion" for audits covering a single year and a single opinion unit. Use "opinions" for audits covering multiple opinion units and/or multiple years (including full comparative presentations).


			If our audit identified material departures from prescribed guidelines (or material scope limitations), our opinion on affected opinion units has been appropriately modified.			N/A			See ARS Pt 3, Ch 9 for example language. Opinion modifications require AD approval and TAS review.


			Reference to the statement of cash flows is correctly included (for entities with proprietary funds) or excluded (for entities with only governmental funds).			Yes


			For entities with governmental funds, reference to the budgetary comparison information is included in the correct section of the report, based on whether it is presented as part of the basic financial statements or as RSI.			N/A			Reference in opinion section if presented as part of the basic financial statements (as a statement), reference in other matters section if presented as RSI (as schedule).


			The word "respective" properly included/excluded, as applicable.			N/A			For financial position/changes in financial position, include for multiple opinion units. For budgetary comparison statements, include when presented for multiple funds.


			For budgetary comparison information presented as part of the basic financial statements, the word "fund(s)" is used only once.						Common error: listing "Fund" as part of fund name in ORCA, so it shows up twice in the report (i.e. General Fund fund).


			When reliance is being placed on the work of other auditors, appropriate references to other auditors and the magnitude of their work is included in the report.						See ARS Pt 3, Ch 9 for example language.


			When other auditors did not perform their audit(s) in accordance with GAGAS, appropriate references to their non-GAGAS work is included in the report. 						See ARS Pt 3, Ch 9 for example language.
To assist LGS and others with review, please add an ARL note indicating whether or not the other auditors performed their audit in accordance with GAGAS.


			When the audited entity is a component unit of another government, appropriate language is included in the introductory section of the report.						See ARS Pt 3, Ch 9 for example language.


			Emphasis paragraphs


			Matters are appropriately emphasized when required, including:  
- implementation of new GASB pronouncements with a material effect
- changes in basis of accounting
- changes in application of accounting standards or estimates with a material effect
- correction of a material misstatement in prior-year financial statements
- other consistency issues that materially affect the comparability of the financial statements with the prior year
- uncertainty relating to the future outcome of litigation or regulatory action
- issues regarding going concern or fiscal uncertainty (only if those concerns have been alleviated by management's plans. If not, going concern is a separate paragraph (see ARSpt3ch09), not a Emphasis of Matter paragraph.)
- a major catastrophe with a significant effect on the financial position
- significant transactions with related parties
- unusually important subsequent events
- a change in the reporting entity 
- entities that are not legally separate from another government (e.g. departmental or agency financial statements such as colleges or universities, or individual fund financial statements)			N/A			See ARS Pt 3, Ch 9 for example language.

Implementation of new GASBs, changes in application of accounting standards/estimates, or corrections of prior period misstatements only require emphasis if they are material, (even if the entity disclosed them in the notes).




			Emphasized matters are appropriately disclosed in the financial statements or notes. 						Auditors are precluded from emphasizing matters that are not presented or disclosed; rather, they must evaluate the omission's impact on the opinion.


			Other Matter paragraphs


			All schedules listed in the financial section (see "Financial Section/Listing" below) are referred to in the appropriate other matters paragraphs as RSI, SI, or OI, by the specific schedule title or by the schedule type and page number. (There no should be no confusion for the reader as to which schedule is being referenced in these paragraphs.)			N/A			See ARS Part 3, Ch 3 for list of RSI and common SI and OI.

For ACFR letters (which don't include a financial section), make sure all additional SI and OI related to the ACFR package is included in the correct section of the ACFR letter. 


			Report language "This schedule/These schedules…" correctly reflects the number of schedules discussed.


			Other matters are appropriately discussed when required, including:  
- for comparative presentations: partial/incomplete presentation of prior period financial statements and/or RSI
- for comparative presentations: revised opinion on prior-period financial statements
- for comparative presentations: reference report of non-SAO predecessor auditor, as applicable (for full and partial comparative statements)
- some or all RSI has been omitted
- some or all RSI contains material departures, or the auditor has not been able to determine whether information conforms to standards
- other information in a document containing audited financial statements is materially inconsistent with the statements			N/A			See ARS Pt 3, Ch 9 for example language.

See ARS Pt 3, Ch 3 for list of RSI.







			Financial Section/Listing:			Result			Helpful Hints			Auditor Notes


			The audit period in the report header is correct, agrees with the financial statements presented and, as applicable, includes the comparative year (for full comparative presentations only).			Yes			If the government has a component unit with a different fiscal year end, the report should refer only to the primary government's fiscal year end.


			A complete set of statements is included for each year of the audit period (or missing information has been appropriately addressed in the report).			Yes


			All statements and schedules that will be published with our report are listed and included in the correct category (basic financial statements, RSI, SI, or OI).			Yes			See ARS Pt 3 Ch 3 for list of statements/schedules and correct classification


			All statements and schedules are listed in the order they will appear in the report.			Yes			See ARS Pt 3 Ch 3 for the correct order


			The financial statements and schedules are grouped by type, not by date, followed by all the notes.			Yes			For example, all Statements of Net Position grouped together, followed by all Statements of Activities


			The primary government financial statements are grouped together before the component unit financial statements.			N/A


			The dates are presented on the appropriate line(s), in descending order of years.			Yes			For multi-year audits displayed as side-by-side columnar formats (comparative presentations), include statement title and years for each set on the same line (i.e. Statement of Net Position - 2020 and 2019, Statement of Net Position - 2019 and 2018). For multi-year audits displayed as separate statements, include the statement title and years on separate lines (i.e. Statement of Net Position - 2020, Statement of Net Position - 2019, Statement of Net Position - 2018)


			Financial statements/schedules and other information that we will not publish with our report are correctly excluded from the financial section (and not attached in the ARL/referenced in the report).			Yes			Examples: statements/schedules with $0 financial activity, misc schedules that are part of the annual report package but not included in our audit (Schedule 01, Schedule 15)


			The statement/schedule titles are appropriate for the basis of accounting and type of government.			Yes			See ARS Pt 3 Ch 3 for list of statements/schedules for GAAP entities


			The statement/schedule titles listed in the Financial Section match the titles on each corresponding statement/schedule.			Yes


			(For entities with governmental funds) The reconciliations to the entity-wide statements are listed only if they are on separate pages.


			(For entities with governmental funds) The budgetary comparison statements/schedules are limited to the general fund and major special revenue funds.


			(For entities with governmental funds) The budgetary comparison statements/schedules are listed in the correct category. 						If presented as a statement, budgetary comparison information should be listed as part of the basic financial statements. If presented as a schedule, budgetary comparison information should be listed as part of RSI.


			(For entities with enterprise funds) The reconciliation of operating income/loss to the net cash provided or used by operating activities in the statement of cash flows is correctly omitted from the "Financial Section" listing.			Yes			The reconciliation is part of the statement of cash flows, not a separate statement.


			The pension-related RSI format is condensed to the follow the correct format per ARS Pt 3, Ch 3.			N/A			For multiple-employer plans, list each schedule only once, with applicable plans next to it (e.g. Schedule of Employer Contributions - PERS 1, PERS 2/3, LEOFF 2 - 2020)


			If presented on a separate page, the notes to the RSI are listed separately.			N/A			If presented on the same page as the RSI, they do not need to be listed at all.


			The notes to the SEFA are listed correctly based on whether they are presented on the same page as the SEFA or separately.						If presented on the same page, they should be included in the same line (e.g. Schedule of Expenditures of Federal Awards and Notes - 2020). If presented separately, they should be listed separately (e.g. Schedule of Expenditures of Federal Awards - 2020, Notes to the Schedule of Expenditures of Federal Awards - 2020).





			Report Contents - Final Review:			Result			Helpful Hints			Auditor Notes


			We read the reports and compared to the previous year.  If the report language changed, we determined the reason and ensured the changes were appropriate.  If the government's circumstances changed, we ensured the report language was appropriately updated.			Yes			Examples of changes in circumstances include: changes in the entity's location, changes in the reporting entity (i.e. addition or deletion of a component unit), changes in major funds, and changes in presentation of budgetary comparison information. 


			Greetings are appropriate to the entity type and consistent throughout the report.			Yes


			The entity type is correct, and consistent throughout the reports and with the prior year.			Yes


			All elements of the audit report are listed in the Table of Contents, and in the correct order.			Yes


			All elements listed in the Table of Contents are included in the report.			Yes


			Any manual adjustments to the report were implemented in all applicable places.			Yes


			As applicable, the report has been updated to reflect any changes in the audit results since original report creation.			N/A			For example, a change in level of reporting for an identified audit issue.


			Any questions regarding report content have been resolved with TAS.			Yes





			Financial Statements/Other Documents (attached in ARL):			Result			Helpful Hints			Auditor Notes


			All financial statements/schedules/other documents (such as CAP, status of prior findings) which are to be published with our report are attached in ARL as related documents, and clearly labeled as to contents.			Yes


			The financial statements and schedules meet the required OS format.			Yes


			The financial statements and schedules are the final (not draft) audited versions.			Yes


			Schedule of Prior Audit Findings and Responses:


			The date in the heading reflects the current audit period.			N/A


			The "Audit Period" box contains the correct (previous audit) date.


			The schedule is presented on the government's letterhead.


			One of the "Status of Corrective Action" boxes is checked.


			Corrective Action Plan (CAP):


			If a single audit was performed, a CAP is included for each reported finding, regardless of whether the finding is federal or non-federal.


			The CAP is presented on the government's letterhead.


			The CAP covers the same one-year period as the S-1 and S-2 reports.


			The finding reference number/finding caption in each CAP matches the corresponding finding in the report.





			ART Form			Result			Helpful Hints			Auditor Notes


			Report dates, ML/ACFR letter dates, and audit period listed in the ART Form are correct.			Yes


			The number and type of findings (federal/non-federal) listed in the ART Form are correct.			Yes			If number/type of findings is incorrect, please leave a comment for OS in the ARL so they can update the information.


			ML, Fraud Ltr/Rpt, CAP and Prior Federal boxes are appropriately checked or unchecked.			Yes			If the boxes are not correctly checked/unchecked, please leave a comment for OS in the ARL so they can update the information.


			All findings are included in the Tracker tab, appropriately titled, and linked to the TM issue.


			All management letter items are included in the Tracker tab, appropriately titled, and linked to the TM issue.





			Housing Authority Unique Issues:			Result			Helpful Hints			Auditor Notes


			As applicable, the following U.S. Department of Housing and Urban Development (HUD) forms are included and referred to as supplementary information:
-Financial Data Schedule (FDS) - Composed of approximately four pages (print summary from REAC web page). This form is included in every HA report as supplemental information required by HUD
-Actual HOPE VI Cost Certificate, form HUD-53001-A
-Actual Comprehensive Grant Cost Certification, form HUD-52839
-Actual Development Cost Certificate, form HUD-52427
-Actual Modernization Cost Certificate, form HUD-53001 (form HUD-52427 before October 1996)						See ARS Pt 3, Ch 5 for how to list these forms in the "Supplementary and Other Information" section of the F-Report.

Except for the FDS, the contract number (rather than year) should be listed after each HUD form in the Financial Section. 




			If the housing authority's financial statements present component unit financial information, the opinion units include "business-type activities and aggregate discretely presented component units".


			If the housing authority's financial statements present financial information for component units that were audited by another auditor, the I- and F-Reports have been appropriately modified to reference other auditors and the percentage of assets, net position and revenues covered by the other auditor's report.						See ARS Pt 3, Ch 9 for example language.





			ESD Unique Issues:			Result			Helpful Hints			Auditor Notes


			Financial Statements – ESD reports contain only the statements shown in the Standard Statements and Schedules (ARS Part 3, Chapter 3).





			College/University Unique Issues – Use GAAP elements above, and the following:			Result			Helpful Hints			Auditor Notes


			Other Information is appropriately referenced in the report/ACFR letter.						OI references will depend on the information actually presented, which may include: Board of Trustee and Administrative information, letter from school president, photos, or organization charts. We typically do not publish this other information with our financial report. If the College wishes to publish a reporting package that includes this information on their website, we issue them an ACFR letter that addresses it.


			If the college/university financial statements present financial information for foundations, the opinion units include "business-type activities and aggregate discretely presented component units".


			If the college/university financial statements present financial information for foundations that were audited by another auditor, the I- and F-Reports have been appropriately modified to reference other auditors and the percentage of assets, net position and revenues covered by the other auditor's report.						See ARS Pt 3, Ch 9 for example language.


			The college/university's status as an agency of the State of Washington is included in the report.						See ARS Pt 3, Ch 9 for example language.





			Ports Unique Issues – Use Financial Statement elements above, and the following:			Result			Comments			Auditor Notes


			If issued with the financial statement report, the following items are treated as supplementary information:
  - Schedule of Passenger Facility Charges
  - Notes to the Schedule of Passenger Facility Charges						The auditor has three different reporting options related to PFC Schedules. See ARS Pt 3 Ch 8 for details.
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Risk Assessment Inquiry with Governing Body / Audit Committee

Below are minimum extent of inquiry, although not every question will be applicable to every person we interview. Financial
Reporting questions are not required to be included if not performing a financial statement audit. Auditors are not limited to these
questions nor to only asking the questions based on the audit type being performed.

Inquiry with: Christopher Marr, Board .
e & ypostion))  reacuor Date: 11/8/2022
Question Summary of Response

Financial Reporting (not required if not performing a financial statement audit)

Entity management is responsible for preparing financial
statements. The governing body (or audit committee) is
responsible for oversight of financial reporting.

Are you aware of any potential pressures, motivations or
requests for management to record inaccurate
information, not record information or make unsupported
changes to financial records or reports?

None that he is aware of.

Have you identified any business risks that might

No business risks that might significantly affect

2 |significantly affect operations or financial condition? If so, operations or financial condition

what has been done to mitigate these risks? P ’

Is there anything reported in the financial statements that

No unusual or unreasonable balances reported on
3 |seems unusual or unreasonable, based on your ! .
X the financial statements.
understanding?
Compliance

Are you aware of any potential or actual noncompliance

4 |with laws, regulations, grants or contracts since the last No.

audit?

Safeguarding of Public Resources / Monitoring Activities related to Fraud - For purposes of the following
questions, the term “fraud” involves actions that result in a misstatement in financial statements due to fraudulent
financial reporting or misappropriation of assets.

Entity management is responsible for identifying,
responding to and monitoring the risks of fraud in the
entity, including any specific risks that have been
previously identified or brought to its attention. The
governing body (or audit committee) is responsible for
oversight of controls and processes established by
management in these areas.

In his role as the board treasurer, Chris monitors and
reviews the voucher payments that were done for the
month. The voucher payments are processed by

5 King County on behalf of the PFD. Chris will perform
How does your group oversee the management’s risk a review of voucher payments a week before the
assessment and monitoring of internal controls related to  |board meeting and will follow up with the executive
fraud and safeguarding of public resources (e.g. reviewing |(director on any large or unusual payments.
reports from management or risk managers,
conversations with management or department heads,
holding work sessions related to risk assessment or
control monitoring results)?

No concerns with related party relationships. Chris
noted that when the District seeks for vendors or
contracts, on an occasional basis, if the executive

6 Do you have any concerns with related party relationships |director or any one on the board knows of a vendor
or transactions? or contractor from their past work experience that

may be a potential vendor for the PFD, the
relationship is usually disclosed prior to any
agreement or contract decision is made.
Does anyone report periodically to the governing body (or |No one reports to governing board about risk
7 audit committee) about risk assessments related to fraud |assessments related to fraud. However, when an

or safeguarding of public resources and any identified
issues?

issue is identified, it is immediately discussed in an
executive board session.








Inquiry with:

(name & position)

Christopher Marr, Board
Treasurer

Date: 11/8/2022

Question

Summary of Response

are aware of any actual, suspected or alleged fraud.

they have given us. RCW 43.09.185 also requires
reporting of known or suspected loss of public funds or

basis.

Auditing standards require us to ask your views on what
areas might be at highest risk for potential fraud and if you

We have asked this same question of management and
your answer also allows us to corroborate the information

assets or other illegal activity to our Office on an ongoing

An area that is at highest risk for potential fraud is
small expenditures that don’t get reviewed by the
board. Additionally, a high risk area is the lack of
procedures involved in the authorization of executive
director to make payments/reimbursements. Chris
stated, there is currently no process where the board
is involved in reviewing/approved small value
transactions such as credit card expenditures and
cash reimbursements.

There was a fraud that occurred in 2021 and early
2022 with the PFD’s office manager. Prior to the
fraud, the board was notified of the employee having
performance issues. After the employee had abruptly
left the PFD, the executive director went through all
the accounting records and discovered the
employee’s payroll benefits were not properly
deducted. The employee did not pay their portion of
benefits. Additionally, the executive director
discovered the employee had conducted many
unusual credit card expenditures, particularly for
Amazon food and beverages. This was discovered
after the employee had left the PFD. Executive
Director was not aware of the credit card
expenditures until he started his review of all the
accounts. Chris noted that for 2022 the PFD hired an
external bookkeeper to keep track of all accounting
records, the bookkeeper is now the one who reviews
the credit card bill to make sure expenditures are for
allowable purposes.

Fraud- Credit Card and Payroll Expenditures: In
2021 and early 2022 the District discovered the office
manager had misappropriated funds. The employee
used the District’s credit card for personal expenses
including food and beverages which were not
authorized. Additionally, the PFD discovered the
employee had not been paying their half of payroll
benefits accurately. There is a risk that the District
does not have adequate controls and procedures to
minimize additional fraudulent payroll and credit card
charges from occurring.








Inquiry with: Christopher Marr, Board
(name & position) Treasurer

Date: 11/8/2022

Question

Summary of Response

Considering other audits that you have already had and
the results of those audits, is there any area of concern
you would like us to follow up on or incorporate in our
audit?

Best practices around policy and expenditure
operations i.e) Credit cards, reimbursement for
personal expenses (no approval for this), small
dollar expenditures need to be communicated to
board members. In general, there are areas where
controls are lacking in expenditure review/approval.

Controls over Review of Executive Director
Authorization of Expenditures: Board Treasurer
noted there are no policies and procedures in place
to monitor reimbursements, credit card expenditures
and small dollar transactions conducted by the
Executive Director. There is a risk that the District
does not have adequate controls and procedures in
place to monitor the executive director’s
expenditures ensuring expenses are allowable,
adequately supported and public funds are
safeguarded from fraud and/or misuse.

10

Is there anything else we should be aware of?

No.
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Risk Assessment Inquiry with Management

Below are minimum extent of inquiry, although not every question will be applicable to every person we interview. Financial
Reporting questions are not required to be included if not performing a financial statement audit. Auditors are not limited to these
questions nor to only asking the questions based on the audit type being performed.

Inquiry with: Joshua Curtis, Executive .
namo & position | Director Date: 11/9/2022
Question Summary of Response

Controls

Does anyone perform a risk assessment at the
government-wide level of fraud, loss, noncompliance or
misstated financial reports? If yes, is there written
documentation available on the risk assessment?

Risk assessments are done on an ad-hoc basis if
any concerns are needed to be further discussed
with the board.

What processes (nature, extent and frequency) are in

Ballpark PFD reports to the board during each
board meeting on the expenditures incurred for the
month. Joshua meets with Board Treasurer a
week prior to the board meeting to go over
voucher payments, credit card statements, payroll

2 place to monitor whether internal controls are effective? | and any other expenditures.
Voucher payments and expenditures are reviewed
and approved by board members during each
monthly board meeting.
3 (or audit committee, if applicable) about internal P X
controls? controls may be weak, they are brought up and
' discussed during the board meetings as well.
Are you aware of any instances where normal controls
4 or processes have been bypassed or over-ridden, or No

where exceptions to established policies and procedures
were granted?

Financial Reporting (not required if not performing a financial statement audit)

5

Were any new accounting standards or policies
implemented? If so, do you have any concerns with
these?

New credit card policy was implemented in
December of 2021. No concern with the new credit
card policy.

Have there been changes to key accounting software?

The PFD changed their General Ledger software
system from Sage to QuickBooks 2021.

Software System Conversion: The District
converted to a new software system for their
general ledger, QuickBooks, during 2021. There is
a risk that the data transferred to the new system
is inaccurate, incomplete or the user accounts and
security settings in the new system do not have
adequate controls in place to monitor and detect
changes made in the system which could lead to
potential fraud, loss or misappropriation.








Inquiry with: Joshua Curtis, Executive
(name & position) Director

Date: 11/9/2022

Question

Summary of Response

Have there been changes to key accounting or other
personnel?

Former office manager Sharon Bruckart left the
PFD in 2021. Liv Bacon, was hired as a new office
manager in April of 2021. Liv left the PFD July of
2022. The PFD contracted out for an external
bookkeeper, Darcy Johnson, to manage their daily
accounting operations Darcy was contracted in
August to manage key accounting.

Financial Statement Preparation: There is an
elevated risk that the financial statements and
general ledgers will not be correctly reported.
From 2020 to 2021 two office managers were
hired and both are no longer employed by the
District. A new external bookkeeper was hired in
2022 to assist in day to day accounting operations
for the District. With the staff turnover and hiring
of a new external bookkeeper there is a risk that
the bookkeeper may lack the knowledge of the
District's procedures for preparing the Financial
Statement.

Are you aware of any potential pressures, motivations or
requests to record inaccurate information, not record
information or make unsupported changes to financial
records or reports?

No.

Are you aware of any recorded transactions that are
unusual or that may lack support?

Yes. In 2021, office manager made charges on the
PFD’s credit card that were unauthorized and for
personal expenditures. Joshua did not recognize
the fraudulent charges until the office manager left
the District in July of 2022.

Fraud- Credit Card and Payroll Expenditures:
In 2021 and early 2022 the District discovered the
office manager had misappropriated funds. The
employee used the District’s credit card for
personal expenses including food and beverages
which were not authorized. Additionally, the PFD
discovered the employee had not been paying
their half of payroll benefits accurately. There is a
risk that the District does not have adequate
controls and procedures to minimize additional
fraudulent payroll and credit card charges from
occurring.








Inquiry with: Joshua Curtis, Executive
(name & position) Director

Date: 11/9/2022

Question

Summary of Response

Are you aware of any disagreements about the correct

10 . ; . Not that he is aware of.
accounting or reporting for any events or transactions?
What financial statement balances or disclosures do you | Credit card expenditures are most at risk due to
think are most at risk of being misstated? recent fraud. PFD hired external accountant to
11 Do you have concerns with any accounting estimates? process payroll and correctly code credit card
What has been done to mitigate these concerns when expenses to accurate GL accounts.
preparing statements this year?
On an annual basis in October, Joshua provides
i : the District’s operating budgets for review and
Are any financial performance measures or targets used
. ] approval from the board.
12 | by management or the governing body (ex: budget

variances, etc)?

Twice a year the board reviews budget to actual
reports.

Compliance

Have there been any changes in programs or services

New revenue from King County. In 2021 the
County began collecting a portion of hotel motel
tax on behalf of the PFD. The PFD received hotel

13 offered, or new sources of revenues? and motel tax revenue from the County in 2022.
The revenue will be going towards the PFD’s
CapEx fund for capital improvement projects.
One new contract was procured for maintenance
study of the ballpark.
Procurement of Personal Service Contracts:
H there b | lati tract Joshua noted one new contract was procured
14 av? ere ;enlanty nz\{\{?aws, reguiations, contracts or during 2021 for the District for hiring a vendor to
grants since the fast audits conduct a maintenance study of the Ballpark.
There is a risk the District is not in compliance with
state law procurement requirements for personal
service contracts as outlined in RCW 36.100.180.
What laws, regulations or contracts do you think are
15 | most at risk of noncompliance? What has been done to | None.
mitigate these risks?
Are you aware of any potential noncompliance with
16 | laws, regulations, grants or contracts since the last No.
audit?
Safeguarding of Public Resources

Have you identified any business risks that might

If Joshua has concerns with business risks he

17 | significantly affect operations or financial condition? N . .
What has been done to mitigate these risks? inquires with legal counsel and the Board Chair.
Through the onboarding process of newly hired
How does management communicate policies on staff, employees are provided the District’s
acceptable business practices and ethical behavior to acceptable business practice, ethical behavior
18 employees (e.g. training or awareness programs)? Are | expectations and District policies.

you aware of any violations of these policies? Are
employees provided an anonymous way to report
suspected violations?

Joshua stated he is aware of prior office
manager’s violation to the District’s credit card

policy.








Inquiry with: Joshua Curtis, Executive
(name & position) Director

Date: 11/9/2022

Question

Summary of Response

Have there been any changes to related party
relationships or transactions from the prior year?
Do you have any concerns with related party
relationships or transactions?

19

No changes or concerns.

What specific areas or locations do you think are most at
20 | risk of fraud or loss? What has been done to mitigate
these concerns?

Credit card expenditures are an area most at risk
of fraud or loss. To mitigate this concern, the
District hired a third party bookkeeper to process
payroll and credit card charges. The board
treasurer conducts a review of payroll and credit
card statements a week prior to board meetings to
ensure all charges are reasonable and align with
the District’s operations.

Are you aware of any actual, alleged or suspected

21 instances of fraud or loss since the last audit?

Yes, the credit card fraud that occurred in
2021/2022 and was discovered in 2022 by
executive director, Joshua Curtis.

Additionally there was payroll fraud on dental and
medical benefits. In which the office manager, who
was in charge of processing payroll, did not deduct
their portion of premium for health insurance (med,
dental). The office manager was 100% covered for
health insurance however, per the health
insurance provided through the District, only 75%
of health insurance premium is covered for an
employee covering a spouse/partner. Thus, the
office manager should have had 25% deducted
from their Salary and Wages to pay for the
additional coverage of their partner. After the
employee had left the District, this fraud was
discovered. The total amount that should’ve been
deducted was about $2200.

Considering other audits that you have already had and
the results of those audits, is there any area of concern
you would like us to follow up on or incorporate in our
audit?

22

No other areas of concerns.

23 | Is there anything else we should be aware of?

No.












Testing Capital Asset - Baseball Stadiium.xlsx

Small Pop. Substantive Sample


			Financial Audit Compliance or Dual Purpose Nonstatistical Sample of Population 365 or less





			Purpose:			To determine if the reported capital asset increase to the Baseball Stadium exist at fiscal year end and reported transactions occurred during the period.


			Conclusions:


Author: Based on evaluation of results and sampling risk, auditors should conclude on (a) whether the sample is sufficiently representative of the population so that a projection of results can be reasonably made; and (b) the control and/or substantive purpose of the test.

If sampling risk is too high, the auditor should re-design the sample and/or consider evidence a non-sampling test.  Contact a sampling specialist to assist with evaluation and re-design as needed.			Based on our evaluation of results and sampling risk, we determined the sample provided a reasonable basis for conclusions


						about the population.  We determined the reported capital asset increase to the Baseball Stadium existed at fiscal year end and the reported transactions occurred during the period as detailed by the projection below:


			Individually significant exceptions						0			0			0			0


			Exception Rate from Sample


Author: For FS substantive testing, the auditor's conclusions are based on the known and likely misstatement.  

This calculation is informational only for consideration of sampling risk (ie: by comparison to the expected rate, and in understanding that assurance is in relation to the tolerable rate).						0.0%			 			 			 


			Known Misstatement			


Author: This amount is the known exceptions identified in testing of individually significant items and sampled items.			$   - 0


			Total Misstatement (Known + Likely)			


Author: Known misstatements identified in the sample must be projected to the rest of the population.  This projection is our best estimate of total estimated misstatement (including both known and likely amounts) and is calculated as follows:

The projection formula is:
Total misstatement = (misstatement in the sample / total dollars sampled) x total dollar value of population + misstatement identified from individually significant items.

Sampling risk, which is the risk that the sample is not perfectly reflective of the population, must be considered by the auditor.  The smaller the sample size and the greater the variation of the population, the greater the sampling risk.			$   - 0			extrapolated based on dollar values


			Average dollar value of items in population						$   455,158


			Average dollar value of items in sample						$   584,071


			proportionality check			


Author: Shows the percent difference for an extrapolation based on dollar values to help the auditor evaluate sampling risk.  If extrapolation based on dollar value is significantly different than extrapolation based on number of items, it indicates that the dollar value of items in sample are skewed from the population.  This indicates higher sampling risk.  If needed, proportionality of the sample to the population can be ensured through stratification by dollar values, ensuring individually significant items were separately tested or expanding the sample.

The projection formula based on number of items is:
Total misstatement = (misstatement in the sample / items in the sample) * (items in population - items tested as individually significant) + misstatement from individually tested items			N/A			comparison to extrapolation based on number of items





			(1)  SAMPLING POPULATION & PLAN:																		This section documents the auditor's consideration of the population and determination of sample size			This section documents the auditor's consideration of the population and determination of sample size





			Describe Substantive Test


Author: Describe the specific test attributes or procedures performed.

For example: "Cost exceeds City's capitalization threshold"

If the definition of an exception is not obvious, document the specific criteria for marking "no".						Does the invoice tie to the capital asset rollforward?


			Consider whether the population includes any individually significant items


Author: Individually significant items are items for which the acceptance of sampling risk cannot be justified.  These may include very large items (where potential noncompliance could individually equal or exceed the tolerable noncompliance) or very risky items.  Any individually significant items are excluded from the population as part of the extrapolation formula.

In section (2), auditors can describe how individually significant items were determined and whether any such items were identified. If specific procedures were performed to identify individually significant items, document these procedures in the ROWD. 

Note:  the concept of individually significant items only applies to compliance testing.


			Consider whether the population needs to be stratified into multiple samples


Author: In designing the test, auditors should consider whether to sample from the entire population or whether to break up the population into sub-parts for testing purposes.  

Factors to consider include:
* whether the population includes one or multiple types of transactions
* whether the same controls apply equally to all transactions
* whether control risk is low (which would reduce risk variation among the population)
* the nature of the risk (error or intentional)
* whether all transactions have approximately the same attributes
* whether non-sampling tests (such as CAATS or analytical procedures) can be more effectively used for a part of the population																		The following table from Audit Policy 3240 may be used for populations 365 or less:


			Describe Sampling Items


Author: "Sampling items" are the individual elements that constitute the population being tested

For example:
* Invoice Vouchers.
* Financial assistance payments disbursed to  eligible program participants or clients.
* College student loan applications. 						Ballpark capital improvement invoices												Population Size			Assurance Needed and Expected Exceptions


			Number of Items in Population


Author: Input the number of items in the population (including individually significant items), in order to determine sample size. The exact population size will affect sample size. It is also used to calculate the proportionality check to help the auditor evaluate sampling risk for projections.

The spreadsheet will highlight this cell if the population is over 365, in which case the statistical sampling tab should be used.						18															Low			Moderate


			Dollar Value of Population


Author: Enter the dollar amount of the population being tested (including individually significant items). If estimated, document an explanation of how the estimate was made.

Needed if misstatements are identified in order to project likely misstatements.						$   15,559,460												Formula for … 18			3			5


			Source for population and sample selection


Author: Identify the source population from which sampling items are pulled.						Vendor invoices and GL Detail obtained from Joshua Curtis, Executive Director												4 (quarterly)			2			2


			Consider completeness of population


Author: Auditors should consider the completeness of the source from which the sample is pulled.  

For example, is the source the general ledger or a subledger that is reconciled to the general ledger or financial statements as documented elsewhere in the audit?

If the auditor has performed any specific procedures to verify the completeness of sources used, document these procedures in the ROWD.						The general ledger balance ties to the financial statements without exception. 												12 (monthly)			3			4


			Tolerable Misstatement (as percent of population)


Author: Input the tolerable misstatement rate from planning.  This is the rate of misstatement the test is designed to catch with the given level of assurance.						7.5%												24 (semi-monthly)			4			5


			Assurance needed from this test


Author: Determine the amount of assurance needed by the sample, which should be the Risk of Material Misstatement (RMM), adjusted:

DOWN if performing multiple samples of different stratas (such as separate samples of payroll and vendor transactions, or separate samples of high dollar value and low dollar value transactions).  Note: when each part of the population is separately sampled, assurance is aggregated.

DOWN if other assurance is provided by additional non-sampling tests (such as CAATS tests or tests of individual items or high risk items).  Note: when the sample isn't the only source of evidence, then less assurance is needed since the auditor isn't relying solely on the sample to support conclusions.

UP if any control exceptions are expected.

UP if there is high inherent risk, the population is highly variable, or there are uncertainties regarding population characteristics or test design.  In this case, the auditor should re-consider sampling.

These levels are related to the risk the sample would not detect exceptions exceeding the tolerable rate. Since this is a non-statistical sample, this determination cannot be associated with a quantified confidence level.						High												52 (weekly)			5			8


			Planned Sample Size (minimum)


Author: The spreadsheet will automatically generate the amount of rows needed to document the sample and sample results.

Auditors should be particularly sensitive to sampling risk, since the population and sample size is small.						7			7			7			7			260 (business days)			11			17


			Sampled Items (actual sample size)


Author: It is OK for the auditor to actually sample more than the minimum planned sample size.

This may be done because:
(A) The auditor is performing dual-purpose testing or otherwise has appropriate randomly or haphazardly-selected items that the auditor is already looking for some other purpose.
(B) There were difficulties with obtaining or evaluating the sample such that the auditor wanted a larger sample.
(C) The nature or evaluation of exceptions that the auditor discovered lead the auditor to increase the sample size.						7			0			0			0			365 (daily)			13			20





			(2)  INDIVIDUALLY SIGNIFICANT ITEMS:																		This section documents the auditor's identification and testing of any individually significant items			This section documents the auditor's identification and testing of any individually significant items





			Individually significant items identified?


Author: Enter "Yes" if any individually significant items were identified.  Document or reference testing below.

Enter "No" if no individually significant items were identified.  Auditors should hide the extraneous rows if this section is not applicable.

Individually significant items are items that need to be individually tested due to their significance to the test objective.  For example, if testing expenditures for certain attributes, an individually significant expenditure may be an expenditure that is - by itself - larger than the tolerable rate (ie: a $1.5M expenditure in a population totaling $10M) such that if that expenditure alone was an exception, the tolerable rate would be exceeded.  The determination of individually significant items is based on auditor judgment.

Individually significant items may not be applicable due to the nature of the test (ex: test of controls) or the nature of the sampling item (ex: when all sampling items in a population are of approximately the same significance to the test objective).						Yes			 


			Test details are documented ...


Author: If test details are documented "below", add or remove any lines in the spreadsheet needed to document tests of individually significant items.

If the auditor prefers to document testing of individually significant items elsewhere, reference the location.  Also, the auditor will need to input test results manually into the Total fields below.						below


Author: Enter "below" to use the template for documenting test results.

If the sample will be tested in another workpaper, reference that workpaper in this cell and manually enter results below.			 





			Total IS Items Tested						Total Exceptions			Total Exceptions			Total Exceptions			Total Exceptions			Total Recorded Amount Tested			Total Misstatement


			5						0			0			0			0			$   9,642,412			$   - 0





			IS Items			Invoice			Does the invoice tie to the capital asset rollforward?
(yes / no)			
(yes / no)			
(yes / no)			
(yes / no)			Recorded Amount


Author: Enter the reported or recorded amount for this transaction.  This is used to project any misstatement to the total population if needed			Misstatement


Author: Enter the amount of any misstatement for this sampling item.  Misstatements from the sample are aggregated and projected to the population in cells C8 and C9 above.			Account ID			Invoice Date			Auditor's Notes


			1			INV00013400			Yes												$   1,195,295.26			$   - 0			Seattle Mariners			03/01/2021			We reviewed the invoice from the Mariners and also reviewed the March 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			2			Wire 4/2/2021			Yes												$   2,013,599.00			$   - 0			Seattle Mariners			04/01/2021			We reviewed the invoice from the Mariners and also reviewed the April 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			3			INV00013437			Yes												$   1,530,346.45			$   - 0			Seattle Mariners			04/01/2021			We reviewed the invoice from the Mariners and also reviewed the April 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			4			Wire 09/13/2021			Yes												$   2,874,274.00			$   - 0			Seattle Mariners			09/14/2021			We reviewed the invoice from the Mariners and also reviewed the September 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			5			INV00013576			Yes												$   2,028,897.56			$   - 0			Seattle Mariners			10/01/2021			We reviewed the invoice from the Mariners and also reviewed the October 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 








			(3)  SAMPLED ITEMS:																		This section documents the auditor's testing of sampled items			This section documents the auditor's testing of sampled items





			Selection Method						Random


Author: Haphazard:  A haphazard sample consists of sampling units selected without any conscious bias, that is, without any special reason for including or omitting items from the sample.  It does not consist of sampling units selected in a careless manner; rather, it is selected in a manner that can be expected to be representative of the population.  For example, when the physical representation of the population is a file cabinet drawer of vouchers, a haphazard sample of all vouchers processed for the year 2007 might include any of the vouchers that the auditor pulls from the drawer, regardless of each voucher's size, shape, location or other physical features.  Be careful to avoid distorting the sample by selecting, for example, only unusual or physically small items.

Random:  The auditor may select a random sample by matching random numbers generated by a computer or selected from a random-number table with, for example, document numbers.  With this method every sampling unit has the same probability of being selected as every other sampling unit in the population and every combination of sampling units has the same probability of being selected as every other combination of the same number of sampling units.

Contact the sampling specialist before using a different selection method


			Test details are documented ...


Author: If "below" is entered, the spreadsheet will automatically generate the amount of rows needed to document the sample and sample results.

If the auditor prefers to document sample testing elsewhere, reference the location.  Also, the auditor will need to input test results manually into the "Sampled Items" and Total fields below.						


Author: Haphazard:  A haphazard sample consists of sampling units selected without any conscious bias, that is, without any special reason for including or omitting items from the sample.  It does not consist of sampling units selected in a careless manner; rather, it is selected in a manner that can be expected to be representative of the population.  For example, when the physical representation of the population is a file cabinet drawer of vouchers, a haphazard sample of all vouchers processed for the year 2007 might include any of the vouchers that the auditor pulls from the drawer, regardless of each voucher's size, shape, location or other physical features.  Be careful to avoid distorting the sample by selecting, for example, only unusual or physically small items.

Random:  The auditor may select a random sample by matching random numbers generated by a computer or selected from a random-number table with, for example, document numbers.  With this method every sampling unit has the same probability of being selected as every other sampling unit in the population and every combination of sampling units has the same probability of being selected as every other combination of the same number of sampling units.

Contact the sampling specialist before using a different selection method			below


Author: Enter "below" to use the template for documenting test results.

If the sample will be tested in another workpaper, reference that workpaper in this cell and manually enter results below.





									Total Exceptions			Total Exceptions			Total Exceptions			Total Exceptions			Total Recorded Amount Tested


Author: Enter the reported or recorded amount for this transaction.  This is used to project any misstatement to the total population if needed			Total Misstatement


Author: Enter the amount of any misstatement for this sampling item.  Misstatements from the sample are aggregated and projected to the population in cells C8 and C9 above.


									0			0			0			0			$   4,088,500			$   - 0





			Sample Item			Invoice			Does the invoice tie to the capital asset rollforward?
(yes / no)			
(yes / no)			
(yes / no)			
(yes / no)			Recorded Amount


Author: Enter the reported or recorded amount for this transaction.  This is used to project any misstatement to the total population if needed			Misstatement


Author: Enter the amount of any misstatement for this sampling item.  Misstatements from the sample are aggregated and projected to the population in cells C8 and C9 above.			Account ID			Invoice Date			Auditor's Notes


			1			INV00013342			Yes												$   755,803.04			$   - 0			Seattle Mariners			01/31/2021			We reviewed the invoice from the Mariners and also reviewed the Janurary 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			2			Wire 011102021			Yes												$   712,757.52			$   - 0			Seattle Mariners			11/10/2021			We reviewed the invoice from the Mariners and also reviewed the November 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			3			INV00013513			Yes												$   279,275.77			$   - 0			Seattle Mariners			07/01/2021			We reviewed the invoice from the Mariners and also reviewed the July 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			4			Wire 07/13/2021			Yes												$   655,000.00			$   - 0			Seattle Mariners			07/14/2021			We reviewed the invoice from the Mariners and also reviewed the July 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			5			INV00013583			Yes												$   803,991.91			$   - 0			Seattle Mariners			11/01/2021			We reviewed the invoice from the Mariners and also reviewed the November 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			6			INVTBD			Yes												$   796,561.00			$   - 0			Seattle Mariners			12/1/21			We reviewed the invoice from the Mariners and also reviewed the December 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			7			INV00013567			Yes												$   85,111.00			$   - 0			Seattle Mariners			9/1/21			We reviewed the invoice from the Mariners and also reviewed the September 2021 Submission Form Spreadsheet for the breakdown of expenses requested for reimbursement. We noted the invoice ties to the capital asset rollforward amount and all expenditures are in accordance to the Ballaprk's CapEx plan. No issues noted. 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 


			 
































































































































































































































































































































































































































































































































































































































































































































































































































































































































Random Number Generator


			This tab can be deleted after use or if it's unnecessary


			HIT THE "DELETE" KEY ON A BLANK CELL TO GENERATE NEW RANDOM NUMBERS OR DATES





			Random Number Generator


Author: This generator will only work on ranges that don't include non-numeric characters and that are assigned in sequence.

If the range includes signficant gaps in the sequence, the only way to select transactions randomly is to randomly select a position.  For example, if you are working with AP vouchers for a certain year and the sequence would include many vouchers charged to the previous or next year, you could get a count of the total number of vouchers for the current year and randomly generate which number to select (ie: the 1,558th voucher, etc).  This would only be practical if the auditor had a data download.

If the actual range you are working with includes non-numeric values that are constant or otherwise don't matter, you can just eliminate them from the range.  For example, if you are working with payroll vouchers from PR15107 to PR27184, just put in 15107 and 27184.															Random Date Generator


			Range of Possible Numbers															Range of Possible Dates


			Lowest Number			1												Starting Date			1/1/15


			Highest Number			1000												Ending Date			12/31/15





			Random Number:			238												Include weekends?			No





																		Random Date:			7/24/15





			If you want to generate a list of random numbers and copy them to the sample tab, enter how many numbers or dates you need below.  Then copy and go to Home | Paste \/ Paste Special … and select "Values" when pasting to the sample tab.  Otherwise, you will be copying and pasting the formula in excel, which won't help you.





			How many random numbers do you need?															How many random dates do you need?


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 


			 															 












Tick and Tie.xlsx

MD&A


			Purpose			To agree statements to underlying records (general ledger). 


			Source			GL Detail obtained from Darcy Johnson, Bookkeeper. 2021 Financial Statements obtained from Joshua Curtis and 2020 financial statements obtained from ballpark website


			Conclusion			We agreed material balances (Highlighted in Orange) reported on the statements to underlying records. No issues noted. 


			ROWD: 


						Color Key


									= 			Material Balance





						MD&A: Overall Analysis 


						Balance Sheet
As of December 31,						 2021						Auditor's Notes			 2020			YoY Change


						Current assets						$   11,664,439						Tested material balance and tied to GL 			$   11,249,569			$   414,870


						Net capital assets						$   319,566,814									$   318,080,023			$   1,486,791


						Total Assets			P			$   331,231,253									$   329,329,592			$   1,901,661


						Current liabilities						$   9,389,335									$   3,676,641


						Total Liabilities			P			$   9,389,335									$   3,676,641			$   5,712,694


						Net investment in capital assets						$   312,796,787									$   318,080,023			$   (5,283,236)


						Restricted for capital expenditure fund						$   3,024,790									$   3,096,694			$   (71,904)


						Unrestricted						$   6,020,341									$   4,476,234			$   1,544,107


						Total Net Position			P			$   321,841,918									$   325,652,951			$   (3,811,033)


						Total Liabilities and Net Position			P			$   331,231,253									$   329,329,592








						MD&A - Net Position


						Statements of Revenues, Expenses and Change in Net Position
For the Years Ended December 31,						2021									2020			YoY Change


						Operating revenues			P			$   1,554,934									$   1,534,099			$   20,835


						Operating expenses			P			$   (15,092,901)						Tested material balance and tied to GL 			$   (14,817,506)			$   (275,395)


						Total Operating Loss			P			$   (13,537,967)									$   (13,283,407)			$   (254,560)


						Nonoperating revenues						$   9,726,934						Tested material balance and tied to GL 			$   4,264,311			$   5,462,623


						Total Nonoperating Revenues			P			$   9,726,934									$   4,264,311			$   5,462,623


						Change in Net Position			P			$   (3,811,033)									$   (9,019,096)			$   5,208,063


						Net position, beginning of year			P			$   325,652,951									$   334,672,047			$   (9,019,096)


						Net Position, End of Year			P			$   321,841,918									$   325,652,951			$   (3,811,033)





						MD&A - Operating Expenses


						Operating expense of the District consist of the following for the years ended December 31: 						2021									2020			YoY Change


						Depreciation						$   14,080,942						Tested material balance and tied to GL 			$   14,179,099			$   (98,157)


						Professional Fees						$   474,360									$   432,399			$   41,961


						Personnel						$   293,152									$   178,267			$   114,885


						Other						$   228,994									$   27,259			$   201,735


						Insurance						$   15,453									$   482			$   14,971


						Total Operating Expenses			P			$   15,092,901									$   14,817,506			$   275,395








Balance Sheet


			Purpose			To agree statements to underlying records (general ledger). 


			Source			GL Detail obtained from Darcy Johnson, Bookkeeper. 2021 Financial Statements obtained from Joshua Curtis and 2020 financial statements obtained from ballpark website


			Conclusion			We agreed the material balances (highlighted in Orange) reported on the statements to underlying records. No issues noted. 


			ROWD: 


						Color Key


									= 			Material Balance





						Balance Sheet December 31, 2021									Auditor's Notes			2020 financial statement Balance Sheet 						YoY Change





						Assets


						Current Assets:


						Cash and cash equivalents (Note 5)						$   11,598,836			Tested and tied to GL. 			$   11,229,630						$   369,206


						Accounts receivable						$   35,892						$   - 0						$   35,892


						Other receivables						$   8,048						$   7,464						$   584


						Prepaid expenses						$   21,663						$   12,475						$   9,188


						Total Current Assets			P			$   11,664,439						$   11,249,569						$   414,870


						Capital Assets Net of Accumulated Depreciation (Note 2):


						Baseball stadium						$   546,340,061			Tested and tied to GL. 			$   530,780,601						$   15,559,460


						Parking garage						$   24,873,877						$   24,873,877						$   - 0


						Furniture, fixtures and equipment						$   69,427						$   82,967						$   (13,540)


									P			$   571,283,365						$   555,737,445						$   15,545,920


						Less accumulated depreciation			P			$   (290,140,956)			Tested and tied to GL. 			$   (276,081,827)						$   (14,059,129)


									P			$   281,142,409						$   279,655,618						$   1,486,791


						Capital Assets Not Being Depreciated (Note 2):



						Land						$   38,424,405						$   38,424,405


						Net Capital Assets			P			$   319,566,814						$   318,080,023						$   1,486,791


						Total Assets			P			$   331,231,253						$   329,329,592						$   1,901,661


						Liabilities and Net Position


						Current Liabilities:


						Accounts payable						$   9,371,226						$   3,673,265						$   5,697,961


						Wages and vacation payable						$   18,109						$   3,376						$   14,733


						Total Current Liabilities			P			$   9,389,335						$   3,676,641						$   5,712,694


						Net Position:


						Net Investment in capital assets						$   312,796,787						$   318,080,023						$   (5,283,236)


						Restricted for capital expenditure fund (Note 4)						$   3,024,790						$   3,096,694						$   (71,904)


						Unrestricted						$   6,020,341						$   4,476,234						$   1,544,107


						Total Net Position			P			$   321,841,918						$   325,652,951						$   (3,811,033)


						Total Liabilities and Net Position			P			$   331,231,253						$   329,329,592						$   1,901,661








Stmt of Rev,Expense, Chng in NP


			Purpose			To agree statements to underlying records (general ledger). 


			Source			GL Detail obtained from Darcy Johnson, Bookkeeper. 2021 Financial Statements obtained from Joshua Curtis and 2020 financial statements obtained from ballpark website


			Conclusion			We agreed the material balances (highlighted in orange) reported on the statements to underlying records. No issues noted. 


			ROWD:


						Color Key


									= 			Material Balance





						Statement of Revenues, Expenses and Change in Net Position For the Year Ended December 31, 2021									Auditor Notes			2020 Financial Statement of Revenues, Expenses and Change in Net Position						YoY Change





						Operating Revenues: 


						Ballpark rent (Note 6)						$   1,554,934			Tested and tied to  GL			$   1,534,099						$   20,835


						Total Operating Revenues			P			$   1,554,934						$   1,534,099						$   20,835


						Operating Expenses: 


						General and Administrative						$   1,011,959						$   638,407						$   373,552


						Depreciation						$   14,080,942			Tested and tied to GL.			$   14,179,099						$   (98,157)


						Total Operating Expenses			P			$   15,092,901						$   14,817,506						$   275,395


						Total Operating Loss			P			$   (13,537,967)						$   (13,283,407)						$   (254,560)


						Nonoperating Revenues and Expenses: 


						Admissions tax revenue (Note 6)						$   5,958,602			Tested and tied to GL.			$   636,520						$   5,322,082


						Parking tax revenue (Note 6)						$   283,140						$   67,650						$   215,490


						Restaurant tax revenue						$   - 0			See ROWD			$   6,294						$   (6,294)


						Interest earnings						$   87,759						$   227,702						$   (139,943)


						Unrealized investment gain						$   29,433						$   4,755						$   24,678


						Realized investment loss						$   - 0						$   (110)						$   110


						Capital Contribution						$   3,368,000			Tested and tied to GL			$   3,321,500						$   46,500


						Total Nonoperating Revenues			P			$   9,726,934						$   4,264,311						$   5,462,623


						Change in Net Position			P			$   (3,811,033)						$   (9,019,096)						$   5,208,063


						Net Position, January 1, 2021			P			$   325,652,951						$   334,672,047						$   (9,019,096)


						Net Position, December 31, 2021			P			$   321,841,918						$   325,652,951						$   (3,811,033)


























Stmt of Cash Flows


			Purpose			To agree statements to underlying records (general ledger). 


			Source			GL Detail obtained from Darcy Johnson, Bookkeeper. 2021 Financial Statements obtained from Joshua Curtis and 2020 financial statements obtained from ballpark website


			Conclusion			We agreed the material balances reported on the statements to underlying records. No issues noted. 


			ROWD: 











						Statement of Cash Flows For the Year Ended December 31, 2021


						2021


						Cash Flows From Operating Activities:


						Cash receipts from ballpark rent						$   1,554,934


						Cash payments for operating expenses						$   1,567,726


						Total Cash Provided by Operating Activities			P			$   3,122,660


						Cash Flows From Investing Activities:



						Interest earnings						$   116,608


						Total Cash Provided by Investing Activities			P			$   116,608


						Cash Flows From Capital and Related Financing Activities:


						Cash receipts from admission tax revenue						$   5,958,602


						Cash receipts from parking tax revenue						$   247,248


						Payment for capital assets						$   (12,443,912)


						Total Cash Used in Capital and Related Financing Activities			P			$   (6,238,062)


						Net Change in Cash and Cash Equivalents			P			$   369,206


						Cash and cash equivalents, January 1, 2021						$   11,229,630


						Cash and Cash Equivalents, December 31, 2021			P			$   11,598,836


						Reconciliation to Operating Loss:


						Operating loss						$   (13,537,967)


						Adjustment to reconcile net cash provided by operating activities‐


						Depreciation						$   14,080,942


						Changes in assets/liabilities‐


						Accounts payable						$   2,574,140


						Wages payable						$   14,733


						Prepaid expenses						$   (9,188)


						Total Cash Provided by Operating Activities			P			$   3,122,660


						Noncash Capital and Related Financing Activities:


						Capital asset purchases in accounts payable			P			$   6,770,027








Note 2 - Capital Assets


			Purpose			To agree statements to underlying records (general ledger). 


			Source			GL Detail obtained from Darcy Johnson, Bookkeeper. 2021 Financial Statements obtained from Joshua Curtis and 2020 financial statements obtained from ballpark website


			Conclusion			We agreed the figures reported on the statements to underlying records. No issues noted. 


			ROWD: 


			Notes to the Financial Statements For the Year Ended December 31, 2021


												Balance December 31, 2020 (Per prior year financial statements)			Increases			Decreases			Balance December 31, 2021


						Capital Assets Not Being Depreciated: 


						Land						$   38,424,405			$   - 0			$   - 0


						Total Capital Assets Not Being Depreciated						$   38,424,405									$   38,424,405


									P															P


						Capital Assets Being Depreciated:


						Capital assets cost -


						Baseball stadium						$   530,780,601			$   15,559,460						$   546,340,061


						Parking garage						$   24,873,877			$   - 0						$   24,873,877


						Furniture, fixtures and equiptment						$   82,967			$   8,273			$   (21,813)			$   69,427


												$   555,737,445			$   15,567,733			$   (21,813)			$   571,283,365


						Accumulated depreciation - 			P


						Baseball stadium						$   (262,940,073)			$   (13,457,182)						$   (276,397,255)


						Parking garage						$   (13,058,787)			$   (621,847)						$   (13,680,634)


						Furniture, fixtures and equiptment						$   (82,967)			$   (1,913)						$   (84,880)


												$   (276,081,827)			$   (14,080,942)						$   (290,162,769)


									P


						Total Capital Assets Being Depreciated, Net						$   279,655,618			$   1,486,791						$   281,142,409


									P


						Total Capital Assets, Net						$   318,080,023			$   1,486,791						$   319,566,814


									P








PFD General Ledger


			Ballpark PFD


			General Ledger


			January - December 2021


						Date			Transaction Type			Num			Name			Memo/Description			Debit			Credit			Balance


			Cash - Capital Projects Fund


						Beginning Balance																					3,096,694


						01/21/2021			Transfer									To record index % per lease from Op to CapEx Fund			250,000 						3,346,694


						01/31/2021			Journal Entry			2021-2 JE CapEx									367 						3,347,061


						01/31/2021			Journal Entry			2021-1 CapEx+Impaired									2,399 						3,349,460


						02/28/2021			Journal Entry			2021-2 JE CapEx									2,172 						3,351,632


						03/05/2021			Deposit						Seattle Mariners						1,684,000 						5,035,632


						03/31/2021			Journal Entry			2021-3 JE CapEx									2,210 						5,037,842


						04/01/2021			Check			Wire 4/2/2021			Seattle Mariners			Seattle Mariners						2,013,599 			3,024,243


						04/30/2021			Journal Entry			2021-4 JE CapEx									3,818 						3,028,062


						05/14/2021			Deposit						King County Finance - ITS						183,835 						3,211,896


						05/14/2021			Deposit						Seattle Mariners						55,150 						3,267,047


						05/31/2021			Journal Entry			2021-5 JE CapEx									2,165 						3,269,212


						06/15/2021			Deposit						King County Finance - ITS						274,021 						3,543,233


						06/18/2021			Deposit						Seattle Mariners						82,206 						3,625,439


						06/29/2021			Deposit						Seattle Mariners						31,365 						3,656,804


						06/30/2021			Journal Entry			2021-6 JE CapEx									2,035 						3,658,839


						07/14/2021			Check			Wire 07/13/2021			Seattle Mariners									655,000 			3,003,839


						07/15/2021			Deposit						King County Finance - ITS						227,975 						3,231,813


						07/29/2021			Deposit						Seattle Mariners						68,392 						3,300,206


						07/30/2021			Deposit						Seattle Mariners						26,503 						3,326,709


						07/31/2021			Journal Entry			2021-7 JE CapEx									2,860 						3,329,570


						08/13/2021			Deposit						King County Finance - ITS						615,383 						3,944,953


						08/16/2021			Transfer									To record from Op to CapEx per lease re: CPI-U adjustment			4,000 						3,948,953


						08/17/2021			Deposit						Seattle Mariners						184,615 						4,133,568


						08/25/2021			Deposit						Seattle Mariners						1,684,000 						5,817,568


						08/31/2021			Journal Entry			2021-8 JE CapEx									2,145 						5,819,713


						08/31/2021			Deposit						Seattle Mariners						58,623 						5,878,336


						09/14/2021			Check			Wire 09/13/2021			Seattle Mariners									2,874,274 			3,004,062


						09/15/2021			Deposit						King County Finance - ITS						421,826 						3,425,888


						09/17/2021			Deposit						Seattle Mariners						126,548 						3,552,436


						09/30/2021			Deposit						Seattle Mariners						61,792 						3,614,228


						09/30/2021			Journal Entry			2021-9 JE CapEx									2,718 						3,616,946


						10/15/2021			Deposit						King County Finance - ITS						295,796 						3,912,742


						10/18/2021			Check			Wire 10152021			Seattle Mariners									610,000 			3,302,742


						10/18/2021			Deposit						King County Finance - ITS						202,541 						3,505,283


						10/20/2021			Deposit						Seattle Mariners						60,762 						3,566,045


						10/20/2021			Deposit						Seattle Mariners						88,739 						3,654,784


						10/29/2021			Deposit						Seattle Mariners						55,252 						3,710,037


						10/31/2021			Journal Entry			2021-10 JE CapEx									2,282 						3,712,319


						11/10/2021			Check			Wire 011102021			Seattle Mariners			re entered						712,758 			2,999,561


						11/15/2021			Deposit						Seattle Mariners						67,774 						3,067,335


						11/15/2021			Deposit						King County Finance - ITS						225,914 						3,293,249


						11/30/2021			Deposit						Seattle Mariners						51,376 						3,344,625


						11/30/2021			Journal Entry			2021-11 JE CapEx									1,835 						3,346,460


						12/29/2021			Check			WIRE 12/28/2021			Seattle Mariners									345,000 			3,001,460


						12/31/2021			Journal Entry			2021-12 JE CapEx						Parking Tax Rev 2021 Dec						23,992 			2,977,467


						12/31/2021			Deposit						Seattle Mariners						20,038 						2,997,505


						12/31/2021			Payment						Seattle Mariners - customer						27,286 						3,024,791


			Total for Cash - Capital Projects Fund																		$7,162,720			$7,234,623


			Cash - Impaired Investments


						Beginning Balance																					42,773


						01/31/2021			Journal Entry			2021-1 CapEx+Impaired												13,676 			29,097


						02/28/2021			Journal Entry			2021-2 JE CapEx												456 			28,642


						03/31/2021			Journal Entry			2021-3 JE CapEx												256 			28,385


						04/30/2021			Journal Entry			2021-4 JE CapEx												594 			27,792


						05/31/2021			Journal Entry			2021-5 JE CapEx												597 			27,195


						06/30/2021			Journal Entry			2021-6 JE CapEx												685 			26,510


						07/31/2021			Journal Entry			2021-7 JE CapEx												1,133 			25,376


						08/31/2021			Journal Entry			2021-8 JE CapEx												417 			24,960


						09/30/2021			Journal Entry			2021-9 JE CapEx												301 			24,659


						10/31/2021			Journal Entry			2021-10 JE CapEx												421 			24,238


						11/30/2021			Journal Entry			2021-11 JE CapEx												338 			23,900


						12/31/2021			Journal Entry			2021-12 JE CapEx												776 			23,124


						12/31/2021			Journal Entry			AJE YE 2021 Impaired									13,121 						36,244


			Total for Cash - Impaired Investments																		$13,121			$19,650


			Cash - Neighborhood Improvement Fund


						Beginning Balance																					4,426,299


						12/31/2021			Journal Entry			2021-13 AJE NIF Int									336 						4,426,636


						12/31/2021			Journal Entry			2021-13 AJE NIF Int									30,121 						4,456,756


			Total for Cash - Neighborhood Improvement Fund																		$30,457


			Cash - Paver Account


						Beginning Balance																					22,613


			Total for Cash - Paver Account


			Cash - PFD Operations Fund


						Beginning Balance																					3,568,801


						01/13/2021			Journal Entry			Gusto						Debit tax						2,180 			3,566,621


						01/13/2021			Journal Entry			Gusto						Debit net pay						5,151 			3,561,470


						01/15/2021			Check			9888568			Aon Risk Services, Inc.			Aon Risk Services, Inc.						8,409 			3,553,061


						01/15/2021			Check			9888570			Gary Johnson			Gary Johnson						3,225 			3,549,836


						01/15/2021			Check			9888569			Crystal and Sierra Springs			Crystal and Sierra Springs						40 			3,549,796


						01/21/2021			Check			9888580			Wingert Financial Services			Wingert Financial Services						786 			3,549,010


						01/21/2021			Check			9888571			Lizanne Lyons Consulting			Lizanne Lyons Consulting						8,700 			3,540,310


						01/21/2021			Check			9888574			Premera Blue Cross			Premera Blue Cross						1,637 			3,538,672


						01/21/2021			Check			9888573			Patrick Dunn & Associates, LTD			Patrick Dunn & Associates, LTD						4,200 			3,534,472


						01/21/2021			Transfer									To record index % per lease from Op to CapEx Fund						250,000 			3,284,472


						01/21/2021			Check			9888575			Seattle Mariners			Seattle Mariners						1,084 			3,283,389


						01/21/2021			Check			9888576			State Auditor's Office			State Auditor's Office						1,188 			3,282,201


						01/21/2021			Check			9888577			Teal Group Technologies			Teal Group Technologies						451 			3,281,750


						01/21/2021			Check			9888578			Thomas Eli Backer			Thomas Eli Backer						7,031 			3,274,719


						01/21/2021			Check			9888579			Washington Trust Bank			Washington Trust Bank						438 			3,274,281


						01/21/2021			Check			9888572			Parallel Public Works			Parallel Public Works						900 			3,273,381


						01/27/2021			Journal Entry			Gusto						Debit net pay						4,767 			3,268,614


						01/27/2021			Journal Entry			Gusto						Debit tax						2,148 			3,266,466


						02/10/2021			Check			9891312			Paul Mar			Paul Mar						1,300 			3,265,166


						02/10/2021			Check			9891311			Patrick Dunn & Associates, LTD			Patrick Dunn & Associates, LTD						4,200 			3,260,966


						02/10/2021			Check			9891310			Parallel Public Works			Parallel Public Works						900 			3,260,066


						02/10/2021			Check			9891309			Pacific Office Automation			Pacific Office Automation						955 			3,259,112


						02/10/2021			Check			9891305			Carol Nelson			Carol Nelson						550 			3,258,562


						02/10/2021			Check			9891315			Sound View Strategies, LLC			Sound View Strategies, LLC						8,625 			3,249,937


						02/10/2021			Check			9891308			Lizanne Lyons Consulting			Lizanne Lyons Consulting						8,140 			3,241,797


						02/10/2021			Check			9891307			Crystal and Sierra Springs			Crystal and Sierra Springs						3 			3,241,793


						02/10/2021			Check			9891306			CHRIS MARR			Chris Marr						750 			3,241,043


						02/10/2021			Check			9891313			Premera Blue Cross			Premera Blue Cross						1,637 			3,239,406


						02/10/2021			Journal Entry			Gusto						Debit tax						2,133 			3,237,273


						02/10/2021			Journal Entry			Gusto						Debit net pay						5,155 			3,232,117


						02/10/2021			Check			9891319			Washington Trust Bank			Washington Trust Bank						454 			3,231,663


						02/10/2021			Check			9891318			Thomas Eli Backer			Thomas Eli Backer						6,636 			3,225,027


						02/10/2021			Check			9891317			Teal Group Technologies			Teal Group Technologies						475 			3,224,553


						02/10/2021			Check			9891316			Stacy Graven			Stacy Graven						300 			3,224,253


						02/10/2021			Check			9891314			Seattle Mariners			Seattle Mariners						516 			3,223,737


						02/25/2021			Check			9893626			AllStream - 1			AllStream						84 			3,223,653


						02/25/2021			Check			9893627			CHRIS MARR			CHRIS MARR						250 			3,223,403


						02/25/2021			Check			9893628			Comcast Business			Comcast Business						140 			3,223,262


						02/25/2021			Check			9893629			Newtek Technology Services			Newtek Technology Services						18 			3,223,245


						02/25/2021			Check			9893630			Omar Riojas			Omar Riojas						300 			3,222,945


						02/25/2021			Check			9893631			PACIFICA LAW GROUP			PACIFICA LAW GROUP						595 			3,222,350


						02/25/2021			Check			9893632			Sound View Strategies, LLC			Sound View Strategies, LLC						4,575 			3,217,775


						02/25/2021			Journal Entry			Gusto						Debit net pay						3,933 			3,213,842


						02/25/2021			Journal Entry			Gusto						Debit tax						1,875 			3,211,968


						02/28/2021			Journal Entry									PFD Operating						41,403 			3,170,565


						03/05/2021			Deposit						Seattle Mariners						777,231 						3,947,796


						03/09/2021			Check			9895327			PACIFICA LAW GROUP			PACIFICA LAW GROUP						324 			3,947,472


						03/09/2021			Check			9895328			Parallel Public Works			Parallel Public Works						900 			3,946,572


						03/09/2021			Check			9895329			Patrick Dunn & Associates, LTD			Patrick Dunn & Associates, LTD						4,200 			3,942,372


						03/09/2021			Check			9895330			Sound View Strategies, LLC			Sound View Strategies, LLC						4,200 			3,938,172


						03/09/2021			Check			9895331			Thomas Eli Backer			Thomas Eli Backer						8,532 			3,929,640


						03/09/2021			Check			9895326			Pacific Office Automation			Pacific Office Automation						478 			3,929,162


						03/09/2021			Check			9895325			Lizanne Lyons Consulting			Lizanne Lyons Consulting						6,880 			3,922,282


						03/11/2021			Journal Entry			Gusto						Debit net pay						3,931 			3,918,351


						03/11/2021			Journal Entry			Gusto						Debit tax						1,878 			3,916,473


						03/22/2021			Journal Entry			Gusto						Debit tax						66 			3,916,407


						03/24/2021			Check			9897372			Premera Blue Cross									1,637 			3,914,770


						03/24/2021			Check			9897375			Seattle Mariners									225 			3,914,545


						03/24/2021			Check			9897376			Washington Trust Bank									568 			3,913,977


						03/24/2021			Check			9912192			Seattle Mariners									516 			3,913,461


						03/24/2021			Check			9897090			AllStream - 1			AllStream						112 			3,913,348


						03/24/2021			Check			9897091			EMC Research			EMC Research						15,760 			3,897,588


						03/24/2021			Check			9897092			King County Finance - ITS			King County Finance - ITS						1,498 			3,896,090


						03/24/2021			Check			9897093			King County Finance - ITS			King County Finance - ITS						1,498 			3,894,592


						03/24/2021			Check			9897370			EMC Research			EMC Research						23,640 			3,870,952


						03/24/2021			Check			9897371			ICON Venue Group LLC									856 			3,870,096


						03/29/2021			Journal Entry			Gusto						Debit net pay						4,234 			3,865,861


						03/29/2021			Journal Entry			Gusto						Debit tax						2,051 			3,863,810


						03/29/2021			Journal Entry			Gusto						Debit reimbursement						1,864 			3,861,946


						03/31/2021			Check			9898058			Pacific Office Automation									504 			3,861,442


						03/31/2021			Check			9898059			Peoplespace									6,893 			3,854,549


						04/13/2021			Journal Entry			Gusto						Debit net pay						5,579 			3,848,971


						04/13/2021			Journal Entry			Gusto						Debit reimbursement						30 			3,848,941


						04/13/2021			Journal Entry			Gusto						Debit tax						2,367 			3,846,574


						04/15/2021			Journal Entry			Gusto						Debit tax						27 			3,846,547


						04/15/2021			Journal Entry			Gusto						Debit net pay						152 			3,846,395


						04/28/2021			Check			9902721			Pacific Office Automation									105 			3,846,290


						04/28/2021			Check			9902726			Seattle Mariners									258 			3,846,032


						04/28/2021			Check			9902730			Washington Trust Bank									300 			3,845,732


						04/28/2021			Check			9902720			Pacific Office Automation									478 			3,845,254


						04/28/2021			Check			9902718			Employment Security Dept									25 			3,845,229


						04/28/2021			Check			9902729			Washington Trust Bank									221 			3,845,008


						04/28/2021			Check			9902717			ARETE LAW GROUP									840 			3,844,168


						04/28/2021			Check			9902719			Gregory Scheiderer									2,310 			3,841,858


						04/28/2021			Journal Entry			Gusto						Debit net pay						5,717 			3,836,141


						04/28/2021			Journal Entry			Gusto						Debit tax						2,404 			3,833,737


						04/28/2021			Journal Entry			Gusto						Debit reimbursement						801 			3,832,936


						04/28/2021			Check			9902722			PACIFICA LAW GROUP									81 			3,832,855


						04/28/2021			Check			9902723			Parallel Public Works									900 			3,831,955


						04/28/2021			Check			9902724			Patrick Dunn & Associates, LTD									4,200 			3,827,755


						04/28/2021			Check			9902725			Seattle Mariners									225 			3,827,530


						04/28/2021			Check			9902727			Teal Group Technologies									510 			3,827,021


						04/28/2021			Check			9902728			Thomas Eli Backer									4,345 			3,822,676


						04/30/2021			Deposit						WA State Public Stadium Authority						19,700 						3,842,376


						05/12/2021			Check			9904995			Boots Construction									3,618 			3,838,758


						05/12/2021			Check			9904996			ICON Venue Group LLC									1,555 			3,837,204


						05/12/2021			Check			9904997			ICON Venue Group LLC									1,427 			3,835,776


						05/12/2021			Check			9904999			Teal Group Technologies									645 			3,835,131


						05/12/2021			Check			9904998			Premera Blue Cross									3,275 			3,831,857


						05/12/2021			Journal Entry			Gusto						Debit net pay						5,717 			3,826,140


						05/12/2021			Journal Entry			Gusto						Debit tax						2,404 			3,823,736


						05/12/2021			Transfer									To create op reserve fund						2,000,000 			1,823,736


						05/12/2021			Journal Entry			Gusto						Debit reimbursement						30 			1,823,706


						05/19/2021			Check			9906415			Lizanne Lyons Consulting									6,360 			1,817,346


						05/19/2021			Check			9906416			Lizanne Lyons Consulting									8,460 			1,808,886


						05/26/2021			Journal Entry			Gusto						Debit tax						2,474 			1,806,412


						05/26/2021			Journal Entry			Gusto						Debit net pay						5,933 			1,800,479


						05/26/2021			Journal Entry			Gusto						Debit reimbursement						1,049 			1,799,431


						06/09/2021			Check			9909786			Pacific Office Automation									491 			1,798,939


						06/09/2021			Check			9909785			Clark Nuber									4,113 			1,794,827


						06/09/2021			Check			9909784			Boots Construction									27,889 			1,766,938


						06/09/2021			Check			9909793			Thomas Eli Backer									5,056 			1,761,882


						06/09/2021			Check			9909794			Thomas Eli Backer									6,755 			1,755,128


						06/09/2021			Check			9909791			Seattle Mariners									225 			1,754,903


						06/09/2021			Check			9909787			PACIFICA LAW GROUP									102 			1,754,801


						06/09/2021			Check			9909788			Patrick Dunn & Associates, LTD									4,200 			1,750,601


						06/09/2021			Check			9909792			Sound View Strategies, LLC									10,605 			1,739,996


						06/09/2021			Check			9909790			Seattle Mariners									568 			1,739,428


						06/09/2021			Check			9909789			Patrick Dunn & Associates, LTD									4,200 			1,735,228


						06/11/2021			Journal Entry			Gusto						Debit reimbursement						154 			1,735,075


						06/11/2021			Journal Entry			Gusto						Debit tax						2,395 			1,732,679


						06/11/2021			Journal Entry			Gusto						Debit net pay						5,717 			1,726,963


						06/14/2021			Journal Entry			Gusto						Debit tax						122 			1,726,841


						06/14/2021			Journal Entry			Gusto						Debit net pay						703 			1,726,138


						06/23/2021			Check			9912191			Seattle Mariners									225 			1,725,913


						06/23/2021			Check			9912189			PACIFICA LAW GROUP									298 			1,725,615


						06/23/2021			Check			9912193			Teal Group Technologies									475 			1,725,141


						06/23/2021			Check			9912192			Seattle Mariners									516 			1,724,625


						06/23/2021			Check			9912190			Peoplespace									5,530 			1,719,094


						06/23/2021			Check			9912187			ICON Venue Group LLC									3,430 			1,715,665


						06/23/2021			Check			9912188			Lizanne Lyons Consulting									10,500 			1,705,165


						06/23/2021			Check			9912186			Boots Construction									3,148 			1,702,017


						06/28/2021			Journal Entry			Gusto						Debit tax						2,448 			1,699,569


						06/28/2021			Journal Entry			Gusto						Debit net pay						5,884 			1,693,685


						06/28/2021			Journal Entry			Gusto						Debit reimbursement						30 			1,693,655


						06/30/2021			Check			9914053			Pacific Office Automation									456 			1,693,199


						06/30/2021			Check			9914054			Pacific Office Automation									479 			1,692,720


						07/13/2021			Journal Entry			Gusto						Debit reimbursement						30 			1,692,690


						07/13/2021			Journal Entry			Gusto						Debit tax						2,519 			1,690,171


						07/13/2021			Journal Entry			Gusto						Debit net pay						6,097 			1,684,075


						07/14/2021			Check			9916348			Gary Johnson									9,570 			1,674,505


						07/14/2021			Check			9916351			Teal Group Technologies									755 			1,673,750


						07/14/2021			Check			9916349			Parallel Public Works									900 			1,672,850


						07/14/2021			Check			9916350			Patrick Dunn & Associates, LTD									4,200 			1,668,650


						07/14/2021			Check			9916352			Thomas Eli Backer									8,611 			1,660,039


						07/21/2021			Check			9917683			Washington Trust Bank									1,472 			1,658,567


						07/21/2021			Check			9917682			Premera Blue Cross									3,275 			1,655,293


						07/28/2021			Journal Entry			Gusto						Debit net pay						6,043 			1,649,249


						07/28/2021			Journal Entry			Gusto						Debit tax						2,503 			1,646,746


						07/28/2021			Journal Entry			Gusto						Debit reimbursement						30 			1,646,716


						07/28/2021			Check			wire07282021LID			City Of Seattle,Dept Finance			City Of Seattle,Dept Finance						158,583 			1,488,134


						08/04/2021			Check			9919851			PACIFICA LAW GROUP									714 			1,487,420


						08/04/2021			Check			9919852			Seattle Mariners									568 			1,486,852


						08/04/2021			Check			9919853			Seattle Mariners									225 			1,486,627


						08/04/2021			Check			9919850			Pacific Office Automation									421 			1,486,206


						08/04/2021			Check			9919849			Lizanne Lyons Consulting									7,160 			1,479,046


						08/04/2021			Check			9919848			Clark Nuber									8,395 			1,470,651


						08/11/2021			Check			9921325			VSP									122 			1,470,530


						08/11/2021			Journal Entry			Gusto						Debit tax						2,448 			1,468,082


						08/11/2021			Journal Entry			Gusto						Debit reimbursement						30 			1,468,052


						08/11/2021			Check			9921322			Lizanne Lyons Consulting									8,080 			1,459,972


						08/11/2021			Check			9921323			Patrick Dunn & Associates, LTD									4,200 			1,455,772


						08/11/2021			Check			9921324			Thomas Eli Backer									8,730 			1,447,042


						08/11/2021			Journal Entry			Gusto						Debit net pay						5,884 			1,441,158


						08/16/2021			Transfer									To record Op to reserve with CPI						72,616 			1,368,542


						08/16/2021			Transfer									To record from Op to CapEx per lease re: CPI-U adjustment						4,000 			1,364,542


						08/25/2021			Deposit						Seattle Mariners						777,231 						2,141,773


						08/25/2021			Check			9923326			Premera Blue Cross									4,337 			2,137,436


						08/27/2021			Journal Entry			Gusto						Debit reimbursement						30 			2,137,406


						08/27/2021			Journal Entry			Gusto						Debit net pay						5,886 			2,131,520


						08/27/2021			Journal Entry			Gusto						Debit tax						2,444 			2,129,076


						08/30/2021			Check			9924104			Tim Burgess									200 			2,128,876


						08/30/2021			Check			9924103			Teal Group Technologies									2,143 			2,126,733


						08/30/2021			Check			9924101			Sound View Strategies, LLC									17,850 			2,108,883


						08/30/2021			Check			9924102			Stacy Graven									350 			2,108,533


						08/30/2021			Check			9924095			Clark Nuber									5,543 			2,102,990


						08/30/2021			Check			9924094			CHRIS MARR									300 			2,102,690


						08/30/2021			Check			9924097			Pacific Office Automation									421 			2,102,269


						08/30/2021			Check			9924099			Seattle Mariners									568 			2,101,702


						08/30/2021			Check			9924100			Seattle Mariners									225 			2,101,477


						08/30/2021			Check			9924098			PACIFICA LAW GROUP									833 			2,100,644


						08/30/2021			Check			9924096			Gary Johnson									2,625 			2,098,019


						09/01/2021			Journal Entry			Gusto						Debit reimbursement						300 			2,097,719


						09/13/2021			Journal Entry			Gusto						Debit tax						2,444 			2,095,275


						09/13/2021			Journal Entry			Gusto						Debit reimbursement						60 			2,095,215


						09/13/2021			Journal Entry			Gusto						Debit net pay						5,886 			2,089,328


						09/20/2021			Check			9928281			Peoplespace									1,380 			2,087,948


						09/20/2021			Check			9928282			Premera Blue Cross									3,275 			2,084,674


						09/20/2021			Check			9928283			Seattle Mariners									568 			2,084,106


						09/20/2021			Check			9928284			Seattle Mariners									150 			2,083,956


						09/20/2021			Check			9928279			PACIFICA LAW GROUP									714 			2,083,242


						09/20/2021			Check			9928277			Lizanne Lyons Consulting									2,720 			2,080,522


						09/20/2021			Check			9928286			Thomas Eli Backer									6,557 			2,073,965


						09/20/2021			Check			9928275			Daily Journal Of Commerce									654 			2,073,311


						09/20/2021			Check			9928276			ICON Venue Group LLC									3,366 			2,069,945


						09/20/2021			Check			9928280			Patrick Dunn & Associates, LTD									4,200 			2,065,745


						09/20/2021			Check			9928287			Washington Trust Bank									2,000 			2,063,745


						09/20/2021			Check			9928274			Carol Nelson									200 			2,063,545


						09/20/2021			Check			9928278			Pacific Office Automation									456 			2,063,090


						09/20/2021			Check			9928285			Teal Group Technologies									356 			2,062,733


						09/28/2021			Journal Entry			Gusto						Debit net pay						5,885 			2,056,848


						09/28/2021			Journal Entry			Gusto						Debit tax						2,447 			2,054,402


						09/28/2021			Journal Entry			Gusto						Debit reimbursement						60 			2,054,342


						10/06/2021			Check			9931021			Venue Solutions Group									27,000 			2,027,342


						10/06/2021			Check			9931020			Thomas Eli Backer									6,676 			2,020,666


						10/06/2021			Check			9931022			VSP									162 			2,020,504


						10/06/2021			Check			9931017			ICON Venue Group LLC									923 			2,019,581


						10/06/2021			Check			9931018			Pacific Office Automation									456 			2,019,125


						10/06/2021			Check			9931023			Washington Trust Bank									1,500 			2,017,625


						10/06/2021			Check			9931019			Patrick Dunn & Associates, LTD									4,200 			2,013,425


						10/13/2021			Journal Entry			Gusto						Debit tax						2,440 			2,010,985


						10/13/2021			Journal Entry			Gusto						Debit net pay						5,888 			2,005,097


						10/13/2021			Journal Entry			Gusto						Debit reimbursement						60 			2,005,037


						10/20/2021			Check			9933501			PACIFICA LAW GROUP									536 			2,004,502


						10/20/2021			Check			9933499			Clark Nuber									828 			2,003,674


						10/20/2021			Check			9933502			Teal Group Technologies									1,773 			2,001,901


						10/20/2021			Check			9933500			Lizanne Lyons Consulting									2,580 			1,999,321


						10/27/2021			Check			9940500			Employment Security Dept									25 			1,999,296


						10/27/2021			Check			9940502			ICON Venue Group LLC									14,848 			1,984,448


						10/27/2021			Check			9940503			ICON Venue Group LLC									2,471 			1,981,977


						10/27/2021			Check			9940504			Seattle Mariners									568 			1,981,409


						10/27/2021			Check			9940505			Seattle Mariners									150 			1,981,259


						10/27/2021			Check			9940506			Seattle Metropolitan Chamber of Commerce									1,200 			1,980,059


						10/27/2021			Journal Entry			Gusto						Debit net pay						5,884 			1,974,175


						10/27/2021			Journal Entry			Gusto						Debit tax						2,448 			1,971,727


						10/27/2021			Journal Entry			Gusto						Debit reimbursement						60 			1,971,667


						10/27/2021			Check			9940501			Gary Johnson									375 			1,971,292


						10/27/2021			Check			9940499			Clark Nuber									189 			1,971,103


						10/27/2021			Check			9940507			State Auditor's Office									283 			1,970,820


						11/01/2021			Journal Entry			Gusto						Debit net pay						648 			1,970,171


						11/01/2021			Journal Entry			Gusto						Debit tax						113 			1,970,059


						11/02/2021			Deposit						Seattle Sports Commission (SSC)						284 						1,970,343


						11/03/2021			Check			9941738			Lizanne Lyons Consulting									5,220 			1,965,123


						11/10/2021			Journal Entry			Gusto						Debit net pay						5,884 			1,959,238


						11/10/2021			Journal Entry			Gusto						Debit tax						2,448 			1,956,790


						11/10/2021			Journal Entry			Gusto						Debit reimbursement						60 			1,956,730


						11/17/2021			Deposit						Seattle Sports Commission (SSC)						188 						1,956,918


						11/23/2021			Check			9945807			Ryan Anthony Donaldon									1,500 			1,955,418


						11/24/2021			Check			9945454			Seattle Mariners									692 			1,954,727


						11/24/2021			Check			9945455			State Auditor's Office									8,460 			1,946,267


						11/24/2021			Check			9945451			Ambius									440 			1,945,826


						11/24/2021			Check			9945452			Colins Woerman									1,350 			1,944,476


						11/24/2021			Check			9945453			Omar Riojas									200 			1,944,276


						11/24/2021			Check			9945456			Wingert Financial Services									989 			1,943,287


						11/26/2021			Journal Entry			Gusto						Debit net pay						5,958 			1,937,329


						11/26/2021			Journal Entry			Gusto						Debit reimbursement						60 			1,937,269


						11/26/2021			Journal Entry			Gusto						Debit tax						2,310 			1,934,960


						12/13/2021			Check			9947648			Thomas Eli Backer									2,923 			1,932,037


						12/13/2021			Check			9947647			Patrick Dunn & Associates, LTD									4,200 			1,927,837


						12/13/2021			Check			9947646			Pacific Office Automation									483 			1,927,354


						12/13/2021			Check			9947645			City Of Seattle,Dept Finance									59 			1,927,295


						12/13/2021			Journal Entry			Gusto						Debit reimbursement						60 			1,927,235


						12/13/2021			Journal Entry			Gusto						Debit tax						1,610 			1,925,625


						12/13/2021			Journal Entry			Gusto						Debit net pay						6,312 			1,919,313


						12/13/2021			Check			9947644			Ambius									220 			1,919,093


						12/13/2021			Check			9947649			Washington Trust Bank									4,171 			1,914,922


						12/22/2021			Check			9950218			PACIFICA LAW GROUP									417 			1,914,506


						12/22/2021			Check			9950219			Parallel Public Works									12,400 			1,902,106


						12/22/2021			Check			9950217			Lizanne Lyons Consulting									2,700 			1,899,406


						12/22/2021			Check			9950216			Gary Johnson									1,088 			1,898,318


						12/22/2021			Check			9950220			State Auditor's Office									1,923 			1,896,395


						12/29/2021			Journal Entry			Gusto						Debit reimbursement						60 			1,896,335


						12/29/2021			Journal Entry			Gusto						Debit net pay						6,613 			1,889,723


						12/29/2021			Journal Entry			Gusto						Debit tax						1,693 			1,888,030


						12/29/2021			Check			9951550			Clark Nuber									1,557 			1,886,473


						12/29/2021			Check			9951549			Aon Risk Services, Inc.									8,202 			1,878,271


						12/29/2021			Check			9951551			Sound View Strategies, LLC									11,550 			1,866,721


						12/30/2021			Expense			Wire 12/30/2021			Charles Schwab									19,078 			1,847,644


						12/31/2021			Deposit			INTEREST						Interest Earned			34,240 						1,881,884


			Total for Cash - PFD Operations Fund																		$1,608,874			$3,295,792


			Cash - PFD Reserve


						05/12/2021			Transfer									To create op reserve fund			2,000,000 						2,000,000


						08/16/2021			Transfer									To record Op to reserve with CPI			72,616 						2,072,616


						12/31/2021			Journal Entry			2021-12 AJE Op res									6,456 						2,079,072


			Total for Cash - PFD Reserve																		$2,079,072


			Cash Equivalents


						Beginning Balance																					87,645


						12/31/2021			Journal Entry			AJE-YE 21 Cash Eq									9,831 						97,476


			Total for Cash Equivalents																		$9,831


			Accounts Receivable


						Beginning Balance																					27,286


						10/12/2021			Invoice			1001			Seattle Sports Commission (SSC)						284 						27,570


						11/01/2021			Invoice			1002			Seattle Sports Commission (SSC)						188 						27,758


						11/01/2021			Invoice			1003			Seattle Sports Commission (SSC)						112 						27,870


						12/31/2021			Payment						Seattle Mariners - customer									27,286 			584


						12/31/2021			Payment						Seattle Sports Commission (SSC)									584 			0


						12/31/2021			Journal Entry			2021 AJE Parking Tax						Dec 2021 Parking Tax owed - rec'd after YE in 2022			20,500 						20,500


						12/31/2021			Payment						Seattle Mariners - customer						0 						20,500


						12/31/2021			Journal Entry			Parking Tax Dec 21						To accrue AR at 12/31/2021 for parking rev share			15,392 						35,892


			Total for Accounts Receivable																		$36,476			$27,870


			Accum Depreciation - Ballpark


						Beginning Balance																					-236,739,784


						12/31/2021			Journal Entry			YE JE CN #6						To fix Accum Depreciation, prior year depreciation, AJES were not posted in QB						26,195,586 			-262,935,370


						12/31/2021			Journal Entry			YE JE CN #4						To record Ballpark, Garage and Equip Depreciation						13,457,182 			-276,392,552


			Total for Accum Depreciation - Ballpark																					$39,652,768


			Accum Depreciation - Garage


						Beginning Balance																					-11,815,093


						12/31/2021			Journal Entry			YE JE CN #4						To record Ballpark, Garage and Equip Depreciation						621,847 			-12,436,940


						12/31/2021			Journal Entry			YE JE CN #6						To fix Accum Depreciation, prior year depreciation, AJES were not posted in QB						1,243,694 			-13,680,634


			Total for Accum Depreciation - Garage																					$1,865,541


			Accum. Depreciation - F&F


						Beginning Balance																					-19,099


						12/31/2021			Journal Entry			YE JE CN #5						To post 2021 Dispositions			1,399 						-17,700


			Total for Accum. Depreciation - F&F																		$1,399


			Accum. Depreciation- Equipment


						Beginning Balance																					-68,571


						12/31/2021			Journal Entry			YE JE CN #5						To post 2021 Dispositions			20,413 						-48,157


						12/31/2021			Journal Entry			YE JE CN #4						To record Ballpark, Garage and Equip Depreciation						1,913 			-50,070


			Total for Accum. Depreciation- Equipment																		$20,413			$1,913


			Amtrak Design/Build


						Beginning Balance																					1,562,588


			Total for Amtrak Design/Build


			Amtrak Rent


						Beginning Balance																					274,584


			Total for Amtrak Rent


			Architect/Engineer - NBBJ


						Beginning Balance																					24,985,183


			Total for Architect/Engineer - NBBJ


			Art Program - Construction


						Beginning Balance																					886,674


			Total for Art Program - Construction


			Art Program - Preconstruction


						Beginning Balance																					197,417


			Total for Art Program - Preconstruction


			Ballpark Consultant - Pastier


						Beginning Balance																					10,562


			Total for Ballpark Consultant - Pastier


			Ballpark Consultant -Thur Arch


						Beginning Balance																					16,048


			Total for Ballpark Consultant -Thur Arch


			Brick Paver Program


						Beginning Balance																					383,619


			Total for Brick Paver Program


			Contract Document Reprographic


						Beginning Balance																					759,677


			Total for Contract Document Reprographic


			Deferred Sales Tax - Ballpark


						Beginning Balance																					31,403,469


			Total for Deferred Sales Tax - Ballpark


			Design Stadium - Other


						Beginning Balance																					15,375


			Total for Design Stadium - Other


			Environmental Consult - Kirchn


						Beginning Balance																					100,885


			Total for Environmental Consult - Kirchn


			Environmental Consult - Shapio


						Beginning Balance																					1,096,637


			Total for Environmental Consult - Shapio


			Foundation Inspection - Mayes


						Beginning Balance																					1,908,637


			Total for Foundation Inspection - Mayes


			GC/CM - Pre Construction


						Beginning Balance																					961,640


			Total for GC/CM - Pre Construction


			GC/CM Construction


						Beginning Balance																					348,938,360


			Total for GC/CM Construction


			Haz Mat Abatement


						Beginning Balance																					881,095


			Total for Haz Mat Abatement


			Haz Mat Consultant - Hart Crow


						Beginning Balance																					242,790


			Total for Haz Mat Consultant - Hart Crow


			Haz Mat Oversight


						Beginning Balance																					212,304


			Total for Haz Mat Oversight


			Land


						Beginning Balance																					30,026,614


			Total for Land


			Land - Parking Garage


						Beginning Balance																					8,397,791


			Total for Land - Parking Garage


			Mitigation - Community Plan


						Beginning Balance																					180,000


			Total for Mitigation - Community Plan


			Mitigation - Intermodal Access


						Beginning Balance																					462,863


			Total for Mitigation - Intermodal Access


			Mitigation - Pedestrian OP


						Beginning Balance																					380,757


			Total for Mitigation - Pedestrian OP


			Mitigation - TMP Pedestrian Im


						Beginning Balance																					1,158,910


			Total for Mitigation - TMP Pedestrian Im


			Mitigation off street parking


						Beginning Balance																					698,083


			Total for Mitigation off street parking


			Mitigation Plan - Trans/Park


						Beginning Balance																					158,464


			Total for Mitigation Plan - Trans/Park


			Mitigation Planner - Kirchner


						Beginning Balance																					221,360


			Total for Mitigation Planner - Kirchner


			Mitigation-Tenant Improvement


						Beginning Balance																					31,295


			Total for Mitigation-Tenant Improvement


			O & M Plan


						Beginning Balance																					376,322


			Total for O & M Plan


			Other Receivable


						Beginning Balance																					-115,644


						12/31/2021			Payment						Seattle Sports Commission (SSC)						584 						-115,060


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE			123,108 						8,048


			Total for Other Receivable																		$123,692


			Permit Specialist - Ben Shmuel


						Beginning Balance																					18,693


			Total for Permit Specialist - Ben Shmuel


			Permits & Fees


						Beginning Balance																					390,725


			Total for Permits & Fees


			Permits & Fees - 1


						Beginning Balance																					1,805,563


			Total for Permits & Fees - 1


			PFD Office Expense


						Beginning Balance																					1,065,577


			Total for PFD Office Expense


			PFD Staff Employment Cost


						Beginning Balance																					5,638,604


			Total for PFD Staff Employment Cost


			Pile Tests


						Beginning Balance																					215,233


			Total for Pile Tests


			Post Opening Construction Cost


						Beginning Balance																					286,926


			Total for Post Opening Construction Cost


			Prepaid Insurance


						Beginning Balance																					21,725


						11/24/2021			Check			9945456			Wingert Financial Services						989 						22,714


						12/29/2021			Check			9951549			Aon Risk Services, Inc.						8,202 						30,916


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						9,253 			21,663


			Total for Prepaid Insurance																		$9,191			$9,253


			Project Insurance


						Beginning Balance																					1,776,378


			Total for Project Insurance


			Project Legal/Consult/Admin


						Beginning Balance																					6,635,472


						04/28/2021			Check			9902717			ARETE LAW GROUP						840 						6,636,312


						12/31/2021			Journal Entry			YE JE CN #3						To reclass to Legal						840 			6,635,472


			Total for Project Legal/Consult/Admin																		$840			$840


			Project Management - Moniz


						Beginning Balance																					359,740


			Total for Project Management - Moniz


			Project Management - Stein & C


						Beginning Balance																					38,000


			Total for Project Management - Stein & C


			Project Management-Tony Puma


						Beginning Balance																					144,996


			Total for Project Management-Tony Puma


			Project Management-Turner Cons


						Beginning Balance																					486,144


			Total for Project Management-Turner Cons


			Project Office Buildout


						Beginning Balance																					103,093


						03/31/2021			Check			9898059			Peoplespace						6,893 						109,986


						09/20/2021			Check			9928281			Peoplespace						1,380 						111,366


						12/31/2021			Journal Entry			YE JE CN #2						Reclassify Furniture and Fixtures						8,273 			103,093


			Total for Project Office Buildout																		$8,273			$8,273


			Roof Design - Ederer


						Beginning Balance																					352,227


			Total for Roof Design - Ederer


			Roof Retraction Mechanism


						Beginning Balance																					12,851,874


			Total for Roof Retraction Mechanism


			Roof Steel Inspection - ATL


						Beginning Balance																					1,801,586


			Total for Roof Steel Inspection - ATL


			Site Photography


						Beginning Balance																					248,761


			Total for Site Photography


			Site Preparation


						Beginning Balance																					102,822


			Total for Site Preparation


			Soil Remediation


						Beginning Balance																					7,316,550


			Total for Soil Remediation


			Stadium Steel Inspection- Agra


						Beginning Balance																					1,162,390


			Total for Stadium Steel Inspection- Agra


			Temp Utilities - West Overflow


						Beginning Balance																					996,048


			Total for Temp Utilities - West Overflow


			Temporary Utilities


						Beginning Balance																					412,751


			Total for Temporary Utilities


			Utility Relocation


						Beginning Balance																					1,751,889


			Total for Utility Relocation


			Ballpark Capital Improvements


						Beginning Balance																					46,865,338


						01/31/2021			Bill			INV00013342			Seattle Mariners			CapEx Jan 2021			755,803 						47,621,141


						02/01/2021			Bill			INV00013376			Seattle Mariners			CapEx Feb 2021 INV			383,197 						48,004,338


						03/01/2021			Bill			INV00013400			Seattle Mariners			CapEx March 2021			1,195,295 						49,199,633


						04/01/2021			Check			Wire 4/2/2021			Seattle Mariners			Mariners May Cap Ex Reimbursem			2,013,599 						51,213,232


						04/01/2021			Bill			INV00013437			Seattle Mariners			CapEx April 2021			1,530,346 						52,743,579


						05/01/2021			Bill			INV00013456			Seattle Mariners			CapEx May 2021			216,766 						52,960,344


						06/01/2021			Bill			INV00013493			Seattle Mariners			CapEx June 2021			149,144 						53,109,488


						07/01/2021			Bill			INV00013513			Seattle Mariners			capEx July 21			279,276 						53,388,764


						07/14/2021			Check			Wire 07/13/2021			Seattle Mariners			CapEx Reimbursement			655,000 						54,043,764


						08/01/2021			Bill			INV00013548			Seattle Mariners			CapEx Aug 21			124,441 						54,168,204


						09/01/2021			Bill			INV00013566			Seattle Mariners			CapEx Sept 21			85,111 						54,253,316


						09/14/2021			Check			Wire 09/13/2021			Seattle Mariners			M's capex reimbursement 09/14/2021			2,874,274 						57,127,590


						10/01/2021			Bill			INV00013576			Seattle Mariners			CapEx Oct 21			2,028,898 						59,156,487


						10/18/2021			Check			Wire 10152021			Seattle Mariners			CapEx reimbursement wire			610,000 						59,766,487


						11/01/2021			Bill			INV00013583			Seattle Mariners			CapEx Nov 21			803,992 						60,570,479


						11/10/2021			Check			Wire 011102021			Seattle Mariners						712,758 						61,283,237


						12/01/2021			Bill			INVTBD			Seattle Mariners			CapEx Dec 21			796,561 						62,079,798


						12/29/2021			Check			WIRE 12/28/2021			Seattle Mariners						345,000 						62,424,798


						12/31/2021			Journal Entry			YE JE CN #7						To fix beginning balance, prior year cap imp were not posted in QB			18,632,371 						81,057,169


			Total for Ballpark Capital Improvements																		$34,191,831


			Baseball Hall of Fame Museum


						Beginning Balance																					815,252


			Total for Baseball Hall of Fame Museum


			Equipment


						Beginning Balance																					63,868


						02/28/2021			Journal Entry									Equipment			958 						64,826


						12/31/2021			Journal Entry			YE JE CN #5						To post 2021 Dispositions						20,413 			44,412


						12/31/2021			Journal Entry			YE JE CN #1						Reclassify Expenses						958 			43,455


			Total for Equipment																		$958			$21,371


			Furniture & Fixtures


						Beginning Balance																					19,099


						12/31/2021			Journal Entry			YE JE CN #5						To post 2021 Dispositions						1,399 			17,700


						12/31/2021			Journal Entry			YE JE CN #2						Reclassify Furn and Fixtures			8,273 						25,973


			Total for Furniture & Fixtures																		$8,273			$1,399


			Parking Garage


						Beginning Balance																					24,873,877


			Total for Parking Garage


			Accounts Payable


						Beginning Balance																					-1,578,803


						01/31/2021			Bill			INV00013342			Seattle Mariners									755,803 			-822,999


						02/01/2021			Bill			INV00013376			Seattle Mariners									383,197 			-439,802


						03/01/2021			Bill			INV00013400			Seattle Mariners									1,195,295 			755,493


						04/01/2021			Bill			INV00013437			Seattle Mariners									1,530,346 			2,285,839


						05/01/2021			Bill			INV00013456			Seattle Mariners									216,766 			2,502,605


						06/01/2021			Bill			INV00013493			Seattle Mariners									149,144 			2,651,749


						07/01/2021			Bill			INV00013513			Seattle Mariners									279,276 			2,931,024


						08/01/2021			Bill			INV00013548			Seattle Mariners									124,441 			3,055,465


						09/01/2021			Bill			INV00013566			Seattle Mariners									85,111 			3,140,576


						10/01/2021			Bill			INV00013576			Seattle Mariners									2,028,898 			5,169,474


						11/01/2021			Bill			INV00013583			Seattle Mariners									803,992 			5,973,466


						12/01/2021			Bill			INVTBD			Seattle Mariners									796,561 			6,770,027


			Total for Accounts Payable																					$8,348,830


			Other Current Payables


						Beginning Balance																					7,420


						01/13/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						956 			8,377


						01/13/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,005 			9,382


						01/27/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						956 			10,338


						01/27/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,005 			11,343


						02/10/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						956 			12,300


						02/10/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,005 			13,305


						02/25/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						956 			14,261


						02/25/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,005 			15,266


						03/11/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						956 			16,222


						03/11/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,005 			17,227


						03/22/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						403 			17,630


						03/29/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			18,249


						03/29/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,014 			19,264


						04/13/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			20,279


						04/13/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			20,898


						04/28/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			21,518


						04/28/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			22,533


						05/12/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			23,152


						05/12/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			24,168


						05/26/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			24,787


						05/26/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			25,802


						06/11/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			26,421


						06/11/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			27,437


						06/28/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			28,056


						06/28/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			29,071


						07/13/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			29,691


						07/13/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			30,706


						07/28/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			31,325


						07/28/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			32,341


						08/11/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			32,960


						08/11/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			33,975


						08/27/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			34,595


						08/27/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			35,610


						09/13/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			36,229


						09/13/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			37,245


						09/28/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			37,864


						09/28/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			38,879


						10/13/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			39,499


						10/13/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			40,514


						10/27/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			41,133


						10/27/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			42,149


						11/10/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			42,768


						11/10/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			43,783


						11/26/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			44,402


						11/26/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			45,418


						12/13/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			46,037


						12/13/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						1,015 			47,052


						12/29/2021			Journal Entry			Gusto						Benefit Liabilities For Healthcare Deduction						619 			47,672


						12/29/2021			Journal Entry			Gusto						Benefit Liabilities For WSMLB Public Facilities District 457b						625 			48,297


						12/31/2021			Journal Entry			YE JE CN #11						To record 3% Company Match not paid in 2021						4,800 			53,097


						12/31/2021			Journal Entry			YE JE CN #8						To post 2020 RJE that was missed in QB			3,500 						49,597


			Total for Other Current Payables																		$3,500			$45,677


			Retainage Payable


						Beginning Balance																					1,275,609


						01/27/2021			Journal Entry			Gusto						Deduction Liability for Office Chair (Joshua Curtis)						384 			1,275,993


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						1,275,609 			2,551,602


			Total for Retainage Payable																					$1,275,993


			Salaries & Wages Payable


						Beginning Balance																					-3,524


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						2,962 			-562


						12/31/2021			Journal Entry			YE JE CN #8						To post 2020 RJE that was missed in QB						3,524 			2,962


						12/31/2021			Journal Entry			YE JE CN #10						To Record PTO Accrual						14,797 			17,759


			Total for Salaries & Wages Payable																					$21,283


			State PR Taxes Payable


						Beginning Balance																					374


						12/31/2021			Journal Entry			YE JE CN #8						To post 2020 RJE that was missed in QB			24 						350


			Total for State PR Taxes Payable																		$24


			Contributed Capital - Bonds


						Beginning Balance																					329,124,711


			Total for Contributed Capital - Bonds


			Contributed Capital - Land


						Beginning Balance																					9,102,705


			Total for Contributed Capital - Land


			Contributed Capital - Mariners


						Beginning Balance																					12,076,213


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						3,250,000 			15,326,213


						12/31/2021			Journal Entry			YE JE CN #12						To reclassify the Mariner yearly contribution to equity						3,368,000 			18,694,213


			Total for Contributed Capital - Mariners																					$6,618,000


			Equity (Conversion)


						Beginning Balance																					4,361,856


			Total for Equity (Conversion)


			Retained Earnings


						Beginning Balance																					-16,315,436


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28			6,294 						-16,321,730


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28			227,064 						-16,548,794


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28			638 						-16,549,432


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28			1,534,099 						-18,083,531


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28			636,520 						-18,720,051


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28			67,650 						-18,787,701


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						141,804 			-18,645,897


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						4,600 			-18,641,297


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						10,889 			-18,630,408


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						42 			-18,630,366


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						304 			-18,630,063


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						17,666 			-18,612,397


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						24,445 			-18,587,952


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						370 			-18,587,582


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						223,438 			-18,364,144


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						1,260 			-18,362,884


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						4,798 			-18,358,086


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						46,200 			-18,311,886


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						482 			-18,311,404


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						137,946 			-18,173,458


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						434 			-18,173,024


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						10,419 			-18,162,605


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						4,228 			-18,158,377


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						22 			-18,158,355


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						105 			-18,158,251


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						3,967 			-18,154,284


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						2,027 			-18,152,257


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						110 			-18,152,147


						01/01/2021			Journal Entry									Sage50 Peachtree Balance Correction - Period 28						1,836,711 			-16,315,436


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE			4,484,256 						-20,799,692


						12/31/2021			Journal Entry			YE JE CN #6						To fix Accum Depreciation, prior year depreciation, AJES were not posted in QB			27,439,562 						-48,239,254


						12/31/2021			Journal Entry			YE JE CN #7						To fix beginning balance, prior year cap imp were not posted in QB						18,632,371 			-29,606,883


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE			2,655,654 						-32,262,537


			Total for Retained Earnings																		$37,051,736			$21,104,636


			Unrealized Gains


						Beginning Balance																					13,997


						01/31/2021			Journal Entry			2021-1 CapEx+Impaired									11,185 						2,812


						02/28/2021			Journal Entry			2021-2 JE CapEx												1,716 			4,528


						03/31/2021			Journal Entry			2021-3 JE CapEx												1,954 			6,482


						12/31/2021			Journal Entry			AJE-YE 21 Cash Eq												9,831 			16,312


						12/31/2021			Journal Entry			AJE YE 2021 Impaired												13,121 			29,433


			Total for Unrealized Gains																		$11,185			$26,622


			Admissions Tax & Revenue Share


						05/14/2021			Deposit						Seattle Mariners			Rev Share April 2021						55,150 			55,150


						05/14/2021			Deposit						King County Finance - ITS			County rec'd Admissions Tax (from M's)						183,835 			238,985


						06/15/2021			Deposit						King County Finance - ITS			Kc adm tax						274,021 			513,006


						06/18/2021			Deposit						Seattle Mariners			May 2021 Home games Rev						82,206 			595,212


						06/29/2021			Deposit						Seattle Mariners			Rev Share June 2021						31,365 			626,577


						07/15/2021			Deposit						King County Finance - ITS			Adm Tax KC						227,975 			854,551


						07/29/2021			Deposit						Seattle Mariners			June 2021 Rev Share						68,392 			922,944


						08/13/2021			Deposit						King County Finance - ITS			M's to KC to PFD Adm Tax						615,383 			1,538,327


						08/17/2021			Deposit						Seattle Mariners			Rev Share on Adm taxes July 2021						184,615 			1,722,942


						09/15/2021			Deposit						King County Finance - ITS			KC from M's to PFD Adm Tax						421,826 			2,144,768


						09/17/2021			Deposit						Seattle Mariners			august 2021 rev share from M's						126,548 			2,271,316


						10/15/2021			Deposit						King County Finance - ITS			M's to KC to PFD Adm tax						295,796 			2,567,112


						10/18/2021			Deposit						King County Finance - ITS			M's to KC to PFD County Adm tax						202,541 			2,769,653


						10/20/2021			Deposit						Seattle Mariners			Rev share- Sept 2021 Home game Adm						88,739 			2,858,392


						10/20/2021			Deposit						Seattle Mariners			Rev share- sept 2021 Hella Mega ADM						60,762 			2,919,154


						11/15/2021			Deposit						Seattle Mariners			Rev Share- Oct 2021 Home Games ADM						67,774 			2,986,928


						11/15/2021			Deposit						King County Finance - ITS									225,914 			3,212,842


			Total for Admissions Tax & Revenue Share																					$3,212,842


			Investment Income


						01/31/2021			Journal Entry			2021-1 CapEx+Impaired									0 						0


						04/30/2021			Journal Entry			2021-4 JE CapEx												3,224 			3,224


						05/31/2021			Journal Entry			2021-5 JE CapEx												1,569 			4,793


						06/30/2021			Journal Entry			2021-6 JE CapEx												1,350 			6,143


						07/31/2021			Journal Entry			2021-7 JE CapEx												1,727 			7,870


						08/31/2021			Journal Entry			2021-8 JE CapEx												1,728 			9,598


						09/30/2021			Journal Entry			2021-9 JE CapEx												2,417 			12,016


						10/31/2021			Journal Entry			2021-10 JE CapEx												1,861 			13,877


						11/30/2021			Journal Entry			2021-11 JE CapEx												1,497 			15,373


						12/31/2021			Deposit			INTEREST						Interest (Income) Receivable asset account for 12312021 not yet posted						33,170 			48,544


						12/31/2021			Journal Entry			2021-13 AJE NIF Int												30,121 			78,664


						12/31/2021			Journal Entry			2021-12 JE CapEx												1,568 			80,232


						12/31/2021			Deposit			INTEREST						Imapired Investment interest rec 12/31/2021						226 			80,458


						12/31/2021			Journal Entry			2021-12 AJE Op res												6,456 			86,915


						12/31/2021			Deposit			INTEREST												255 			87,170


						12/31/2021			Deposit			INTEREST												589 			87,759


			Total for Investment Income																		$0			$87,759


			Miscellaneous Income


						03/05/2021			Deposit						Seattle Mariners			M1st CapEx Install - M's CapEx Contribution						1,684,000 			1,684,000


						04/30/2021			Deposit						WA State Public Stadium Authority			EMC PSA 50% cost share reimbursement from PSA to PFD						19,700 			1,703,700


						08/25/2021			Deposit						Seattle Mariners			2nd 2021 CapEx Contribution from M's per Lease						1,684,000 			3,387,700


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE			149 						3,387,551


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						15,344 			3,402,895


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						54,345 			3,457,240


						12/31/2021			Journal Entry			YE JE CN #9						To fix Beginning RE						2,655,654 			6,112,894


						12/31/2021			Journal Entry			YE JE CN #12						To reclassify the Mariner yearly contribution to equity			3,368,000 						2,744,894


						12/31/2021			Journal Entry			YE JE CN #6						To fix Accum Depreciation, prior year depreciation, AJES were not posted in QB						282 			2,745,176


			Total for Miscellaneous Income																		$3,368,149			$6,113,325


			Parking Tax and Revenue Share


						07/30/2021			Deposit						Seattle Mariners			June 2021 Parking Tax rev Share						26,503 			26,503


						08/31/2021			Deposit						Seattle Mariners			July 2021 Parking tax from M's						58,623 			85,127


						09/30/2021			Deposit						Seattle Mariners			August 2021 Parking Tax rev M's						61,792 			146,919


						10/29/2021			Deposit						Seattle Mariners			Sept 2021 parking Tax share M's						55,252 			202,171


						11/30/2021			Deposit						Seattle Mariners			Rev Share- Oct 2021 Prking Tax						51,376 			253,547


						12/31/2021			Journal Entry			2021 AJE Parking Tax												20,500 			274,047


						12/31/2021			Journal Entry			Parking Tax Dec 21						To accrue AR at 12/31/2021 for parking rev share						15,392 			289,439


						12/31/2021			Deposit						Seattle Mariners			Nov 2021 Parking Rev Share						20,038 			309,477


						12/31/2021			Journal Entry			2021-12 JE CapEx									26,337 						283,140


			Total for Parking Tax and Revenue Share																		$26,337			$309,477


			Reimbursement Revenue


						10/12/2021			Invoice			1001			Seattle Sports Commission (SSC)			Office Share						284 			284


						11/01/2021			Invoice			1003			Seattle Sports Commission (SSC)			November 2021 Office Share, Comcast Wifi, Plants by Ambius						112 			396


						11/01/2021			Invoice			1002			Seattle Sports Commission (SSC)			November 2021 Office Share, Comcast Wifi, Plants by Ambius						188 			584


			Total for Reimbursement Revenue																					$584


			Rental Income


						03/05/2021			Deposit						Seattle Mariners			Mariner's rent 1st installment 2021						777,231 			777,231


						08/25/2021			Deposit						Seattle Mariners			2nd Installment Rent						777,231 			1,554,462


						11/02/2021			Deposit						Seattle Sports Commission (SSC)			Office share cost						284 			1,554,746


						11/17/2021			Deposit						Seattle Sports Commission (SSC)			Office share cost						188 			1,554,934


			Total for Rental Income																					$1,554,934


			Computer Maintenance/Expense


						01/21/2021			Check			9888577			Teal Group Technologies			Computer Maintenance/Expense			451 						451


						02/10/2021			Check			9891317			Teal Group Technologies			IT CONSULTING			475 						925


						02/25/2021			Check			9893629			Newtek Technology Services			SERVER OTHER			18 						943


						02/28/2021			Journal Entry									Website/It			1,476 						2,419


						02/28/2021			Journal Entry									General & Admin			41 						2,461


						04/28/2021			Check			9902727			Teal Group Technologies						510 						2,970


						05/12/2021			Check			9904999			Teal Group Technologies						645 						3,615


						06/23/2021			Check			9912193			Teal Group Technologies						475 						4,090


						07/14/2021			Check			9916351			Teal Group Technologies						755 						4,844


						08/30/2021			Check			9924103			Teal Group Technologies						2,143 						6,987


						09/20/2021			Check			9928285			Teal Group Technologies						356 						7,344


						10/20/2021			Check			9933502			Teal Group Technologies						1,773 						9,117


			Total for Computer Maintenance/Expense																		$9,117


			General & Administrative


			   Bank, Payroll, & Investment Fees


						01/31/2021			Journal Entry			2021-2 JE CapEx												367 			-367


						01/31/2021			Journal Entry			2021-1 CapEx+Impaired									37 						-330


			   Total for Bank, Payroll, & Investment Fees																		   $37			   $367


			   Board Compensation


						02/10/2021			Check			9891306			CHRIS MARR			Board comp 2021			750 						750


						02/10/2021			Check			9891305			Carol Nelson			Board Compensation			550 						1,300


						02/10/2021			Check			9891312			Paul Mar			BOARD COMP			1,300 						2,600


						02/10/2021			Check			9891316			Stacy Graven			BOARD COMP			300 						2,900


						02/25/2021			Check			9893630			Omar Riojas			BOARD COMP			300 						3,200


						02/25/2021			Check			9893627			CHRIS MARR			BOARD COMP			250 						3,450


						02/28/2021			Journal Entry									Board & Meeting			3,450 						6,900


						08/30/2021			Check			9924094			CHRIS MARR						300 						7,200


						08/30/2021			Check			9924104			Tim Burgess						200 						7,400


						08/30/2021			Check			9924102			Stacy Graven						350 						7,750


						09/20/2021			Check			9928274			Carol Nelson						200 						7,950


						11/24/2021			Check			9945453			Omar Riojas						200 						8,150


			   Total for Board Compensation																		   $8,150			   


			   Insurance Expense


						01/15/2021			Check			9888568			Aon Risk Services, Inc.			Insurance Expense			8,409 						8,409


						01/21/2021			Check			9888580			Wingert Financial Services			Insurance Agent Fee			786 						9,195


						08/11/2021			Check			9921325			VSP						122 						9,317


						08/25/2021			Check			9923326			Premera Blue Cross						4,337 						13,653


						10/06/2021			Check			9931022			VSP						162 						13,816


			   Total for Insurance Expense																		   $13,816			   


			   Office Equipment Rental


						02/10/2021			Check			9891309			Pacific Office Automation			PRINTER LEASE			955 						955


						03/09/2021			Check			9895326			Pacific Office Automation			PRINTER RENTAL / LEASE			478 						1,432


						03/31/2021			Check			9898058			Pacific Office Automation						504 						1,936


						04/28/2021			Check			9902721			Pacific Office Automation						105 						2,041


						04/28/2021			Check			9902720			Pacific Office Automation						478 						2,519


						06/09/2021			Check			9909786			Pacific Office Automation						491 						3,011


						06/30/2021			Check			9914054			Pacific Office Automation						479 						3,489


						06/30/2021			Check			9914053			Pacific Office Automation						456 						3,945


						08/04/2021			Check			9919850			Pacific Office Automation						421 						4,366


						08/30/2021			Check			9924097			Pacific Office Automation						421 						4,786


						09/20/2021			Check			9928278			Pacific Office Automation						456 						5,242


						10/06/2021			Check			9931018			Pacific Office Automation						456 						5,698


						11/24/2021			Check			9945451			Ambius			Plants and containers			440 						6,138


						12/13/2021			Check			9947644			Ambius			Plnt and container rental			220 						6,358


						12/13/2021			Check			9947646			Pacific Office Automation			Printer Lease			483 						6,841


			   Total for Office Equipment Rental																		   $6,841			   


			   Office Supplies


						09/20/2021			Check			9928287			Washington Trust Bank						2,000 						2,000


						12/13/2021			Check			9947649			Washington Trust Bank						4,171 						6,171


			   Total for Office Supplies																		   $6,171			   


			   Repairs & Maintenance


						03/24/2021			Check			9912192			Seattle Mariners						516 						516


						11/24/2021			Check			9945454			Seattle Mariners						692 						1,208


			   Total for Repairs & Maintenance																		   $1,208			   


			   Telephone Expense


						02/25/2021			Check			9893626			AllStream - 1			PHONES - COMPUTER OTHER			84 						84


						02/25/2021			Check			9893628			Comcast Business			INTERNET SERVICE			140 						225


						02/28/2021			Journal Entry									Telephone/Wireless			534 						758


						03/24/2021			Check			9897090			AllStream - 1						112 						871


						03/24/2021			Check			9897093			King County Finance - ITS			1/2 prop tax bill			1,498 						2,369


						03/24/2021			Check			9897375			Seattle Mariners						225 						2,594


						04/28/2021			Check			9902726			Seattle Mariners						258 						2,852


						04/28/2021			Check			9902725			Seattle Mariners						225 						3,077


						06/09/2021			Check			9909791			Seattle Mariners						225 						3,302


						06/23/2021			Check			9912191			Seattle Mariners						225 						3,527


						08/04/2021			Check			9919853			Seattle Mariners						225 						3,752


						08/30/2021			Check			9924100			Seattle Mariners						225 						3,977


						09/20/2021			Check			9928284			Seattle Mariners						150 						4,127


						10/27/2021			Check			9940505			Seattle Mariners						150 						4,277


			   Total for Telephone Expense																		   $4,277			   


			Total for General & Administrative																		$40,499			$367


			Government Relations


						01/21/2021			Check			9888573			Patrick Dunn & Associates, LTD			Government Relations			4,200 						4,200


						02/10/2021			Check			9891311			Patrick Dunn & Associates, LTD			CONSULTING			4,200 						8,400


						03/09/2021			Check			9895329			Patrick Dunn & Associates, LTD			Consulting			4,200 						12,600


						04/28/2021			Check			9902724			Patrick Dunn & Associates, LTD						4,200 						16,800


						06/09/2021			Check			9909789			Patrick Dunn & Associates, LTD						4,200 						21,000


						06/09/2021			Check			9909788			Patrick Dunn & Associates, LTD						4,200 						25,200


						07/14/2021			Check			9916350			Patrick Dunn & Associates, LTD						4,200 						29,400


						08/11/2021			Check			9921323			Patrick Dunn & Associates, LTD						4,200 						33,600


						09/20/2021			Check			9928280			Patrick Dunn & Associates, LTD						4,200 						37,800


						10/06/2021			Check			9931019			Patrick Dunn & Associates, LTD						4,200 						42,000


						12/13/2021			Check			9947647			Patrick Dunn & Associates, LTD						4,200 						46,200


			Total for Government Relations																		$46,200


			Insurance


						03/24/2021			Check			9897372			Premera Blue Cross						1,637 						1,637


			Total for Insurance																		$1,637


			Job Supplies


						04/28/2021			Check			9902730			Washington Trust Bank						300 						300


						04/28/2021			Check			9902729			Washington Trust Bank						221 						521


			Total for Job Supplies																		$521


			Other Business Expenses


						12/13/2021			Check			9947645			City Of Seattle,Dept Finance			Biz License 2022			59 						59


			Total for Other Business Expenses																		$59


			Professional Services


			   Accounting/Auditing


						01/21/2021			Check			9888576			State Auditor's Office			Accounting/Auditing			1,188 						1,188


						06/09/2021			Check			9909785			Clark Nuber						4,113 						5,300


						08/04/2021			Check			9919848			Clark Nuber						8,395 						13,695


						08/30/2021			Check			9924095			Clark Nuber						5,543 						19,238


						10/20/2021			Check			9933499			Clark Nuber						828 						20,066


						10/27/2021			Check			9940507			State Auditor's Office						283 						20,349


						10/27/2021			Check			9940499			Clark Nuber						189 						20,538


						11/24/2021			Check			9945455			State Auditor's Office						8,460 						28,998


						12/22/2021			Check			9950220			State Auditor's Office						1,923 						30,921


						12/29/2021			Check			9951550			Clark Nuber						1,557 						32,477


			   Total for Accounting/Auditing																		   $32,477			   


			   Consulting Fees - Admin


						01/15/2021			Check			9888570			Gary Johnson			Consulting Fees - Admin			3,225 						3,225


						01/21/2021			Check			9888571			Lizanne Lyons Consulting			Consulting Fees - Admin			8,700 						11,925


						01/21/2021			Check			9888572			Parallel Public Works			Consulting Fees - Admin			900 						12,825


						02/10/2021			Check			9891308			Lizanne Lyons Consulting			CONSULTING 32			8,140 						20,965


						02/10/2021			Check			9891315			Sound View Strategies, LLC			CONSULTING			8,625 						29,590


						02/10/2021			Check			9891310			Parallel Public Works			WEBSITE CONSULTANT			900 						30,490


						02/10/2021			Check			9891314			Seattle Mariners			CLEANING			516 						31,006


						02/25/2021			Check			9893632			Sound View Strategies, LLC			CONSULTING			4,575 						35,581


						02/28/2021			Journal Entry									Consulting Services			25,540 						61,121


						03/09/2021			Check			9895328			Parallel Public Works			WEBSITE			900 						62,021


						03/09/2021			Check			9895330			Sound View Strategies, LLC			Consulting			4,200 						66,221


						03/09/2021			Check			9895325			Lizanne Lyons Consulting			CONSULTING			6,880 						73,101


						03/24/2021			Check			9897370			EMC Research						23,640 						96,741


						03/24/2021			Check			9897091			EMC Research						15,760 						112,501


						03/24/2021			Check			9897371			ICON Venue Group LLC						856 						113,357


						04/28/2021			Check			9902719			Gregory Scheiderer						2,310 						115,667


						04/28/2021			Check			9902723			Parallel Public Works						900 						116,567


						05/12/2021			Check			9904995			Boots Construction						3,618 						120,185


						05/12/2021			Check			9904996			ICON Venue Group LLC						1,555 						121,740


						05/12/2021			Check			9904997			ICON Venue Group LLC						1,427 						123,167


						05/19/2021			Check			9906415			Lizanne Lyons Consulting						6,360 						129,527


						05/19/2021			Check			9906416			Lizanne Lyons Consulting						8,460 						137,987


						06/09/2021			Check			9909792			Sound View Strategies, LLC						10,605 						148,592


						06/09/2021			Check			9909784			Boots Construction						27,889 						176,481


						06/09/2021			Check			9909790			Seattle Mariners						568 						177,048


						06/23/2021			Check			9912192			Seattle Mariners						516 						177,564


						06/23/2021			Check			9912188			Lizanne Lyons Consulting						10,500 						188,064


						06/23/2021			Check			9912186			Boots Construction						3,148 						191,212


						06/23/2021			Check			9912187			ICON Venue Group LLC						3,430 						194,641


						06/23/2021			Check			9912190			Peoplespace						5,530 						200,171


						07/14/2021			Check			9916349			Parallel Public Works						900 						201,071


						07/14/2021			Check			9916348			Gary Johnson						9,570 						210,641


						08/04/2021			Check			9919849			Lizanne Lyons Consulting						7,160 						217,801


						08/04/2021			Check			9919852			Seattle Mariners						568 						218,369


						08/11/2021			Check			9921322			Lizanne Lyons Consulting						8,080 						226,449


						08/30/2021			Check			9924096			Gary Johnson						2,625 						229,074


						08/30/2021			Check			9924101			Sound View Strategies, LLC						17,850 						246,924


						08/30/2021			Check			9924099			Seattle Mariners						568 						247,492


						09/20/2021			Check			9928276			ICON Venue Group LLC						3,366 						250,858


						09/20/2021			Check			9928283			Seattle Mariners						568 						251,425


						09/20/2021			Check			9928277			Lizanne Lyons Consulting						2,720 						254,145


						10/06/2021			Check			9931017			ICON Venue Group LLC						923 						255,068


						10/20/2021			Check			9933500			Lizanne Lyons Consulting						2,580 						257,648


						10/27/2021			Check			9940502			ICON Venue Group LLC						14,848 						272,496


						10/27/2021			Check			9940503			ICON Venue Group LLC						2,471 						274,967


						10/27/2021			Check			9940501			Gary Johnson						375 						275,342


						11/03/2021			Check			9941738			Lizanne Lyons Consulting						5,220 						280,562


						11/23/2021			Check			9945807			Ryan Anthony Donaldon			Consulting project 2021-2022 deposit			1,500 						282,062


						11/24/2021			Check			9945452			Colins Woerman						1,350 						283,412


						12/22/2021			Check			9950216			Gary Johnson						1,088 						284,499


						12/22/2021			Check			9950219			Parallel Public Works						12,400 						296,899


						12/22/2021			Check			9950217			Lizanne Lyons Consulting						2,700 						299,599


						12/29/2021			Check			9951551			Sound View Strategies, LLC						11,550 						311,149


			   Total for Consulting Fees - Admin																		   $311,149			   


			Total for Professional Services																		$343,627


			Reimbursable Expenses


						03/29/2021			Journal Entry			Gusto						Reimbursements			1,864 						1,864


						04/13/2021			Journal Entry			Gusto						Reimbursements			30 						1,894


						04/28/2021			Journal Entry			Gusto						Reimbursements			801 						2,695


						05/12/2021			Journal Entry			Gusto						Reimbursements			30 						2,725


						05/26/2021			Journal Entry			Gusto						Reimbursements			1,049 						3,774


						06/11/2021			Journal Entry			Gusto						Reimbursements			154 						3,927


						06/28/2021			Journal Entry			Gusto						Reimbursements			30 						3,957


						07/13/2021			Journal Entry			Gusto						Reimbursements			30 						3,987


						07/28/2021			Journal Entry			Gusto						Reimbursements			30 						4,017


						08/11/2021			Journal Entry			Gusto						Reimbursements			30 						4,047


						08/27/2021			Journal Entry			Gusto						Reimbursements			30 						4,077


						09/01/2021			Journal Entry			Gusto						Reimbursements			300 						4,377


						09/13/2021			Journal Entry			Gusto						Reimbursements			60 						4,437


						09/28/2021			Journal Entry			Gusto						Reimbursements			60 						4,497


						10/13/2021			Journal Entry			Gusto						Reimbursements			60 						4,557


						10/27/2021			Journal Entry			Gusto						Reimbursements			60 						4,617


						11/10/2021			Journal Entry			Gusto						Reimbursements			60 						4,677


						11/26/2021			Journal Entry			Gusto						Reimbursements			60 						4,737


						12/13/2021			Journal Entry			Gusto						Reimbursements			60 						4,797


						12/29/2021			Journal Entry			Gusto						Reimbursements			60 						4,857


			Total for Reimbursable Expenses																		$4,857


			Salaries / Benefits


			   Employee Benefits - Health


						01/21/2021			Check			9888574			Premera Blue Cross			Health Insurance			1,637 						1,637


						02/10/2021			Check			9891313			Premera Blue Cross			MEDICAL INS PREMIUM			1,637 						3,275


						02/28/2021			Journal Entry									Benefits			1,637 						4,912


						04/28/2021			Check			9902718			Employment Security Dept						25 						4,937


						05/12/2021			Check			9904998			Premera Blue Cross						3,275 						8,212


						07/21/2021			Check			9917682			Premera Blue Cross						3,275 						11,486


						09/20/2021			Check			9928282			Premera Blue Cross						3,275 						14,761


						10/27/2021			Check			9940500			Employment Security Dept						25 						14,786


						12/31/2021			Journal Entry			YE JE CN #10						To Record PTO Accrual			14,797 						29,582


			   Total for Employee Benefits - Health																		   $29,582			   


			   Retirement Benefits


						12/30/2021			Expense			Wire 12/30/2021			Charles Schwab			JC 457b Retirement Contribution			19,078 						19,078


						12/31/2021			Journal Entry			YE JE CN #11						To record 3% Company Match not paid in 2021			4,800 						23,878


			   Total for Retirement Benefits																		   $23,878			   


			   Salaries & Wages


						01/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			193 						193


						01/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			681 						873


						01/13/2021			Journal Entry			Gusto						Holiday Pay			718 						1,592


						01/13/2021			Journal Entry			Gusto						Regular Wages			6,471 						8,063


						01/13/2021			Journal Entry			Gusto						Vacation Pay			592 						8,655


						01/27/2021			Journal Entry			Gusto						Regular Wages			6,937 						15,592


						01/27/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			193 						15,785


						01/27/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			681 						16,466


						01/27/2021			Journal Entry			Gusto						Holiday Pay			718 						17,184


						01/27/2021			Journal Entry			Gusto						Vacation Pay			126 						17,310


						02/10/2021			Journal Entry			Gusto						Regular Wages			3,850 						21,160


						02/10/2021			Journal Entry			Gusto						Vacation Pay			3,340 						24,499


						02/10/2021			Journal Entry			Gusto						Holiday Pay			592 						25,092


						02/10/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			681 						25,773


						02/10/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			193 						25,965


						02/25/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			193 						26,158


						02/25/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			681 						26,839


						02/25/2021			Journal Entry			Gusto						Regular Wages			5,232 						32,071


						02/25/2021			Journal Entry			Gusto						Vacation Pay			592 						32,663


						02/25/2021			Journal Entry			Gusto						Holiday Pay			592 						33,255


						03/11/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			193 						33,448


						03/11/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			681 						34,129


						03/11/2021			Journal Entry			Gusto						Regular Wages			6,417 						40,545


						03/22/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			13 						40,558


						03/22/2021			Journal Entry			Gusto						Additional Earnings			424 						40,981


						03/29/2021			Journal Entry			Gusto						Vacation Pay			621 						41,602


						03/29/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						42,084


						03/29/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			202 						42,285


						03/29/2021			Journal Entry			Gusto						Regular Wages			6,102 						48,387


						04/13/2021			Journal Entry			Gusto						Regular Wages			8,247 						56,634


						04/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						56,837


						04/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						57,319


						04/15/2021			Journal Entry			Gusto						Additional Earnings			165 						57,484


						04/28/2021			Journal Entry			Gusto						Regular Wages			7,788 						65,272


						04/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						65,475


						04/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						65,956


						04/28/2021			Journal Entry			Gusto						Vacation Pay			624 						66,580


						05/12/2021			Journal Entry			Gusto						Regular Wages			7,788 						74,368


						05/12/2021			Journal Entry			Gusto						Vacation Pay			624 						74,993


						05/12/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						75,474


						05/12/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						75,677


						05/26/2021			Journal Entry			Gusto						Regular Wages			7,788 						83,465


						05/26/2021			Journal Entry			Gusto						Holiday Pay			888 						84,353


						05/26/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						84,835


						05/26/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						85,038


						06/11/2021			Journal Entry			Gusto						Regular Wages			7,788 						92,826


						06/11/2021			Journal Entry			Gusto						Vacation Pay			624 						93,450


						06/11/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						93,931


						06/11/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						94,134


						06/14/2021			Journal Entry			Gusto						Overtime			765 						94,899


						06/28/2021			Journal Entry			Gusto						Regular Wages			8,412 						103,311


						06/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						103,793


						06/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						103,996


						06/28/2021			Journal Entry			Gusto						Additional Earnings			205 						104,201


						07/13/2021			Journal Entry			Gusto						Holiday Pay			888 						105,089


						07/13/2021			Journal Entry			Gusto						Regular Wages			7,788 						112,877


						07/13/2021			Journal Entry			Gusto						Additional Earnings			205 						113,082


						07/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						113,285


						07/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						113,767


						07/28/2021			Journal Entry			Gusto						Overtime			198 						113,965


						07/28/2021			Journal Entry			Gusto						Regular Wages			8,412 						122,377


						07/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						122,580


						07/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						123,061


						07/28/2021			Journal Entry			Gusto						Additional Earnings			205 						123,266


						08/11/2021			Journal Entry			Gusto						Additional Earnings			205 						123,471


						08/11/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						123,674


						08/11/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						124,156


						08/11/2021			Journal Entry			Gusto						Vacation Pay			66 						124,222


						08/11/2021			Journal Entry			Gusto						Regular Wages			8,346 						132,568


						08/27/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						132,771


						08/27/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						133,252


						08/27/2021			Journal Entry			Gusto						Sick Pay			132 						133,384


						08/27/2021			Journal Entry			Gusto						Vacation Pay			1,248 						134,633


						08/27/2021			Journal Entry			Gusto						Additional Earnings			205 						134,838


						08/27/2021			Journal Entry			Gusto						Regular Wages			7,032 						141,870


						09/13/2021			Journal Entry			Gusto						Regular Wages			6,999 						148,869


						09/13/2021			Journal Entry			Gusto						Sick Pay			624 						149,493


						09/13/2021			Journal Entry			Gusto						Holiday Pay			789 						150,282


						09/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						150,763


						09/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						150,966


						09/13/2021			Journal Entry			Gusto						Additional Earnings			205 						151,172


						09/28/2021			Journal Entry			Gusto						Regular Wages			7,788 						158,960


						09/28/2021			Journal Entry			Gusto						Vacation Pay			624 						159,584


						09/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						160,065


						09/28/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						160,268


						09/28/2021			Journal Entry			Gusto						Additional Earnings			205 						160,473


						10/13/2021			Journal Entry			Gusto						Regular Wages			5,291 						165,764


						10/13/2021			Journal Entry			Gusto						Vacation Pay			1,873 						167,637


						10/13/2021			Journal Entry			Gusto						Sick Pay			1,248 						168,885


						10/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						169,367


						10/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						169,570


						10/13/2021			Journal Entry			Gusto						Additional Earnings			205 						169,775


						10/27/2021			Journal Entry			Gusto						Regular Wages			8,412 						178,187


						10/27/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						178,669


						10/27/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						178,872


						10/27/2021			Journal Entry			Gusto						Additional Earnings			205 						179,077


						11/01/2021			Journal Entry			Gusto						Overtime			705 						179,782


						11/10/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						180,264


						11/10/2021			Journal Entry			Gusto						Regular Wages			8,412 						188,676


						11/10/2021			Journal Entry			Gusto						Additional Earnings			205 						188,881


						11/10/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						189,084


						11/26/2021			Journal Entry			Gusto						Additional Earnings			205 						189,289


						11/26/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						189,771


						11/26/2021			Journal Entry			Gusto						Holiday Pay			1,776 						191,547


						11/26/2021			Journal Entry			Gusto						Vacation Pay			3,121 						194,668


						11/26/2021			Journal Entry			Gusto						Regular Wages			3,515 						198,183


						11/26/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						198,386


						12/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						198,867


						12/13/2021			Journal Entry			Gusto						Regular Wages			8,412 						207,279


						12/13/2021			Journal Entry			Gusto						Additional Earnings			205 						207,485


						12/13/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						207,687


						12/29/2021			Journal Entry			Gusto						Employer Benefit Expenses For Healthcare Deduction			482 						208,169


						12/29/2021			Journal Entry			Gusto						Employer Benefit Expenses For WSMLB Public Facilities District 457b			203 						208,372


						12/29/2021			Journal Entry			Gusto						Holiday Pay			789 						209,161


						12/29/2021			Journal Entry			Gusto						Sick Pay			1,248 						210,409


						12/29/2021			Journal Entry			Gusto						Additional Earnings			205 						210,615


						12/29/2021			Journal Entry			Gusto						Regular Wages			5,715 						216,329


						12/29/2021			Journal Entry			Gusto						Vacation Pay			660 						216,989


			   Total for Salaries & Wages																		   $216,989			   


			Total for Salaries / Benefits																		$270,449


			Depreciation Expense


						12/31/2021			Journal Entry			YE JE CN #4						To record Ballpark, Garage and Equip Depreciation			14,080,942 						14,080,942


			Total for Depreciation Expense																		$14,080,942


			FUTA Tax - AD


						01/13/2021			Journal Entry			Gusto						Employer Taxes			638 						638


						01/27/2021			Journal Entry			Gusto						Employer Taxes			606 						1,244


						02/10/2021			Journal Entry			Gusto						Employer Taxes			595 						1,838


						02/25/2021			Journal Entry			Gusto						Employer Taxes			479 						2,317


						03/11/2021			Journal Entry			Gusto						Employer Taxes			480 						2,797


						03/22/2021			Journal Entry			Gusto						Employer Taxes			32 						2,830


						03/29/2021			Journal Entry			Gusto						Employer Taxes			513 						3,343


						04/13/2021			Journal Entry			Gusto						Employer Taxes			649 						3,992


						04/15/2021			Journal Entry			Gusto						Employer Taxes			14 						4,006


						04/28/2021			Journal Entry			Gusto						Employer Taxes			659 						4,664


						05/12/2021			Journal Entry			Gusto						Employer Taxes			659 						5,323


						05/26/2021			Journal Entry			Gusto						Employer Taxes			681 						6,004


						06/11/2021			Journal Entry			Gusto						Employer Taxes			650 						6,653


						06/14/2021			Journal Entry			Gusto						Employer Taxes			60 						6,714


						06/28/2021			Journal Entry			Gusto						Employer Taxes			666 						7,379


						07/13/2021			Journal Entry			Gusto						Employer Taxes			685 						8,064


						07/28/2021			Journal Entry			Gusto						Employer Taxes			681 						8,745


						08/11/2021			Journal Entry			Gusto						Employer Taxes			665 						9,410


						08/27/2021			Journal Entry			Gusto						Employer Taxes			663 						10,073


						09/13/2021			Journal Entry			Gusto						Employer Taxes			663 						10,736


						09/28/2021			Journal Entry			Gusto						Employer Taxes			665 						11,401


						10/13/2021			Journal Entry			Gusto						Employer Taxes			661 						12,062


						10/27/2021			Journal Entry			Gusto						Employer Taxes			666 						12,727


						11/01/2021			Journal Entry			Gusto						Employer Taxes			56 						12,783


						11/10/2021			Journal Entry			Gusto						Employer Taxes			666 						13,448


						11/26/2021			Journal Entry			Gusto						Employer Taxes			601 						14,049


						12/13/2021			Journal Entry			Gusto						Employer Taxes			255 						14,304


						12/29/2021			Journal Entry			Gusto						Employer Taxes			249 						14,552


			Total for FUTA Tax - AD																		$14,552


			Investment Fee - KC Pool


						01/31/2021			Journal Entry			2021-1 CapEx+Impaired									54 						54


						12/31/2021			Journal Entry			2021-13 AJE NIF Int												336 			-282


			Total for Investment Fee - KC Pool																		$54			$336


			Legal Fees


						01/21/2021			Check			9888578			Thomas Eli Backer			Legal Fees			7,031 						7,031


						02/10/2021			Check			9891318			Thomas Eli Backer			LEGAL			6,636 						13,667


						02/25/2021			Check			9893631			PACIFICA LAW GROUP			LEGAL			595 						14,262


						02/28/2021			Journal Entry									Legal Fees			7,231 						21,493


						03/09/2021			Check			9895327			PACIFICA LAW GROUP			LEGAL			324 						21,817


						03/09/2021			Check			9895331			Thomas Eli Backer			Legal			8,532 						30,349


						04/28/2021			Check			9902722			PACIFICA LAW GROUP						81 						30,430


						04/28/2021			Check			9902728			Thomas Eli Backer						4,345 						34,775


						06/09/2021			Check			9909793			Thomas Eli Backer						5,056 						39,831


						06/09/2021			Check			9909787			PACIFICA LAW GROUP						102 						39,933


						06/09/2021			Check			9909794			Thomas Eli Backer						6,755 						46,688


						06/23/2021			Check			9912189			PACIFICA LAW GROUP						298 						46,985


						07/14/2021			Check			9916352			Thomas Eli Backer						8,611 						55,596


						08/04/2021			Check			9919851			PACIFICA LAW GROUP						714 						56,310


						08/11/2021			Check			9921324			Thomas Eli Backer						8,730 						65,040


						08/30/2021			Check			9924098			PACIFICA LAW GROUP						833 						65,873


						09/20/2021			Check			9928286			Thomas Eli Backer						6,557 						72,430


						09/20/2021			Check			9928279			PACIFICA LAW GROUP						714 						73,144


						10/06/2021			Check			9931020			Thomas Eli Backer						6,676 						79,819


						10/20/2021			Check			9933501			PACIFICA LAW GROUP						536 						80,355


						12/13/2021			Check			9947648			Thomas Eli Backer						2,923 						83,278


						12/22/2021			Check			9950218			PACIFICA LAW GROUP						417 						83,694


						12/31/2021			Journal Entry			YE JE CN #3						To reclass to Legal			840 						84,534


			Total for Legal Fees																		$84,534


			Office Supplies - Admin


						01/15/2021			Check			9888569			Crystal and Sierra Springs			Office Supplies - Admin			40 						40


						02/10/2021			Check			9891307			Crystal and Sierra Springs			WATER SERVICE			3 						44


						02/28/2021			Journal Entry									Office Supplies			19 						63


						03/24/2021			Check			9897376			Washington Trust Bank						568 						631


						07/21/2021			Check			9917683			Washington Trust Bank						1,472 						2,103


						09/20/2021			Check			9928275			Daily Journal Of Commerce						654 						2,756


						10/06/2021			Check			9931023			Washington Trust Bank						1,500 						4,256


						10/27/2021			Check			9940504			Seattle Mariners						568 						4,824


						10/27/2021			Check			9940506			Seattle Metropolitan Chamber of Commerce			Chamber of Commerce membership roundtable 2022			1,200 						6,024


						12/31/2021			Journal Entry			YE JE CN #1						Reclassify Expenses			958 						6,982


			Total for Office Supplies - Admin																		$6,982


			Other Expense


						01/21/2021			Check			9888579			Washington Trust Bank			Other Expense			438 						438


						02/10/2021			Check			9891319			Washington Trust Bank			CC PAYMENT OFFICE			454 						892


						03/24/2021			Check			9897092			King County Finance - ITS			Prop tax 1/2 half M's reimbursed later			1,498 						2,390


						07/28/2021			Check			wire07282021LID			City Of Seattle,Dept Finance			Other Expense - general and admin - other LID Assessment			158,583 						160,973


						10/06/2021			Check			9931021			Venue Solutions Group						27,000 						187,973


			Total for Other Expense																		$187,973


			Repairs & Maintenance (DS)


						01/21/2021			Check			9888575			Seattle Mariners			Repairs & Maintenance			1,084 						1,084


						02/28/2021			Journal Entry									Cleaning			516 						1,600


			Total for Repairs & Maintenance (DS)																		$1,600


			Not Specified


						12/31/2021			Payment						Seattle Mariners - customer						0 						0


			Total for Not Specified																		$0
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Uncorrected Misstatements - Final.pdf

Summary of Uncorrected Items

Description

Statement / Schedule

Opinion Unit

Valuation:
Accounts Payable: Accounts Payable was overstated due to ballpark capital

improvements incorrectly recorded. We verfied this during our conversation Balance Sheet Proprietary

with the District on 11/18/22.

Existence - Cash & Investments: We inquired with King County Treasury

and determined the PFD incorrectly recorded the fair market value

adjustment at year end for $97,476 when the fair market value adjustment at .
Balance Sheet Proprietary

year-end should have been ($38,488) resulting in an overstatement in
thePFD's financial statement cash and cash equivalents balance of $135,964.

Presentation :

Note 5 - Deposits with financial institutions and Investments:

Note 5 includes the following: "The District’s deposits are covered entirely by
federal depository insurance or uninsured but collateralized under the Public
Deposit Protection Commission of the State of Washington (PDPC) collateral
pool. The PDPC’s agent in the name of the pool holds pledged securities
under the PDPC pool." whereas BARS Note X — Deposits and Investments
states "The pool is not rated or registered with the SEC. Rather, oversight is
provided by the County Finance Committee in accordance with RCW
36.48.070. The (city/county/district) reports its investment in the pool at
(amortized cost / fair value), which is (the same as the value of the pool per
share / or disclose the difference between the reported amount and the value
of pool shares)."

Notes to Financial
Statements

Single Opinion Unit

Valuation:

(Operating Expenses) General & Administrative expenses was overstated
due to benefits for payroll and office supplies expenses incorrectly recorded.
We verified this during our conversation with the District on 11/18/22.

Operating Statement

Proprietary

Restaurant Tax Revenue: Per King County Treasury Report GL 30 for
December 2021, ending balance for restaurant tax should be $8,691.91. No
restaurant tax was reported on the financial statements. Per our conversation
with Joshua Curtis, Executive Director, on 11/9/2022, the District did receive
restaurant tax revenue from the County in 2021 based on the County
treasurer bank statements. However, the amount was not recorded in 2021.

Operating Statement

Proprietary

Unrealized Gains: Adjusting year-end journal entry was made to adjust
unrealized gains at 12/31/2021 - We followed up with the District to obtain
supporting documentation on the adjusting journal entry for unrealized gains.
The District was unable to provide justification and evidence to confirm the
validity of the amount. As a result, we determined unrealized gains amount is
overstated.

Operating Statement

Proprietary

Washington State Auditor's Office
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Summary of Uncorrected Items

Description

Statement / Schedule

Opinion Unit

Classification:

(Nonoperating Revenue) Parking Tax Revenue was overstated due to
incorrect allocation to Accounts Receivable account. We verified this
during our conversation with the District on 11/18/22.

Operating Statement

Proprietary

Washington State Auditor's Office
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Valuation of Accumulated Depreciation & Expense .xlsx

Testing


			Purpose:			To determine if accumulated depreciation and depreciation expense reported account balances are properly measured and calculated.


			Source:			Clark Nuber fixed asset roll forward schedule and General Ledger detail provided by Joshua Curtis, Executive Director.  Prior year financial statements made available to our office.


			Conclusion:			Based on our testing, we determined that accumulated depreciation and depreciation balances are properly measured and calculated. 




			Depreciation Expense re-calculation


						Depreciable Fixed Asset Cost						Auditor Notes:


						Baseball Stadium Capital Asset beginning balance			$   530,780,601			amount tied to prior year financial statements


						2021 additions to Baseball Stadium			15,559,460			We tested this balance at: 


						Parking Garage beginning balance (no changes made in 2021)			24,873,877			amount tied to prior year financial statements


						Furniture, Fixtures, and Equipment beginning balance			82,967			amount tied to prior year financial statements


						2021 additions to Furniture, Fixtures and Equipment			8,273


						2021 deductions to Furniture, Fixtures and Equipment			(21,813)			FF&E Accumulated Depr Recalculation


						Total Depreciable Fixed Assets			$   571,283,365


						Expected Current Year Depreciation Expense


						Straight line depreciation expense based on 40 year life:


						Baseball Stadium			13,457,158			Stadium Depreciation Recalc


						Parking Garage			621,847


						Furniture, Fixtures and Equipment			1,913			FF&E Depr Recalculation





						Total Expected Current Year Depreciation Expense			14,080,918


						Reported Depreciation Expense			14,080,942			per FS


						Variance			$   (24)			Variance isbelow the floor of $3,000. Pass for further review. 


			Accumulated Depreciation Re-calculation


						2020 Ending Balance of Accumulated Depreciation


						Baseball Stadium (including the Hall of Fame)			$   262,940,073			agrees to audited financial statements


						Parking Garage			13,058,787			agrees to audited financial statements


						Furniture, Fixtures, and Equipment			82,967			agrees to audited financial statements


						2020 Ending Balance of Accumulated Depreciation			$   276,081,827			amount ties to prior year financial statements


						Add Total Expected 2021 Depreciation Expense			14,080,918


						2021 Total Expected Accumulated Depreciation			290,140,932


						Reported Accumulated Depreciation			290,140,957			per FS


						Variance			(25)			Variance is below the floor of $3,000. Pass for further review. 











Stadium Depr Recalculation





						Total Baseball Stadium and Hall of Fame Depreciation (A + B)			$   13,457,158








			Baseball Stadium


						Baseball Stadium 2021 beginning balance			$   530,780,601


						1 Year straight-line depreciation			$   13,269,515			A


			2021 Additions to Ballpark Capital Improvements (Part of Baseball Stadium):


						40 year useful life


			Months to Depreciate			Invoice Amount			Recalculated Depreciation


			12			$   755,803			$   18,895


			11			$   383,197			$   8,782


			10			$   1,195,295			$   24,902


			9			$   3,543,945			$   66,449


			8			$   216,766			$   3,613


			7			$   149,144			$   2,175


			6			$   934,276			$   11,678


			5			$   124,441			$   1,296


			4			$   2,959,385			$   24,662


			3			$   2,638,898			$   16,493


			2			$   1,516,749			$   6,320


			1			$   1,141,561			$   2,378





			Total			$   15,559,460			$   187,643			B






































FF&E Depr Recalculation





						Total Furniture, Fixture and Equipment Depreciation			$   1,913





			FF&E


			2021 Equipment Additions:


			Useful life = 			3


			Equipment Additions			Amount			Recalculated Depreciation


			RICOH IRC5540I Printer			2,495			832


			Desktop Computer			1,200			400


			Desktop Computer			1,200			400


			Additional Equipment			3,378			281


			Total			8,273			1,913			= 2021 expected Depreciation








			To calculate expected accumulated Depreciation Expense:


						Furniture, Fixtures and Equipment 2021 beginning balance			$   82,967


						1 Year straight-line depreciation			$   1,913


						LESS: Decrease in Furniture, Fixtures and Equipment			$   (21,813)


						Expected Accumulated Depreciation Expense			$   63,067
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